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<7 AT 4 THRE (1) >
nytimes.com, 3/16/2008
1. Barry Diller Conquered. Now He Tries to Divide

IAC T 4 F—. J13< 5 f45E~

HRERBORBEREEOB W a~—20ar v a< Y v M2 5 (Barry Diller
= HH) &7 -7 IAC/InterActiveCorp 23 & 3T 5,

IAC ORFAMIIE, 12 52 I TAL4% BT L7z,  SAFERNC Z O ZMEA L7z AL, S&P
500 $4HHAY +54% LA L TWHIZH BT, ALT%DOEPED B 2R < ShTw
Do

Barry Diller bought wide-ranging properties like Home Shopping Network, Ask.com, Match.com and LendingTree.

Diller (66) %, 1990 FARFEIHHIOMITIH TV & A ¥ —F v FEEY AR, K4k
X B2 AT 4 T ORAMEZF TR EEH” L LTH IR ENTER, ORI DF
MY RFOREENT, VA—NEHOT F U A MENLRE L ARMOEEWDOIRZE
LTRLBNTWD,  fENZ, ABC < Paramount X° Fox % &' L TV 7=tH D Diller 1%,
WD TEHRAZ VARETE Tholz, L THEODBRIEKDMI D20 T RFIZ A —
Lvaybrrbf =3y MiGHIZESKICB A LT

Diller %, 2005 4|2 Expedia & A &> 7 7 b S T$L173m (173 M) ZfaH L7 L 9 I

SEIZEWELS ST IACDOB0LLED T T RESHICHEILLY ELTWS, 0
SHALEEIZIX., B2 L THEmDTIZWE S D Diller DEE N AD N TWS, =
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AUTKRF LTV D D8 1AC % 30%RA L TW DR KKED 7 —7 /L KFE John C.
Malone (66) 72,  Malone (%, Diller 34L& 3E L CTH @ IAC 12X 5 IEXY 704
MaeRsH L LTWD EHE L T, ottdbdik & Diller XU DEE DB Z KD T
Delaware #1J7 #HIFTIC IAC ZiF 2 TV 5, (B : [k 308 ~~—2 16/309 52— 8)

Underperformance

© How an investment -
would have performed
since |AC's Expedia
division was spun off in
August 2005,

CHAMGE IN

-0 CONSCLIDATED
STOCK FRICE FOR
1A AMD EXPEDIA

- - . o
Aug. 8, 2005 July 17, 2006 Friday

IAC investors received shares in Expedia at the spin-off; the chart
reflects the combined perfermace of IAC and Expedia since then,

Sowoe: 1A THE NEW YOS TIMES

Diller 1Z.~V 7 > K@ William Morris Agency D A — /LR —A nib AX— Kk L7z, 1966
(2 ABC 7 L B2 Y . kI Paramount Pictures (2 S8 L C, M A % P4 LT L EE
WMo ag s a o EETTHRAERE L,  Paramount fE£5747Z News Corporation
Rupert Murdoch ® HIZE £V, Fox (251 X ivsd,  Fox CHHEEE OILKICHFE %
BT, BHOStZFTA L -7 Diller 1%, 1992 FiZA—2Lva vy 7 Fyx
LD QVC ZEILL, HOEEFRLE L TOFHEREIOLD LTS,

1994 #£(Z Paramount Communications @ B IV IZ R L 7-% T, %1% QVC Z 7 L )R
Z b7 7 /L—7 Silver King Communications O XEHEA EINT 5, Z OB, H#
e L7z AZIREORERNOEEDY L7205,  HSN Inc OF B FIZ, Home
Shopping Network, Ticketmaster, the USA Network # (X U & LT, 10 -0 &EE /A
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T 5,  TEZOREIZ, 1998 412 $4bn (4,000 {& ) 58 CEUL L 7= Universal Television
. O 4FEHKIT Vivendi ORI $11.7bn (1 JK 1,700 M) CTHEHITHE— LT
YEF[O, LT, TAnbHE L OEELAEHIN L%, 2003 FIH bS04t
S, IERORT 4 DX VOMF ORI L 72 DFEVZ 1A S T 1AC/InterActiveCorp
IZEET 5,

BIED IAC IE, H#ID HSN FEITIN 2 TZ —AR > F3, Entertainment Publications Inc.
EL3D0DA U E—Fy ME¥ETH D MRV D Askeom, T—T 4 v 7 H—tE
A @ Match.com, {E£ 11— ? LendingTree.com #&Te8% < DAL — 9 & Elfi
LTWs, ZLOEEZENLTWVDIZHISH T, Diller [IRZEIE/RZFHET T
720, IAC OECHERENT, EA ZRIFIZ TIAC IX M&A ZHIRERE L T 0%, H
W U722 T U — OBRICETEAE T, Diller ARUCASTZAREO BT %
BoMFTWD Iy ya r MEORHTE] £F->TWD,

