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atw.com, 11/04/2010
1. AA says it will stop using Orbitz to sell tickets Dec. 1

TAUIUBHMZE, RAPLA—EYRED L

AAFRZEDS, 12 H 1 BD 6 Orbitz ITAT 2% a3 2, AA L, BREFEDOTZD
D30 HETEE 21778 ->7-, AAX. XML E#EEZFIH LA L7 Y v 7 DR
HAETWD,  KRFRITSEEITIFA V7 Faxy &, FUMOIRTITE L & 13 Farelogix
DI O = HFREEREB A RE ST TS, L THEMAYIZIT EDIFACT (2 X 5
GDS ez P52 L 2B TND

Travelocity (L. AA 75 [AEED ﬁb%?x FTWRWnWEF o TS,  Expedia if, /—=
A NI,

AA X, GDS ODHEREIZ AA D~ —F % N A DU T ZZTH T RO T, BED=—

KNWZEME LTeR—=Y F T4 X B—= LV ANFEITTE e GDS HWEEDORIAREE H )
OEFICHHEL TS,  Orbitz DILFEFINLA R —D 1 +:TH Y, = L THIZESED
FTRIVATLEZA VY haxs b LT Supplier Link 77 / 0 ¥ —%& Il H L
et THD AAD, HAIICH TORKEWETLLS->TWDLOEME LKA
7RG,

Orbitz D Kk (48%) T 5 Travelport IXFB A5 E L, ATPCO ZF|HE T XML X
ZOMOFEL T 1 & a— v a ] U755 2 B D i 2E = 41D 72 12 Universal API #2
f5it & Travelport IZBEICBHE L CW D EGRL TWVWD,  ZF L TAA OZ OHEITRKE
RIZHYET 5L 5->Tn5,

AA X, 11 H 6 H. AA & Travelport D 7 /b2 7 2 BHNZ BT 2 HIFT ORFE %
ﬁ@é$bif%7%%x®ﬂﬁﬁ#%:ﬁbfﬁ@oto AA@\&hu®%%¢
1B TRKIESNTHE Y U722 & BT IS SR D 72 D 72,

Travelport (X, 11 A 6 H, AA ® Orbitz 5= 1k, AA & Travelport il 7 /v a7
VK (Preferred Fares Amendment) [ZiE L TCW5AH E LT AA %20 IOFEHPFTIZHR
%77, (Tnooz, 11/06/2010)

—ERDOERAB L. AA D Orbitz F 75 H 1L Travelport GDS & DK HE LW DT=HD 1
DOMANTEL T > T D,
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Arthur Frommer, 11/04/2010

2. Competitors Team Up to Oppose Google’s Acquisition of ITA
Software, But No Consumer Group Among Them

T—7 0D ITA BN, MZEEERRFEFRIL

LRI, 477 2 v H—%— A& D Arthur Frommer D E R T 5,

Google 73 ITA Software Z# $700m CTHEINT 2, BUEFNEE L. ZOHNNHS % HE
LWz LSFEAL TS, TLULTHERRAO =AY FE2IEEL T DR

Expedia Z1Z U &35 OTA #EHN, ZOHWIZK® LTW\W5b, % L T FairSearch.org
RHRKFRIR AR L, Vv bir E—{FEARG L TW5b, GEHl 15 451 5)

FLZeE SRR ICIL, MEICHFDLELLEZD,

Al 72 1, BIEORBR T 2 P IR D 7R WA E RS 2B N KT TWh D572,
aIvvarEXoY IREEBEHLEZY LTWAIMZEStO U AT v T EESR
SHETWNDLLEWVIBBNERENWEREENATND, ZTLTa2—F—IZEWBTFOEWVKRE S
FRVTUWN D,

Google D ITA BINIX, BFEELT 5 B2 5, (il FHiz/2RE M E EmEN
BEfF DO EZEICH S ZHA TIEWIT20DTEAH 9 52?2  Google 25 LT HHEEIE, £ 9
LTARRIEZESEADDIEA D)

FairSearch.org X, Google DFEWFFH (K& R AK) DHEESHRE N T 7 4 v 7 24
TEOTLEI LHIFEL TS, LaL, &9 LTI AR B ZHET L LW
XHDEAHH?  Google HUFE R NIFXEOMEEEMKRZFHT 759, ZFL
T[AIEEIZ Microsoft @ Bing % 4 & 72 N\Iid Bing Travel ZFIH 357245, ZFNET O
L2720,

#HE, BIfEE T FairSearch.org |Z1%, LOWMHEFFEESIML TV, 5130
HORWHIZEERR L MRV URBOBFE2RD TN NG,
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FT.com, 11/02/2010
3. Las Vegas Sands has much riding on Asian gaming

FGRARHFAF LU AT V7 BEKEKD

Las Vegas Sands (LVS) O 7 V7 BN KKEI L TW5b, ~ 4 Sands China & 2>
# 7" —/L @ Marina Bay Sands 23 %4172, Sands |Z. ¥~ A T2 o0OHh Y ) #iEE LT

W%, % LT Sands China 2. 2009 & 11 HIZEFHEIERUC B L $250m D& 4 % 5
L7z, AR EEEHEC—RHBEIENE ShiLi=h., 4 —7F—® Sheldon Adelson @ $1bn