W2 3 TIAC DAL +79%HE NN L 72 23 R EDOIIFFITITIG 2 HAL TV 720y, 2007
FEREITIE, A $6.37bn (6,370 fEM) 12k L T A$144.1m (145 fEM) ORIEEFEL
2o ZOXRBEORIEDIL FEER— 2 OETHEI2X 5 LendingTree @ A$475.7m (476
BM) OFESFHC LD, ZHUTIA T, 5 FR1IC$360m THEIUL L 7= Entertainment
Publications (2 CH A $57.2m (58 €M) OHBIIRLEZF L LT\ 5,

2005 4F(Z, $1.95bn (1,950 f&M) THEUL L7z Ask.com &, IAC DFEF|H. L 72 5 F TITI
EoTWRY,  Google (2. IAC DMRATLHEZ OT 4 VZNVAEERETH - Txt
THEVHIHREEN, EEFEATHRNDIE, L L Diller REDT-AZEITIE, ML
WA X — {3 T HHRFIZ 2002 4 & 2003 I B L 72 JiRAT Web 4 |k @ Expedia 2377
f£4 %,  Ticketmaster = Match.com & & L T\ 5, L 7> L LendingTree <°
Entertainment Publications ™41 < O/ = > F DZEREAIRD IAC DFIH L 725 TV
%, 2003 4RI, WAMBELD 4 50D $725m (725 (&) THEUL L 7= LendingTree |%. Af
EOEFIYMETS D AL N T o TERMARICH]Y . ZEORIRICEN 72, ¥R
I > Ticketmaster (X, K= ¥ — FDF &> MRGED Live Nation & DZK) (LA D
15%ICFEY) T T 5,

6 » ARz BWED7-=60 LU EOT T RO —%1BKRT 25 L 5> TCu/= Diller

. ST 5 S HALEE 25O TWA, T U R MEIZ, X EETEIROMLS D%
RIS N EE S 72V IAC I A Z VTV 5
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<7 AT 4 THE (2) >
Boomberg.com, 3/13/2008
2. Expedia Holders Probe for Bottom as Travel Ads Climb

T AT 4 T RV

%L, RROBEEPEEE ORITEEBET L TR L T, R KROA > 71 VikTT
tHT& % Expedia DA Z 9 H 30 H LK ARWE F S TWD, D FED—E8I
1%, Expedia @ KKk Legg Manson Inc.o> 1,700 S AEFEH & LK L TV 5, (Legg Manson
I%. Expedia KRFEHNCHOWT, “KREFRKA~DEA T 7 7 ERETHALEL 25> T
720N,)

Expedia 1%, BHRJHICAR T 70 EOIRITEREEZEICKTT B4 > T A VIR ERERILIZES
JILTW%,  Expedia OJRENAIL, FEFEIZ, AIEHIZE A SEHEO $183m (183 (&
M) &720 . 2010 & TITIEEEFED 11%ITHY T2 $411m (411 fiE[M) OB E
57249 & Citigroup 775U & b Mark Mahaney 28 PR L T\ 5,  HEEHIED 15
5 (PER=FRMINAS R A F5T 2) T, 2007 FFIZJAHINAHE OB TEEMSEER L +4 R
A M EHEET20%E &2 L7202, Expedia IX Priceline (2t LT 1/3 & =2 A R 23
N,

JEIEmAS 23S L $110 L B 720 | KIRIFIZHB T D LA A7 LEEELS 20 &E
B 720 D255 H T ATREH E Y R AIHBEEOMAOOH D5 EHEDIZ LY R
B D ETFRENTWD, TREKBEL T, [WADIZE A L 70%% K E TSI
L T\ % Expedia DFAG2MEE LTV D &9 ERTE,

LML, %< 7o T 5 Expedia #RIZ4 2 “BW 72, Expedia (%, 2010 4% Tl Bl
TEDEAE D $16.6bn (1 JK 6,600 (&) 1295 K7 % & Forrester Research 7 U A | Henry
Harteveldt 23 TR L CWA 4 T A VkAITIAS & ~—07 7 4 v 7 X O TSI REMmRNIC
SZALTWDHNBTE, Expedia (X, MIZEHEOMRBEOMICHT Ve & DIE Al DJLE
L TWD, T&xIE, v UA~OfiZEHEDY 7 =2 MMIxf LT Wailea Beach
Marriott Resort and Spa D /A& Z## L, =2 —HF—IZZ DV Y — FDOTRZEL T\ D,

—WRINZE > T AV T A VIRED~Y =V IR T NVEORITTRICE) 2 Iy a v
X0 H@EDT, AT A VIRERNAZEMBIZIERK LTV % Expedia OEFMEIX LD
W ETH7EA5, 0Lk, RERBBIC K DATHREORD DEATIVUL, ST Lo
Fa X r—nNMEFL, Tha#loidbt Lo L9587 /0L, £ Expedia 72 &
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DOEIRMIEFT I L THAOMZR Ry hL— ME2RET L EF IR, o T,

Expedia DL, RRBZBREAV ICHH O TLEL TITSZEAI 0D, EHE /LD
NDHENENVEEE S HF(T/2 5, Institutional Investor ~ Y2 TA VX —F v b T
YA MO 3ALIZY A R ZFLTU5 Citigroup @ Mahaney 13, Web {23 ? HC Expedia
T I HESERRICHERS L. ORI S 14 12 o HLANIC +75%7 » 7' D $38 12 EH-35% &

FHELTWS, B

Expedia Inc Del
AM872008 4:00 PMET

After Hours $21.08 % +0.44

EXPE (NASDAQ GS) $20.64 ¥ 3$-0.80
& Add to My Portfolio

+2.15%

-3.73%

3/M198/2008 4:47:00 PM

Profile | Ratings | Earnings | Insiders | Competition | Filings | Financials | Charts | Screener

Price History | Historical Quote Lookup

Open $ 21.60
High: $22.00 26
Tima Frame 24
Low: $ 20.64 |.m -
52-Wk Rng $20.18-% 35.28
Company Events 20
P/E Ratio 2196 [ nones [y >
Volume 2,846,926 26
Refresh Chart 24
Market Cap $54B —m——
22
Shares Outstand. 259,9980 M o5
Interactive Charting RMo R s 0 N D e R
Events
Earnings Releases Confirmed Conference Calls
Penod Eps Actua Quarter
@3 2007 £039 Q3 2007
Q4 2007 £0. Q4 2007
Financial Snapshot Per-Share Estimates Current Analyst Ratings
2007 This Qir  Next Qb | guy 5
Revenue $2.7 B | Mean Estimate 0.22 0.39 | oyerweight 1
Tioted biet Incoms $2058 M High Estimates 0.25 0.42 | Hold B
Earnings Per Share $0.94 Underweight 0
Low Estimates 0.15 0.3 naenieg
EBITDA $729.0 M Sell 0
Long Term Debt §1.4p | orEstmates 12 M e OVERWEIGHT
More Financial Information Maore Eamings Estimates Mare Analyst Ratings
f&¥ 315 PRk 204-3 H 24 H -6- TD fhigss



Priceline Com Inc PCLN (NASDAQGS) $114.94 ¥ 5-B.12 -6.60%
3/19/2008 4:00 PMET @) Add to My Portiolio

After Hours $115.10 £ +0.16 +0.14% 3/19/2008 6:08:00 PM

Profile | Ratings | Earnings | Insiders | Competition | Filings | Financials | Charts | Screener

Price History | Historical Quote Lookup

Open $119.26
High: $122.54 120
Time Frame
— 120
Low: s 114.51 |. 1 year = .| o
52wk Rng $ 51.61 - §$129.24
Company Events 100
P/E Ratio 33.61 [ _none- i a0
Volume 1,594,943 a0
Refresh Chart 0
Market Cap $44B ——m—
&0
Shares Outstand. 384720 M o
Interactvea Charting ARoM J J R S0 N DOSF N
Events
Earnings Releases Confirmed Conference Calls
Pariod Eps Actua Quarter
Q3 2007 £1.58 Q3 2007
Q4 2007 £0.96 Q4 2007
Financial Snapshot Per-Share Estimates Current Analyst Ratings
2007 This Qir  Nexd Qir | By 7
Revenue $1.4 B | Mean Estimate 0.52 1.22 | gyerweight 0
Total Net Incom P . )
cralet ncome $157.1 M High Estimates 0.64 1.37 | Hold 5
Earnings Per Share $3.42 Underweight 1
Low Estimates 0.23 0.91 e
EBITDA $1786 M Sel 0
# of Estimates 12 11
Long Term Debt $0.0 : Mean OVERWEIGHT
Maore Financial Infarmation More Eamings Estimates Mare Analyst Ratings

wsj.com, 3/20/2008
3. Costly Fuel, Economic Woes Weigh U.S. Airlines

SIS ek S1= P S RAC=Z o ity

2001 ELROMBHEEE N 50> & O THITH LI K tZe ks, Bl ofkis L
Temlgl B0 kD FEBIBTH Y A N ZICEHBE L2THIER 572D 22b 5,
WEARIRIME X +75% B L, AL ER RS KIFL b,  CO TiE, 4
. WEFEOBREHE O +$1.5bn (1,500 M) # XI5/ 0L 2b L PHALTNWD,
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NW Tid, WEHE 5 HITHEPELE 11 S0 FHBENUR ICARE L 72 #E o272 < & +$1.7bn
(1,700 M) DXV ERER END &I,

Merrill Lynch (%, >K 8 KffizZx 4234412 A$L.5bn (1,500 &) OXREEE LT 25725
I ETRLTWD,  [FEfEE. DWW E TiX +$1.7bn OFZEE EAHE L TV 2D T
RZDV 72, JPMorgan 7 F U & ME, 52 WIS HATHEZE OB 6 E D |
ST A$4bn 725 A9bn (4,000—9,000 (EF) DOXRIEZEFETLHETHILTWD, i
Zefhid, FEAEARIZ $25bn (2 JK 5,000 (&) DBLEAZTEDIAALTND M, A OAME
DTN B RT L ALObn OBLERRS>HEA TLE H & Fitch Ratings 7 U 2 A3 F
HLTWD, HORT U TORICIE, MZESHITERREEE D 38%ICFHYL T2 A
170,000 A&Z LA A7 LUK L7z 2 X Ml ZFEm L7z, DFEV, @lLWIAXA 7%
FEER L TV D ZE S thid, —EORIME @i ~Dxt it &2 i Bk > T\, Fitch 3,
2009 1T B PEE 11 o2 HFE L. TOWNOEONIIEIE S 295 alREMENRFE
THEE-TWD,