W EDESEALRETRELEL ATIEIRERV X - 2RAEIETND,

LVS Dt 9 1507 U7 REMIX. v W AR —/L® Marina Bay Resort 77, IR —
JE, 2OV NENZ 2 >~ REE Y 7 VY — b E2@E Lz, D125 MBRTZ,
LVS I&, ZHIT $5.5bn ZHE L=, TUHR—ADOZOHY BRI, HH). v
FOHY 7 BN D ED 2 DOBERD Y @BERRITIGE R TG & 025 Lo iy,
7 H~9 HOM kB CIxRIERFIE 25 ELTn5,

~ A%
MBR/SIN LAS
Venetian Macao | Sands Macao | Four Seasons
Fov MA 620.7 288.2 160.4 485.9 290.7
($ million) (+25.6%) (+2.6%) (+139%) (N.M.) (+26.9%)
FFar— 90.1% 96.6% 70.9% 68.2% 93.2%
ADR $217 $239 $309 $246 $185
RevPAR $195 $231 $219 $168 $173
~HADOH Y JUANIE, 10 A2 118.7 BN % 7 (1,200 (8., HREH&ELHE) &. §iF

[F] H ke +50% % 3/ L7z,
Eren, YUAR—EDOIBUVIIFAEL TRV D T,

+58% I8N L 7=,

A1 H~10 A TIE 1,521 3% 5 & 72 0 midERIBIR EC

LVS (. ~H 4 ® Cotai Strip T3 DHDOH Y 7 KTV (6,000 F) % $4.1bn 21T CTHER
LTW5, Zoyavzs ML, MENICHE LSRR —RERE2FIELE, L
WL, ~BAOH Y ) BRANEIE L0 TEZREZHHT D, 2011 58 1 LY
BYRHIBR A2 TEL TS, ZOXHFTOLY RIS, () RHEADY VEE
DR, (1) REBUF O~ I AEMBEH . () BEROBIE & EEEERE O 3 SO
WEIET 5, 1
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Galaxy
Entertainment
10% N

SUM

MGM Macau 3%

11%

Wynn Macau
14%
Melco Crown Sand China
14% 19%
(wsj.com, 11/01/2010)

SIM Holdings KA Stanley Ho T AT 25/
Sands China Las Vegas Sands D F= 1 (2009 4= 11 H FUEFEH ES5 $250m i)
Melco Crown Entertainment ~ James Packer & Lawrence Ho D& 1R 3£
Wynn Macau Wynn Resort D234t (2009 4F 10 H FUEFEE By $1.6bn i 2)
MGM Macau Pansy Ho & MGM Resort D& FRAE3#
Galaxy Entertainment FHED Lui Che Woo D7 7 X U — 3T A

=~
=y
.
-

»
Pt
.

"
»

Tourists from the Chinese mainland walk past

Casino Lisboa in Macau in June.
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(1) MESHMFI—CAEE, RITEEOMMIP - R TR D

Travel Weekly =1 Home Based Travel Agent Show and Conference CT7 7 / B —7'11
NAZ =P ESHEOMH—E XEE (77 v MER) X, RITShIC k- TR
KIZHTHH9 1 OO —ERCTLHZENTELEFE>TND, fHHEF—ER
HEEORE 2MEIL, RITEDPRITH THO CEDHFEEMD Z LD,  ZHED
HEEZEME LT FRNCEEICEERELZHO LD Z &L, KITStoffn—e
ANZEND LW HRRE,  —J7, GDS 1%, M —EAEERTEDOTZO DV AT Ak
BEEHEN > TWNWBEEEbILTWAD, Sabre 1L, ZHUIEFETIERWE KL TWA,
Sabre 1. DOV ATLAOBRBICZFHEORE (TR TWNAHEZE->TWE,
(travelweekly.com, 10/28/2010)

(2) NYCIEH. NMBROFT LS4 VAT AVRBICHTHEHEBREN L2 XE
NYC i&#k1%. Expedia, Priceline 72 & D OTA O 2 Z 1B T, NYC MBUFDO A>T A >
RTVIRFBICKTT 2B A2 X Lz, NYC MMBRIZ. "T L0454 U R5ED
B Ikt U CRRBL9- 5 #1727 Hotel Room Occupancy Tax (Local Law 43, 5.875%)
AHEAE 9 HIZE AL,  ZHICH LT, OTA (v T4 UhiTett) 1%, MEF £+
Fi > TZOHBOFELL Z AT RD HFFR A Z LTz,

OTA 1%, 5 F THRT NVOEAIVEIZHK L TORBIABZMNLT L, ~—2 7 v 7 E55 0
ARBLA [EIE L CR72AY, A RIOHR THBBOHINZ B\ Hh D Z & & oz,
SFED A ETIE $212 ($200+1511HI$12) TH Y T A VIRGFE L2 AT ARG DN, OTA
IEAFUED $150 16T D8 $9 # B at L7z $159 2R T LI Tfh-> Tz, 2
A EI ORI T, OTA 1E, $150+$12=8162 2 KT /VIZZHbRiT UL 57 < 7o
2o  NYCIHOWEEDRFIABILIL $363m T >7=, 2011 (%, Local Law 43 (2 L V|
=T IR T LMD +$12m NBUNE LD L THI SR TW S,
(crainsnewyork.com, 10/29/2010)

(3) /= Nyxz—Vx I N—XDFA L7 MRFE
NCL (Norwegian Cruise Line) 7%, ERZMIETWD, MHEEORY FFo v b
IRFED 133%NEMRTH 72D, 54 9 » A TIXZNN 27%IHM L 7=, NCL
1T, RAEFIFEIC $250m O BB AZFHE LTV 5, o BBICY o CiERRGIEES