BRME I B HTD B, MZE I AR TIE 2007 4E I
WaE R LT, GF 4 W OB AR 24 1 L7-,) & | Strong Updraft

G AR L TR RKA Y LCRMT, BT | gty fodosts
FICHRE To%E R LTz, EROBURIERLCES | e enses
20, L L S&P I, T OJFITRE RV E B X TV D,

LT ENBREEDN, RICEBFRTFEOMRE S EMT 5 &

TWbd,

EINEIEG 5 T MD S, L 0 AR  FEEE | :
PR UL U Y g FARZED IR 50 ERED BRI A EHE | 5
S, HEOMMHEDE NS EERE S B 575 9, | o
Z VT BRI BRI~ DR IS4 Tl A, e A T At

WR LR, it T b OB 7e E O =73
IWAFEESICETEIENT IS,

[B#iE0 9] (nytimes.com, 3/23/2008 Giving Old Planes New Life)

7V 7@ Sonoran Desert |Z & % Evergreen Maintenance Center (Z(%, HiER 150 #&A3 A
F—LyPENTWVD, %E%®@%f\%%ﬁb@%wﬁ$%@Mﬁ&___H%
ENTND,  DWEITTIE, UA ® 22 #0 B737-300 BlEES Z Z T ShCn
CTICELNTATo 7, BUEIX, NW @ DC-9 Bl X 16 ¥ 0O B K ~D FEHIRTHE i 3 5
SN TND,  KiZEathid, ERBRICEA L TO O RFEHOBREZEE ST TN 5,
DL %, 12 HIC B3 HA RS ED LK L7z, 1 HIZIZNW A, FEXBH 30 L1 1
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\272% DC-9 T <103 ¥ 1/3 %, B SE A2 HABRFIL TWH L E-TWn5, 4
BIZIZUA D, ENBRO20A2 77 FEELLEE-TWaD, O

About 150 airliners are now stored at the Evergreen Maintenance Center site in Arizona.

4, Homo=o2—=R

| FRATHIE - TD |

(1) ARC, V¥ ¥ 7—F@Y AT LiEM
ARC %, ARC Marketplace [CL>/5H— B> 25 L) CarTrawler (A3t45 7' J>)) ZIEN0
L7z. ARC QAFRRITHE 20,000 Sl LD H—DIZwIIVUA (TR w0 35%) &
BISBH IREE 12D, (DTW, 3/18/2008)

(2) BiEA4ED 10%RHITZHICESE S5
SKHOF O B < o & — 0 & 72 3 2008 4E A$105bn (10 Ik 5,000 {5 1) H5RIHBI D 10%
MFATHIZ SN D725 5, Zhud, FATIRERN % —0 Access America 73
U.S. Telephone Omnibus Study ®— T3 H 3 Hv5 6 HIZHNT T 18 ik LA LD R 695
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N Z A U7 5

L2l Z D 10%75, BEICEHE L CWAIRITEH O — oY S

OO0y, FHLOFATEEIZE S 5 O0EARE, (DTW, 3/18/2008)

(3) Fa—A bFIF-ULE10¥H A$83M KB
Tui Travel (3%) 23, &OFEERMIOHE 1 IR E T
A$83m (83 15H) (HI4E[FHIILAS$231.4m) DREE
Ft kL7, TuilX, Thomson Holidays & First Choice
DFEAITINEFNCHER L TNDH EFE- TS, LA
I3 +5%3 D$5bn (5,000 fEH) (FIAERISIT $4.8bn)
T, (DTW, 3/18/2008)

(4) RFITEIX. EE7V—2iTho T
Travel Weekly ®3#14>#1: Northstar Travel Media 2337
L7k ZAICED L, iTHOTZ—Y = FD 4 A
(2 3 NiF, HHEOBEDPREICE LWRITA 7 > =
NTOWTHHITHW T RN E F o T D, (B&RSE
f&) (DTW, 3/18/2008)

(5) T9F TR, ~NVARYF T —FERY—ERDHK
THERFE & FIRRIZ T 5
Amadeus |%, HTH Worldwide ¢ 7' 7 — 3L D fdtfe &
BEDT —HRX—A LK OATHICREET 5,
Jif4T#EiX, HTH Mobile Health D&k 72 T 25% = X
via rEBRSENTE S,  HTH Worldwide Dl
B R D FRATEIL, RIS D BARE O ERHE
B, WHGEOIHDMER., KEPFELIEERED
ERICEATL2EHMOMMENFRRIZZR S, (DTW,
3/20/2008)

Most travel agents don't give
themselves or their clients very
good grades for being
knowledgeable about green travel.
On a 5-point scale where 1 is "not
knowledgeable at all," 3 is
"neutral," and 5 is "very
knowledgeable":

How knowledgeable do you
think your clients are about
environmentally friendly travel?

1=38%
2=27%
3=25"%
4=7"%
5=3%

Respondents: 1,044

How knowledgeable are you
about environmentally friendly
travel?

1=19%
2=18%
3=33%
4=22%
5=8%

Respondents: 322

(1) FAA DRIZEREFE TR, —RRRMLEZ TR
3 H 10 H O] IZ WAS TR = #1172 FAA OH-YK Aerospace Forecast Conference C.
FAA X, KEFEOHE Y # KM L T EREFEOREN R~ Z2 35 & THIL T
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W5, FAA L, 2016 FFICIIMZEREEN 10 (E AN E 22095 & PAEL TS, FAA
1%, 10 BADEMFERZFIEITFH LD & 1FE LT,

FAA IX, EVRRA Yz y NOKRIBRIER G H Y . Z2OIRHMEME O 7= 0 O B O ZEE
FEEEROERBER L ERE L T\ 5, RIEROBEMZEER S AT LOEANE T
T Z DIERIL, Efl 2R s ?E%IAOD/J%E%JL«ome;HﬁﬁW%ﬁ& EVRAY = b

ERDBKIS L, REICGESZEBETE RV TS, (DTW, 3/14/2008)
2007 2008 2009
PR AL +3% stagnate na
[E BRI na +9%3/T < na
YATAAN IS | +3.3% (+3.9%) | +1.5% (+2.9%) | +3.8% (+4.7%)

() MNIZRPM _—=

(2) EREMZER., MERSHBIC AT LAOREEZFLD
LON & 3 K224 LHR, LGW, STN D # B R 24 )5 T & % & Civil Aviation Authority 73, 22
BB BT 2 HIGI S AT A0BEELX H O TW\WoD,  BUTYV AT A TIL KE

& 2B EMIZE ORI EFE R R D 3B MORNE LR LRNABNTVWD & LT k&%
HUOITHE 2 T 289 E LRSIk LT L 0 B ARt S8 287 72 70 Bl o A 7 AT
RO RELLFERLTND, L, —H T, ZEREL T —E2DUEDHIC
[IMZE AL DI OEMP LI TH D L LT, 6D LHR & LGW EEDT T v 7
Fy oy B IOEETOESEZBCTEL TS, KFMAESHIL, M 5 5 4H
IZH. 5 LHR & LGW il ZE kD 22kt & O RIgM 1, 7 2= oilh LT\ 5 BAA IZ
KT YBFOEHDO KRB DAL . CAA#HLHIZ5ED T\ %,  BMI, Ryanair, easyJet,
Virgin Atlantic @ 4 fitze£x4ti%. 3 A 24 HIZ Ruth Kelly 5Eiigi K & E#E L, BAA OflL5
PEBR &OBHB RIS 2 7 S OHRARISEE &l BT O—FREsAE 2 2 2,
= Competition Commission (X, CAA DRI K 0 HE 22 kO EE (K H| O FE % BIEE
i LC\ 5. (FT.com, 3/16/2008)

(3) AFIKLM CEO Xtxy &, AZ D 9IHE L HER

AF/KLM CEO Jean-Cyril Spinetta (%, 3 A 17 HIZ AZ ® 9 A DONRFEHE L HL L TAZ
BIUZKTT 2 G OEEEEICE ) Licn, SRiIwhInicE&bo7-,  MEi. “3
ARETOEEESHTIUREFE" oM< OEERNZRT e —F 12 LT, KRE AR &
(ORI DL AN GRS

Spinetta |, EHXEEIJJL BEZRLDDb, RUWRADATREMEZ G E L TR,
AF/KLM (X, E747m (1,155 {EH) o B H (Az><160 BE 0 AFX 1 RRIC & B RREASH
HIEHROFAIT) . MEDOHE. RHBUNOGEZEHINOEMEL LTEY . BN G
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B I NAUE, A2,000 AD LA A7 & MIL Malpensa 2= #E D iE =i/ N2 306 L. Bl Elbn
(1,550 f&M) D&eEIEANT D,

—J. kA ofRisEEE TR EHOZERBEA & B 4TV 5 Silvio Berlusconi 1%, A %V
T DFE AFIKLM ([ZHET Z LIS T, A # U 7ERIC K D HIN AR R IR D T
W5, (Berlusconi D xtE, AZ ™ Malpensa 22 # D 1E = ARG /M LT DA 2 U
TALE X A OEERKRABS EAL TV I L HDHN - - - ) FEIFIZ LN
XL AZ 3% A TEAEDNEL DS EERG A RN RIS R Do 72 L ORBUSH D,
1 AREF AT, AZ I3 v MAERE EL28bn (1,985 (EM1) 244 L. HAeB I OEH >
TAFUUxL 7 LYy MEE282m (437 fEM) LaRibAbE TR,