154, 452 Rk 224 11 H 8 H -6- TD fhis<>



IZHEH L 72 EHB T, NCL 1%, RFE = A NEEYLO 72 DITIZE R O IR A L E T & B fi
WCEEL TS, ZoESEROHFED 1 HANZ, NCL IE 4,000 AFEH ORA 7 L
— AR X2 ($1.2bn) OFFEFHEAFEE LI, T VU —L, 2013 F~2014 13 T
EENTEBY ., ZHICK DB TERIT 430% L 725, MR TERICHIET 5720 b,
EROEIMNMLETZ L NCLIZE > T 5,  ERIZKD7ZOICRET — L bk d 5,
INEOENRIT, £ LTHBRUTOZ V—X@EMOEE, TV I T LAOREMIE, 5
FTCEYRITSMBRBEORIEE D745, KIT2MIE, 4 — /L ROEW 7 L— s
KaIRIE L TW5DH EF o> T, (travelmarketreport.com, 11/01/2010)

(4) 754 Fy ha s, FHOHERR
Fly.com 7%, MiZE{EfsRE i CRMYEHeORTEZE Lz,  MEERBEHROZA—
F—=ADTAaruE IV I THE FrTA UK EZBESINNOSE O G O
BHeEnRRrIND,  FREHEIAH OEEREEHIL, TripAdvisor @ Fee Estimator [FI£&,
FOREINRNDO T, B O OFFNEE LI XN EE 72, (Tnooz, 11/01/2010)

2+stops | $279 | $294 $279

£ 51008 = 2 === close
scroll for more <
251 of 1798 results show all «« 4 fYor This Route (each
way):
Price (pp) * Airline Take-off Land 1st bag: $23 onine, $25
airport
2nd bag: $32 oniine, $35
) e i airport
$209 A EWR 6053w ATL 84\
dexa.com &2 ATL 9:35p® EWR 114! heclaimer

Delta Ar Lines

deltacom: $209 | Expedia. $209 | Priceline: $209 |
CheapOair: $212 | Airfare.com: $214

Book with:

(5) Z7z2—RART w7 LRITESH

RIT 45723 Facebook 72 ED Y — 2 ¥ )L xy N U —F o FH—E X ZfENGRD TV 5D,

LU 232 oHil7z,

> Yt Sydney Travel Tribe Unconference C, WorldNomads (ZZiR{THRERZHE) |
Google ~X—Z @D SEM RIZED 20%~25% FB R TH D & 5> T\ 5,
WorldNomads 1%, 38,000 @ “Likes” ZfRE L CWDT 7T 4 772 FB ~— T % £
S TW5,

> 2RO WebInTravel 223 TlX. AirAsia 28 HtEH A FDORT 7 4 v 7 D 12%L4
EBFB POIAILAATND Z L &R L, T, A FAHIZEY FB

54 452 LR 22 4F 11 H 8 H -7 - TD fhsh<:



—V~D LI T7 4 v EHHELTVLHRTHL, L, T T 4 7R—
COREALDIRD 5 TNDH DT, AirAsia O Z OIS A NEHFICLDH0T
HHEEEBERERLTHEHEICET S,
>  Adventure Travel Trade Association, Resmark Systems, Convince & Convert D75 &
($50) 23, BURIRWT — X Zf2flk L T\ o,
(1) D 43%0, FEORDIIZY = X VAT AT HBO CTEEL LS T
Wo,
Q) FBRY =YX NVATAT DRI T4y 7 Z2fHELTVWD, XV ZIOEE
NeA—ND=a—ALZ—LDHFBEZFHL TS,
(B) 9% DAEZEN YV — X VAT 4T T u s T AIEE10REHHEE L TWD,
4) Y= VAT T PRIBNEE, 558 (N JAZ TR $5,000 72,
(5) A& L7=RED 67%H FB ZfEilfi> T\ 5,
(6) LML, “DRAY” “WALRBEAD” DT
e-A—)L= a2 — AL X —7 54%
FB 7’ 38%
YouTube 7% 28%
Twitter 73 17%
>  Experian Hitwise ® Getting to grips with Social Media CTi%, 77 v K&iB:kT 5 A7z
LORRKOBERIL, V=% ARy U — 7T DRI SR e iR L 72,
> “HFHOHMI, o —F—Tc bR E L E 2 — DR,
V=V X VAT 4TI, BEOA U F—Fy RO 11L5%ERHR LT\ 5,
> VY X NIy NI DBHDE T AN —AD 13.25%F, DY —2 v xR
v NI —212472 T 5, (2010 4E 9 H)
(Tnooz, 11/02/2010)

A\

(6) h—<227 v 7 "TNAVRE—FHITAS%T v T
Thomas Cook 73, —FHHIZ 8 HE 9 HDORT WMARETILN% AS% v LT, AR
A2 BRI T R R OMORIR A RO R T LD, T OREIZIHE L TR
#J3E K C Thomas Cook Z#&iF 32720 H LiL7Ze\y, % 1%, Thomas Cook 233K DELH|
Pz B HoNE T RTIVIZAS%OES S 2H B LTS LIEHL TS,  Thomas
Cook I&., 74 AZ7 > FOXIER (T2 TAL2m OHERNFA) | MwiEE, BE
WBCH AR, R 1 — KR HEOF KK & OBEORED =2 2 I Z SR
R ENF LA LTWAS, 2007 4£(Z Thomas Cook & MyTravel, Tui & First Choice
DEPELERN Y 7 AR Otgafkm Lz, LT, HEOEIFBOY T A<D
XL Leisure 28 D 1 FZICHEE L, ZFLTETEIBHARELEM (El)
72o  Thomas Cook I, EiLWERIEOHIZH MO LT MELHFFT 5D THRT VICH