R EFO Spinetta 1%, L WENSGHEZIER L, ERb—5Hb 5007, TEIOA
FEMEZBERL TV DDOTHo TEORBIZSL IO LETEVT-T S, ft
BURFO—EIZ1E, “AFIKLM 1E, AZ DEIPEZFF>TWD” & F I HLHN Lid > T o,
3 A 21 A, Berlusconi I&, HZr23VkHRHIEMIZIELE i, AFKLM O AZ BN %
PLIE9 % L% S L7-, Tommaso Padoa-Schioppa 7% K 2 & de UM O B IV R & 1.
HBIZTHEEST 2006 Lt AZ OBLK 2 4L L 72 Berlusconi DFE IR 2 &H 5
Oz L TW5b, (FT.com, 3/16, 18, 20, 21/2008) (nytimes.com 3/17/2008) (wsj.com, 3/20/2008)

(4) $yRAU TR MiZE, BHBEFERLE L~

i SRR IRR Ll = L C R 36 MO EMTH IEIZIBV A E 4072 Southwest ALZE05, HEAF
DIBEFIH O RE LIZETF Lz, WEERRRORTO 7 U — & 520 # T% O
WX 94 FEL 7o TS, RE LTI X - TiE, SF0REME 22 #%2 F 128
LT, BiEHasREsE5, T2z <, Southwest (%, T/LH /N R~D
WAV ERET 7 Y — AWM B i Lz, Southwest 1, BI{ERHIEE D 60%%
TR —=ALTWEN, BH~DOT 7 b —ATFE L TV, AR, 2o
BT LTz, 2 OO KIZESALO %K O0NT, FFE ORAHIEEZMIMNZT 7k
V—ALTWD, @A T ¢ vy uid, WAVEMIC X 5L e EoREITIAL T
WEFE-o TS, KEEE DA VAT H— T XTI, LLETN S FAA O T
R Y — 2O HWEBRZ AR LTV 5, (wsj.com, 3/17/2008)

(5) A RRVT T ¥ LfiZeigEfifs it
AV RRITONRY =y MiZEs4t Adam Air 28, EHEE SR B> TW5,  [Ft
X, 3 H 20 HUBEOMZEMRRO TH N TE 20V H N WVWEEZRBD WS, %
LT, A/ VT o —BE2400 8, ME EOMBE BLENADORL, EHOKE
LaEsR) <o, EiER " vy MERAL SWEREASE L ORI Ze & ORE O S & R
INTW5D,  AdamAir X, 1 ¥ RRTUTRROMZESEO 14T, 1 3 2 7 A&k
LTW5, A 20D L 12 860F $14m (14 81) @ U — R & HR R
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ZIEMHR RV T WD, ZoMicb RERAEEZA L, LKA TIE 450 [ELrer
(4.9 f&M) LT R > Tveuy,

A R T HEIX3H 19 H 22 EoBHIZ XY Adam Air @ operational specification
ZHAE L7,  Adam Air ® B737-400 BB (175 A2SE3R) 725, Soil R T TR
2V TEEERBE LT, ZOFKOEEZIC, FtOKKD 50%% RAT 5
PT Bhakti Investama 73 42kk % Suherman S\ Afliks o> 2/3 LT TEEIT % MOU % fiikk
L7z, Adam Air |% 2003 fEDRXALLOREE L THAZBAESE TS, FEL A
1% B737 BUEE S Sulawesi SiTIZEETE L, #5354 102 AR BRENETT L2 FIAFHAESE
TW5%, (FT.com, 3/17/2008) (channelnewsasia.com, 3/18/2008)

(6) U HR—MLZE A380 Bl > R UBRIZERA

3H 18 H. SQ 28 A380 UMz > RUMICEA LT,  A380 RUBEDPHEEME ) LHR 22
WEICAET HDIE, ZTD SQ @ SIN=LON #E2AFH T,  LHR ZE#IE, A380 Al D%
7D EDZEPELIEIT £450m (900 (E1) D& EIT-7-, 2020 4% TlZi%, A380 Hl
BEX 0 LL LK D8 LB 72A 9, =T /3RE, ABOBIBEDT U N Y —iE
JEREZ R A S 7278, 2008 A4E121% 13 #%. 2009 4F121% 25 #. 2010 4121 45 #% (A
PE 4 BRIRHI 2N 7ERR) 27 U ANY —3 %7249, (FT.com, 3/18/2008)

(7) DLENW DA ay MG, BV =FY T 1 — U X MERITEK

DL (#15E 6,300 A) & NW D 31 =y MA (4500 A) 1%, @ =FV T 11—V
Z FOERRICKRB L=,  Z4T. (1) DL+NW OAGFEHENEET %, 2) &0FaE
BICHWHESES, Q) FEFHOWEICERD (ZOHATFERB MRS 2HD) O
3ENBExLNDIN, ERTIE (1) OFEIHEOATREMN, HKEORD 2L FIC
RAPAIHI TN D, (2) OEPFEEAEZOHFHHRIT. US #TZEof] (2005
FEOEHLCR 3FEHLREODIZHEY X FOGENTE TR ITRLNLEY | R
IZH BB ORZW G T 2 FI22 0 AU —0BRBZENTZTEALTLE S E
N 0 BLE T2, (3) OF =FIZXHFUZITIE. NW L 0 BRI VD E
DA vy ML AZETHDLOMERKIF LTS,  FERTIE, bR =
AV T 4 —U A NOERKRZESPFOFHZIC Lz (LSRR OAET) DL & NW #&E
PO HUVHIBTIC BRI EE R LT D, DLENW DG OFEFHEISEIR T HUIE, Do A
Uy —Mar vl oz bt bEn 5725 9, (nytimes.com, 3/18, 20/2008) (wsj.com,
3/18/2008) (FT.com, 3/18, 20/2008)

(8) DL, HXEFHEZEE (/)

DL fitZ=1%, 3 A 18 H. BREIEIE & Fx L iBITkHL3 5 212, 30,000 ADFEE IR LT
HHRRRE DL (A oy FERLS) ZBA L. EPNREEGE 2 12 AS%HE/ N L

54 315 Rk 20453 H 24 H -13- TD fhsas



T (BFFAL0%J) . FeK 45 BROMIZEREE T A InbA T LK LT,
—J5 DL D Z A 7LD UATZEIE, R E TIZ 20 HEORRAEME 2 B S 2 5l & 5 3
L7z, (wsj.com, 3/19/2008) (FT.com, 3/18/2008)

(9) HEEEEMZE, LSRRI

Hh [ R A 22 1, T ZEE D 1 kR HKS5 12 & % 30% D BUfS 2 (k5K & L Cafid T
2V, REFMZEOMAMIL, 1 A RKOEBEMZEOENA T 7 — K m D HK$6.73 72 5
HK$3.36 ICflix T iF T\ b,  [EEE#iZERI=E O Kong Dong 1%, Mt Zetk s o 328
DREEZR G AL, WIMZED T A NSAAETH D EIEMZE & ORED, H DN 17.5% D
FA RS E 2 H T 5 CXMIZE & ORI AR T 5 LiEo7, Rz (E
BRIZE L R R X —T AT A& A 3—) L BRI E#ITEEG S TR0,
EREMZ21X, 2007 FEORFE T, ARILEEERE Y ¥ —r O EFIZ IV AT +30%
Wit 388 (EARIE (48 {EM) OfitsaFt EL7=, AL +15%H D 4974 B AR
gt (7,025 f8M) Tholo, WEMRERIL +9.7%HE D 3,726 /7 A,

—J5. SQMTZEIX, KIRE L CHFMZEICHKTT D HKS3.80 IZ X D2 EINA 7 7 —I13EE T
WD EFES TV D, (wsj.com, 3/18/2008)

(10) HEHPER~DORHEE S

FAA 1%, 5l < 7l dr, ZZORMIRRA =2 v T 4 7T ~OHEHL, 7 v ¥ 2 BHED FAA
RERAITHT 2 REROIES. NYC OIRMEZZHEE O FAA 2250w & 53 2 &
&, MIZEERRIRYEIER O S EIE KM & OERILFED FAA 23, 4 FEIT Southwest
MEORERERB I LICHZ R LIEMESLOREEE THARERANL T Ly v
¥ —&ZIT TS,

FAA 1L, 3 18 A, KIENZF I 2 BHEMZEDEHTKIL | pir Time

R T DA, BEF 3,000 N\OBAERE ZHZE4E | Ontime performance of U.S. airlines™

[ZURIE LT, FAA DFEHI L2 ZEtEdeima e L < | & A
WP SN TV 0OREEERT 2, ZOLREREAET xf
6 H30 HFETMHTTEEEINS, 20 departures

FHRT, CRAICHLY ) —XORAEEERMEL, FAA O
LR HNIZ OV TRMRE 2> b O A OBEHR Z B is
T2, HBECPHBMABMECRE 7 L—71X FAA O

15

W e

AL A7 L Toh 5 Air Transportation Oversight System 1995 woo 05
R, B OEBRORA &L 0 HIZES 0 B Sy | i o i ape

Source: Bureau of Transportation Statistics

57— A EHEMFLBETWDHFITERLTWD,
TR, WIEREEES AT DEANCERL T, b7 7 4 v 7 RRESLZOMO
HFMeT =22 M0y MIEDT 7/ n =T T MEREITAE 2O
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MEGIMEZ ERH BB 2RO ALIREL TV D FAA OEFEICR LT, ¥/010
FRVHEHIN B3> T, ZERE{AO Aircraft Owners and Pilot Association (%, &3l
ADRRT 4y RGN BRVEIZ, NI RX NOXHERERS END LFES TN D,
(DTW, 3/18/2008) (wsj.com, 3/20/2008)