154, 452 Rk 224 11 H 8 H -8- TD fhis<>



DL TEHRLWEFFA TS, (guardian.co.uk, 11/01/2010)

(7)) FP—==RA7 v, FVIA VRITSHERE FHEBEY
BRI Expedia (ZFkHE % Hkie Thomas Cook DA > T A U RATESAEEXL2S 10 H 1 BB 1E
KICPtAENT, B RUOOTAHY s v a v OREMZEML TS, 2010 4
12 HOEBBEERIZIZ, LV OTA HEIORENH LTSS, 772 RiE
Thomascook.com & 725 T iE, Z 4L T Expedia & DI (XA FI v o "\ 7 =
YU ERRELTWE) 13T &5, (Tnooz, 11/05/2010)

(8) TF VR HlthdsTN YVa—va rBAR
Amadeus 25, #7272 7/ VU 2—3 3 > Amadeus Hotel Platform ZBH¥E L 7=,
IOV Y a—vasit, Zue—sULREEO TR, TaT o— A, arT ey
HPHEREZ . SaaS ET VOMEHEICES S ZWEHE TRMET 5, Amadeus L. Zh
R 70— F 2= LT FA N B AT —va v EBENHT E VX
ADANEIZR T % #7272 industry report & U — VU A2 3%, (Amadeus press release,
11/03/2010)

= &

[3t @]

(1) RkEMFBREEY Ro»5
10 A 28 H, KRERFMZEZEDOF N OIEEY 2 ) AERSZ, 1 {#iZ UPS ©
G, b9 1 EIE FedEx DWW, b A =—RAUFT, IO F I—7mF
Lo TWz, TAIAZPIATFRHEZRERL TVD, ZO=a—AFEHES
NTWVWAHDT, WEIHEBO=a2—AD~y NI4T %2 ) AT 5,
Yemeni Bombs Target U.S. wsj.com, 10/28/2010
Qatar Airways Says Not To Blame For Parcel Security Alert wsj.com, 10/31/2010

Cargo seen as weak link in security FT.com, 10/31/2010
Yemen Cracks Down On All Cargo Shipments wsj.com, 11/01/2010
UK in emergency air cargo restrictions FT.com, 11/01/2010

Cargo carriers expect new “risk-based” security directives from US government
Atw.com, 11/01/2010

DHL to stop all shipments from Yemen to US channelnewsasia.com, 11/01/2010
Air Passenger Screening Draws New Scrutiny wsj.com, 11/02/2010
Yemen Regrets German Decision To Ban Flights wsj.com, 11/02/2010

154, 452 Rk 224 11 H 8 H -9- TD fhis<>



PO LLL T
Cargo ‘\\. -.-.~..... ‘..n. -
Thre at EAST N
Authorities MIDLANDS, . DUBAI,

UK.

confiscated
suspicious packages
in two U.S.-bound
cargo shipments
from Yemen.

YEMEN

= Completed leg of route
& & & % Intended destination

Another was found
in Dubai at a
FedEx distribution
center.

One was found at the
East Midlands
Airport distribution
center aboard a UPS
plane around 3:30
a.m. local time.

The packages were
bound for two
Jewish synagogues
in Chicago.

Planes were also
searched in Newark
(above) and Philadelphia

Slow Lanes | Some differences between U.S. and EU airport screening regimes”

= POCKET LAPTOP ONLINE/UNSEEN n
SHOES CONTENTS COMPUTERS SECURITY CHECKS LiQuips
us. Must be Passengers can keep Must be removed from Airline passenger Carry-on limited to
= removed at wallet, passport, boarding bags and run separately names are checked one quart-sized bag
o security pass and other non-metal through X-ray machines. against terrorism containing bottles no
point. items in pockets, unless Exceptions are made for watch lists before larger than 3.4
they are going through small machines and very flights depart. ounces each.
new body-scanning thin notebook computers.
machines.
EUROPE Removal not | Everything must be Must be removed For flights entering U.S. | A one-quart bag
“ consistently placed in bins that from bags. airspace, passenger with bottles
required. pass through X-ray manifests must be holding no more
machines. provided in advance. than 3.4 ounces.
Planes won't be
allowed to land unless

all names clear.

* Further inconsistencies may eccur from airport to airport, or visit to visit, because airports often test new devices, and security agencies may vary procedures to respond to new intelligence or to
avoid being pradictable. Rules and procedures may also be applied inconsistently by screanars, travelers say.

Source: WSJ Research; Photo: AP

(% ]

(1) LANZA 2oy 7 iizEEIi
o ETHIZED 99% % $32.5m CTEIINT LI LICAE LI,

LAN T 2273,

(travelweekly.com, 10/29/2010)

54 452 LR 22 4F 11 H 8 H
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(2) KEBEER RF 4 —F =7 HRER
KiEHRZ R (TSA) 23, ZEWICRT 2R T 4 —F = v 70l % MM LA (patting)
MOFOOLEM Ty Yy B VRIZHE > TBET L AUCEE Lz,  American Civil
Liberties Union (X, Z D& KV RIEHIZ/ZR 72 LHEHIL T %, (travelweekly.com
11/02/2010)

(3) TINEMZE REREE MARREST
DL %% DRA TR TS & RO 7o | ZE T, BEFRGE 9,544 AW FRAER, 8,778 ADVEE
LTz, ZORFEEITmRE SN &l o7-,  Association of Flight Attendants
IE. ZOREIIIBHMOGEND -T2 & L TREOEN 2RO M &2 E+ 52 &
ERFTL TS, TR EEFRNT 14,000 AT > 7T —J1— & 16,500 ADTHI & 242k
7— MEBDOIAMAM AR TSRS 11 18 H & 12 A 7 H £ THilT 545, (wsj.com,
11/04/2010)

(4) ZHEBBEREOEAMLIIAEE > TWVD

KFiBAE B J5)  (Customs and Boarder Protection) 7%, Global Entry “trusted traveler” >
077 LB LTS,

$100 ZXHh > CLBIND Ny 7 75 2 RF = v 7 /38X L THREGRIUIIE U2 if% Ok
MERB L OKEKEMHERSGE) N0 7 077 LMMIBMTEDLH, 7us T AZMFIE,
FARAZICTA0 D CTRBMELFET Z LN TE D, 2008 4 6 HBIAALIK 85,000
AR ZICBI L CTEEX 20 ZZOF A2 7 ZFIH L7z,  CBPIE, KU A7 OiRE
% trusted travelers & L CfEd 5 2 LI2 KV | BiBAMRAE OO R A ZEHR L TV D
EE-TWD,  —HAEFEZE S EHRL R, CBP O O AOLR % [k L
TW5, Tallxdst%=2U 7 ¢ —I121X, trusted travelers (ZHIZE F 72 & = o> T
%, (wsj.com, 11/04/2010)

154 452 TERR 2245 11 A 8 H -11 - TD s



[BRM&T 7V W]
(1) ®EME 717 ABHEER AR L
BA 75 2 4B DO RGRIN AR KIRDLIC . A4ERE W (4 H~9 A) TRIRTFIZE £158m
(WA AL202m) BHEICEIB LT, 7937 ABESEMLCOD, A —AF
1T +17%H L 22 o7, IUALE +8.4%H T - 72, (FT.com, 10/29/2010)

BA IB

Pre-tax profit/loss Share price Pre-tax profit/loss Share price
£m Perce Cm €

400 4

* Monday November 29, 2010
ind Iberia shareholders meet t

* Mid-January, 2011

Assuming shareholder approval. merger is formally completed

* Friday January 21, 2011

Th xpected to be tf td
* Monday January 24, 2011
Shares in International Airfines Group, the new hokding company that will own tk

companes, due to start trading

(2) EEMEREBME LT
Hi[E D APD (air passenger duty) 7% 11 A HfE B (&K
+55%) S5, i@ 3EHT 3 EAOM LIF T, ok g170 U up and away

Increases in UK aviation taxation

DEBL D, MM 7R ERATIRBEIC L 0 572 B4 Lone-haul (£) Recelpts

) Economy mm (£bn)
BWRSND,  ZEWMERMIL, APD O LI ATEE AW 180 Premun 28
b & BRI, SEER D AR E RN 2~k ) <20

EHDHZLICRDEBFIZEELTWARBE ANLLILTYY 120 Fa

72V, AirAsia X 7%, Manchester 3 AL % W& LT ORY %2 1%3 H .

3 N —~ NE=n —_ N o: -O
Wk RIE LB O 1 D347 APD E SO TVAA, = 60 =
NASHED L S DIEHRTE TR, AR, 2012 ) 05

FEORMLZE D EU HEH A BRG] EE~DHL A Ad#% (2 APD BE LR
HTEHRFRLTWD,  BUNIE., ATBERIZRRET L7 N8R
BLORD ITHIZER ISR 2 X2 METT 25> T
%, (FT.com, 10/29/2010)

0
1994 2007 09 10

Source: BAA

(3) ZRAERBZBRSE., FATUVMZEO—NVY) VT AKREZEE
UK Office of Fair Trading |Z. 10 A 29 H. Ryanair 7% 4 4ERi[IZH#F L 7= Aer Lingus D70 %
RSB BRI Y T B WD OF AL 4G L7z,  Ryanair [Z, 2006 4F(Z Aer Lingus

54 452 LR 22 4F 11 H 8 H -12- TD fhsh<:



DB AL TOEEEZEIL LT, L L AerLingus &7 A V7 v RBUN % & TRtk
DREEDOKIT ZOBEPIIR LighroTz, BRMNBERLTANVT 2 REHROB
Gh B L L<H{DDLZOBWNETF L7z ->7z,  HBIAE Ryanair |Z. Aer Lingus DZEFAME
ETHRAD 298% & RA LTV D,

Ryanair £, Z DRHIEN DO R MLERFEADOH 14 58 < FF 2 TV 2, (wsj.com, 10/29/2010)

(4) V7 PNV REFHRS SAS BN F
LH @ supervisory board =%, 11 H 1 H, LH ® SAS BN &# XK+ H RmE L7, A
SR, SASITHER B LABENZBE D LiE- 72, (wsj.com, 11/02/2010)

(5) BAAbt — 2o —Zeifi B KIEEE
BAA 7% LHR ZEH#DfE B &% KIBICET 5,  HEfiREICkT 5848255 LT,
PAR <° FRA Z2#k L 05 1 Z5sfb 9 5,

28 B i EHEH% i &
KIET 4 N—=F v —7 4 — £220 £1,000 R Tl
fEC L/F SRR il
FEFHERITET ¥ — £13.43 £20.25 | EA#EH L O BMLIZIER F
24 REEI AN il (8 2 se — A25% | [A—MiZE el b i
LHR ZEM# T BA [ZIRW T2 HFHICZWHAEREZA LTS BMLIL, ZORBEET H

& @ LHR ZEP&fE RIS +50%fE EAD LTLE S, BMII ﬂ%riﬁm FofE &
LD DOFFR R LTS, (FT.com, 10/31, 11/03/2010)

Heathrow's business consists ..while BMI concentrates
mainly of international travellers... more on domestic routes

International Domestic Intemationa
passengers passengers passengers

50%  50%

‘.4m

Passengers at
Heathrow, 2009

Heathrow's largest airlines
1 British Airways
2 BMI
65 9 m 3 Lufthansa
. 4 AerlLingus
2

Passengers, 2009 : 5 \Virgin

Heathrow's charges to airlines on flying within the UK will rise...

from £13.43 per passenger...

...as will the minimum charge per flight to encourage full aircraft...

 from £200... | .to £1,000

..while the charge on transfers is cut to compete with European hubs

15 452 SERE 22 4F 11 H 8 H -13 - TD fhsh<:




(6) FAT UM FEFBERBLEFEE
Ryanair D% 2 TUH] (7 A ~9 H) OWREDN +32%DEE L e o7-, FEOFLE R
L ZHiE D €350m—~€375m 75 €380m—~€400m |Z 5 S8 7-,

A RS BEiLN FEER
€1.28 bn €330.3m €219.9m €44
€992 m €250.5m N.A. +12%

(FT.com, 11/01/2010)

(7)) ZzaETHN (AL V) AL AR— FFBH
kLA 7T 7 —7O Ferrovial 73, 2005 4|2 H YL L 7= Swissport International AG
% €654m T/ 7 A4 X— hxJ A7 4 —{E3® PAI Partner {[Z52HI L72,  Ferrovial ® 9
H 30 AR R OAMEREIL €20.5bn T, A L TWDEPETENZ LV Z ORAMEZ BT
%o BEIZH T H OFEHER ETR-407 @O 10%% C$894m THEH L7=, L TBAA D
10%D7EHE b L T, (wsj.com, 11/03/2010)
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(1) PEETMEY) — AR ZFAEEMZEDZH D BTTX 8 R E
BOC Aviation 7%, TG (ZV —A3 2% B777-300FR X8 % ($2.2bn) %%k L7, BOC
Aviation 73 TG IZ VY — AT 2 D1I#H T, BOC Aviation | —ANHFEAE X 137 £ & 1A
X 26 & 1A LT\ 5, (atw.com, 11/02/2010)

(2) R—Aa4 v 7, PEMTEBIHRE 2612725 & T4 ChinaFlies

RERIL, RS 20 1T 4,330 B BERTHE (480m)  cohadn, Chmsorines
between 2010 and 2029,

EMLELTHEFHALTND,  BHEOI AL FROBEY & broken down by aircraft type
> PEE, CKEICKR SRS 2 o hGE kT 5., Tuin sl S
> BEOTLEABEOINBETH S, - g
> R PETE T 52%~53%0 > =7 A LTV5, EE"“"“'

> 2016 BT 5 H[E Commercial Aircraft Corp. @ T:.(m B

C919(160 fifi)A3, B737 =2 A320 DT A LBk L 725, 2%

(wsj.com, 11/03/2010) Source: Boeing

(3) B7#iZE, EHEEINICERY HT
Cebu Air O A —7F—"T& % Gokongwei Z 2 %A 7 % JG Summit Holdings 25, 7 1 U ">/
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@9%%@%0#@EW%% LTWb, 74 UEUVBUFI, RE, 127 7EHE
4 $9bn iR DD NEOERORENEZTELTWND, MESHENRITEZ
Eﬁﬁéwi“ﬂ£®@w”@%i?é&#%éhfwéoGNmmnmmmm

(4) =IL—UHLE, LEHFNE M4BT — A
Emirates ffi %28 D _EHARE DY 45 528U 34 @ ¥ — b (75218H) & 7po7=,
EREHIC . H T ZEE 62 % (B777X30+A380X32) AFETEL T,

o A F = ® & & SkyCargo IX A
26.4bn 3.4bn 15.5m 4.4bn
19.5bn (+35.5%) 752m (+17.3%) (+48.4%)

(channelnewsasia.com, 11/01/2010)

(58) U ZRAABVBE TV N T T NTRAERE

QF ® LON J& SYD 17T& 328 (3EEH 26 £4+3%K 443 4) 75, 11 A 4 A, #HHiod SIN
Hag EREE 2 V0D 770 (FTRE uncontained” failure) TERAB[ED 2D
SIN (25| &K L7=, QFIIHALTWD A380X6HEETA, BEASIMROD - I EME
L7, QF OF#%iEZ Liz= Y % Rolls-Royce f:H1D Trent 900, HFEZ D
TV EEE LTV D A380 1F, QF DI SQX 11 4%, LHX3 0 H D,  BIfEEM
LTS ZDMo A380X 17 £ (Emirates X 13 £, AF X4 #%) 1X. GE & Pratt & Whitney
DI+ Engine Alliance fEfl— > ¥ %24 L T\ %, (wsj.com, 11/04/2010) (FT.com,
11/04/2010)

(1) NCL EZ~DEWVWER

7 NV— ZFERE 3 AL NCL 28, REFDIT $250m O LS4t LT\,  Z LT,
ARSI RB RIS S-1 74— L& Ui, NCL O ER3RE 80 6 it & 1 COkiz
MIEIEDRN & 72> TW e, 2007 FIZTTAX—Fx2 7 4T 4 —4EFED Apollo
Management 7% NCL @ 50%% Star (¥ Genting FH#) 7O EHIL L, REHZIUS L TH
O EGEHEARICEER L L., ANUABBROEMEZ 4 020 1 EITHH L, HE D)
bz I L, EFMAZ A LR 2005 LK 2009 @ H) T 4 4R D (RIS 2 5
kU7, Carnival Corp.7’ 1987 %, Royal Caribbean Cruises 7% 1993 ‘E|\ZZ I E 4 £
L7 B RIEIZEN T B & 70 %, (travelweeekly.com, 10/31/2010)
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(1) FHEHFAORIED TNT Rk 2 gl e
FTZ O TAT 47 J—7 TNTNV OF 3 WHRE SIS & 7o 7,
EBIT FlZ&i% €143m & 720 | B4R A20%4E & 7o 72, AL +11.4%H 0 €
2.766bn Tho7-, FEFHEDOEFEN, WEOBAIZERE L RIEEE o7z,  TNT
. 1 H1 Ao 27 LA EBERM OS2 TEL WD, £ L TEHESEE
@mjﬁﬂ@ﬂﬁb‘ﬁs%*ﬁaﬂ‘ LTCW5, (FT.com, 11/01/2010)

(2) 2= RZ—ZXHTIHELFER ATSINLD
HEFIL, 10 A 29 H, {ADIEX — 2 LFaE A — B —O Alstom 733K 7= Eurostar
@ Siemens () HFEHFEIE (€600m) D ZIEFHEREZH T L7,  Alstom (%, Eurostar
DAFLFREE & ARy ZIZBMBH 5 Z & £ L TRtEOAIFRER A& o i
FA Tz,  JEEmBIL. Siemens D Velaro FH DO AFLFFA 97.6 (100 sidiim) (2% L
T. Alstom ® AGV (X 74 /5 T3 Y . Siemens 2° Alstom X 2 THAL L= 2 & 2 FfiE
TX% & L7, Alstom [, Velaro 2% Eurotunnel ®OZ 2 ANZEE L TV L B LAT
T, ZOHANTREICER SN LIEFEICH DD TIOLRITITRIWPTENZ L1225,
Alstom (X, T4 & i3RI BRINZEES1ZxF LT Burostar @ Siemens F&iE D4 % HRk L
fit1 < ¥ T Eurostar @ Siemens ZB{EZ[HILT 5% 72,  Alstom @ AGV (IKiE 360km)
(T, BIEE T25FIH LAIRGE S TVRYY,
Alstom @ FEH ORI 1L, €401m & BRI A29% DAE & e o7z, Ll b,
ILAIE +8%H D €10.43bn T -7, (FT.com, 11/04/2010)

(2) voah—3f EINEHPHRE
KKRFL o Z D —24 3408 3 VMR E L, TEOBY Thb,
HERE K F O Enterprise (%, EELEEROTUBE T — X 2 AF L T2,

M A R 2%
3Q10 3Q09 3Q10 3Q09 L
Hertz $2.2bn +7.1% $161.3m 134% KT A+11.4%1H
AVIS/Budget | 1.51bn +3.2% 90m 57.9% | Dollar BT H
Dollar 443.5m +1.6% 49.2m 63.5% | EH A6%

(travelweekly.com 11/02-03/2010)
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(1) 30453 =%
—JHTE TIEAANAR —RAT VDO RAI R — ¥ A gk & 54T/,  Smith
Travel Research DFHAIC LALE, AMFEDKRT LD 2010 FED 1 H~9 ADAF 28
=8 62.4%IT 72512, 2006 FEDRIBIM D 70.8%0 5 KIEIZIK F Lz, ST FEE
P EURABEOWMONRELSEEL TS, S OBT L, A SO K EME %
HU.ZLTCT IOV M A=a—%EoT5,
L FETD 6045 ~90 5y D A7 NTHIA T 30 4y A%
DA=a—%HB LTS, —HOKRTILT
X, FIR+2 HEAA — N+ R + X N
FIFHTE 3 $100 h—ERKED Ny r—I %MK
52 L CW\W5%, (nytimes.com, 11/01/2010)

The Peninsula Spa in New York, like many hotel spas, is offering

shorter treatments and programs to entice local clients.

(2) FARFTR T 4—k V¥ —DEN
MGM Resort 7% $8.7bn Z 23T CTHEAE 12 HICHZE LA T M, v R, AY /., vavy
v E— VR TEE T //ﬁﬂjm@ Las Vegas City Center CK[EHR KD RFEEIC
L@ 7T b)) BN, MERICBEBW YD SN TWS, HFEFE O Dubai World
EL3D0BLETIND2ODME, 7 RY L —=® Viva Elvis ¥ 5 —OH 1L, &
DaARARNTy b, MBI A NIRRFEIATWD
$1.8bn O — 2 ORIER N L ALl & 2011 ﬁﬁtﬁ@ﬁ;bu&[ﬂ T City Center |11
BAREITICMED = & 3 WESE72,  City Center I, 549 » AR TASIbn i< DK (&
ir $600m @ﬁ#amﬂ Rt b Lz, ZoU Y — FOffifEix, EF $5bn 705 $2.4bn
WA U7z, 5 2 TUEIZIL, MGM & Dubai World (%, City Center O3 = it 7
L7207 T $325m OFBEAZRER SNATND
City Center ® 1> RORGEH EFLAT-> TRV, BEZ 1,950 FRFENfE-> T\,
FHEITIX 2,700 F AR LT $2.7on DWNAZGFGLEZ 7, LL, BIEETT
$372m (HF72$163.5m DT AT v F) ONALNMELATWZRY,  —Ho = R
2y KRBT /® Vdara DE=EE L THHE LTV 5D,
MGM D% 3 U3 1% B4R R 0O A$750.4m 7> 5> A$318m D KABIZ B IME A3/ L 7=,
City Center OJAEN . FEERBID $1.17bn 205 $357m (2 L7z = & 3B 28 O/
WCHBA L7, 2y MIAIEL, $1.5bn (2 A3%E4 L7z,  Las Vegas Strip ® RevPAR |
A2%, Y WAITAI%ED Uiz, FF=20 v —1F93% Tho7z, Vdara DE
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T 82% Toh > 7=, (wsj.com, 11/02/2010) (travelweekly.com, 11/03/2010)

(3) 7Ta—CEOE#&Sh 3

Accor OEF=IE, 11 A 2 H. BL CEO Gilles Pelisson 7>% Denis Henequin (KN
McDonald’s CEO) ~DO AR ERE L7-, Pelisson %, 1£{F: 4 FH T DA TF ¥
—HEDAL, IEFREPETER, AT IVERETRH (EEZFEEH) & F T, Accor
DYANZICEBK LTz,  FIEHHIT, RSN ORE HEHIET 2B R OmRVWEN
MIEK &R BN TS, Accor DI E A > /3—Z CEO 2 &) T 11 T, W4 %
IFKREEDKT T A X— =2 AT 1 —423 Colony Capital & BRM & =3 Eurazeo 73
AL TW5D, (wsj.com, 11/03/2010)

(4) "4 7 v b NYCIZHET )V 6 &FEEH

Hyatt "7 V3, vy X U TRT VA 6 BT 2,

Grand Hyatt in Midtown, 2010 4 4 H B3&

Andaz 7' 7 > R 2 #f, 2010 EBHZE

Park Hyatt (210 %), 2012 B2

Midtown & Greenwich Village (245 1 #F, 2011 4=-BHZ£

Hyatt |, %5 3 WUEHIRE T $111m OFH%E EBITDA fl#s &5t L L7=,  Hligkix $30 (FF
FEEHT $5m) THHo72, RevPAR (E, 6.9% EH L7, (wsj.com, 11/03/2010)

(1) vr—var_X—R $—CRIERLERLVEDIN?
Foursquare X° Gowalla D127 —3 g > _X—2D7 7V X, ENFEIELATHWLDREA
9 72? Pew Research Center OFHEIZ L D&, AT A L DRRAND 4% LoMEH L T
RN EN o,
Facebook 23T BH % L 7= € /31 /L Places IE, SBADL—H— (E A 77V FEH
X 2MEAN) RO FB Oors—3 3 _X—RX ¥ —E R, Foursquare (=—H%—400
TNESONTOLEN, ZOWNMANRT 77 4 7 AH) R Gowalla ZBEZE L TLE 9
DIESH D)2
FB @ Places Tlx, V7 —7 —20EBEIZIE S Places DF = v 7 A LIBT3 L TRE
iR & TR A HEEE Deals 2 2 TV 5, 2 OEEIE Groupon IZIEI TV 5 & F 2
FETWb, 57 EL 7T 5L Places I Groupon F THEEZA L TL E 9 ?(GigaOM,
11/04/2010) (FASTCOMPANY.com, 11/04/2010)
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Jel, 2= T AT HEAME) CETIRERLEE VT, WIHF T A URIER
EATH, ETOROIGED HEANCITERTZ & FET,

ZoLlkhb, A5 TR, DRKBEESERHRNAT b Y —=RA > hOIEZEERTEA
BB AZ “FBEHBIT ORE” I L TEBTD] LW IRERD T,

—EOEMFEEL AN LICEROKETFRICIR - T, BABBIRED X4 R 7 2fi-> T
HEobwoolZ, *AA7ZEALT HBEBRAEZRENICHRESED LWV ) DT,

il fifilLETh R FUEBAMEBEA TS LS, 77/ vy—oiELRL LR
FERIIRHIT 5, BAEGHAED I THECIEEE MBI R LT AT L8 L
L2 THRENDL, FTETEHATHDLTCLEY, BEOEENPMELTH, K
ERITTF v BRSO RWATLLTE, B THREI L 7o 72958 1 2 WIS 58 7= 7e e 2
DFERPUHENTNDR, 5 F T ZARICKEZBEE BT 7z 3BTz,

NEDOHRTH, ~AS—DrRy MEAFFESRTNS » - -,
FR7 A D &4 5 RE7R &0 A EBEREETH . ML ET & R,
D DREVENT H50b LA -+« -,

Lv L, ARBIEAMIZR R X— A LI R ARG 2 B2 00, THOE b
FHNZLTH P —EAEEOIT WM E2E THUITMTLINT R by THREN D L9 ek
N5,  BRIL, R B ORKREEREREL T —EAL0 L, AR T = — R Y
— 72— ADNIRE LT —ERAEEEMITHRLTND, AT —EZABIERT T
THIFE, HREO AN —EZRTH T 2RENRELSRDLDOTIHRWIEA I N2
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