(11) Routes THF D22 LIS F V ANFEBIEEIEH

WERK A b 7 R0 AT R 0 22 (KR T ORI RS Y — U X LR — RH3EFE)
M—EZ 8 U THTAE A3 D ANEEBUEE) 4 B3 2 R KD 1 < |+ Routes 7358
fEXit-,  FEAE 9 AIZBAfE SN 7=55 13 [8] Routes (21, 100 LA E[E ~ 75 2,300 A
DFER N, 300 LLEOHIZESH, K 750 OZEHENES Lz,  ZE@id, 0&D %3%\@0)
T — B ARt U, RANFBOEE 2 MR Lz, MiAEaHhi,
PLEIZHBH A T 47 — T2 & 2 IXEEE RS OES] & Hﬂ&%%ﬁﬂ%?ﬁ%
AE (—E LAV EE LR WIGA 13258 MOt BUN S 282 fiE T %) . BEinREE&AE
R EEFERLTWVWD,  HOHKETEEHEORRIT, EHEROFANGEEITIT $7Tm—
$10m (7 [EH—10 M) DA T 4 7RI L5E->TW5DH, 2003 DK
Government Accountability Office DFHAIZ L5 & GAO NFEAIFHA L 7= 12 Z2#D N 11
ZEINA BT 4 T RN, OO 528 (N 428N ) onT) s kT
4 7 &1EIE LT, Routes ZMNAE®H T, 22T, BEORWEIENGIGAIZ X - TIdEK
10 UL LoFEBaEE 2 R L T\ b, (DTW, 3/19/2008)

(12) Us iz A vy MEASTH

US #fiZ2d /A = MHEIX, 2005 FFOED#% 3FEMbH— =4V 7 41— U X FDO1E
FRICKRIEL TS, [HUSHTZED /A 1y FEZ, ALPA 22BIHIR LT, Hic il s
US Airline Pilots Association (USAPA) & #iak L7z,  US#iZ2 Ti. IH America West Airlines
XA 8y @ ALPA & USAPA @ 2 SDOFEABEEIH LOKH LE 9 REOFEL 72
STWD, WEEICE, HFoFHOFEZICLVE =4V T ¢+ —U R MIMER S L2
23, USAPA 13 Z AU A& RHE3° Washington DC O{ELEICTIE R A KGR EZ T2 L H 5k
ZTCW5D, NAuy MAORZWTIFEEhzEE Lo TD,

Z LT USAPA (I, BEfFOMA (ALPA) ZiBWH L TEIICRI » Tt & ORIAR
WHEDIEG 2R T\ 5, H#FR National Mediation Board |%. US #i%2¢ 5,300 A D3
Ay FEIZKH L TELLDOMAZRSDOEEZERL, 4 A 17 HIZITZ O®ESR
BT D,  BEENREATWD T, [H America West D734 1 ~E, 2FEIZ 2
DORE & B 2 GTBEER & i S 2 B L’Cb\é PEE1%, RIZ USAPA 23&%E T
BRI L7= & LT%, Railway Labor Act |2 LAUE, S35~ DTS W& Lt 3 5 #55
ZHELTVDEFRLTWD,  USHIZEL, BRIZT 4 ARy F vIab—F— =
Vo7 BERBEEIEHE. REY—E R =— L LREEERK OFREIT )
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LTHEY, A ay MIBRo72R % DA & O ZWOFER AR L TW5,
TFUABME US RZED/SA 1y FREOMENT, MEERO=a Y VT = a D
%L LAROMAE7Z L Z 5 Tuvd, (nytimes.com, 3/19/2008)

(13) HEEWIZE, 7 A XV T RHZerRugim

BA 23, fRA L TW5 IB k% 10.14%7>5 135%ICHNE 7=, il R &1 v
JTCORAHETIEH L2, BAO IBEINEMOER & ALATWD,  HEAMKIT 1L
PR E2.34 |2 K HfR%E E67.3m (105 M), 7. A4 VOBEIUL—/L T, BINE
v NEEL D 12 » HUNOKRAIEAIL 5%LL TICHIRE TS, BAIL, #EH, TPG
BLOANRAS o O&[H/S— =3 0 IB BINGHEIZSIN LTS, AL DORFER
1T Caja Madrid (Z X % IB KREEARY (1 8k E3.60 |12 L W B bik% 10%0° 5 23%I2H#500) (2
L0 B E W& LN S 5, (FT.com, 3/19/2008)

(14) f—v—Vxzv b, u74v b U—=U RN

easylet 25, BUED @S L 72 RIMMRE 254kt 32 O THAUX, 9 A IS T T D FEERFEIX
FTOFIEABLATELE LT T4y b V== T 2RE LT, ThuaxldT
easyJet FRAM 1T A9 L T 339.25 X A %&DF 7=,  easylet (%, 2 A OWFATILai
He+20% 8 45 OBLATFIZE £230m (460 {EM) OFIZERE L ZHEFF L Tz, 3 AET
O FEHITREALIEY THR L TV D2, S ORIMB OEBIZ LY TEMoax to
K EF28E T Sy (AT TEBEY THBEL TV H00) Rk /sTnd L
ML TWD,  BINE KO LCC Ryanair i%, 2009 4 3 A2 T 2FEEOFILEIL, A
50%1F & LIS T D AREMENH D ERE L TV D, Rl —F ¥ — T 2L TR
VN LCC 28, ke L 7oA Sl 1C £ 0 RERINZA X7 R EZITTWD,

BA 1%, BRIME Sils & sRIBIZ KD . SRIEEE OFIER 1T A25%LL a5 & DR L
EIRANTND, T L THERNERDN, SFEEORERA 10%7)> 636 L& 7% 2K
T357EA9 L§E->T\5, (FT.com, 3/19/2008) (wsj.com, 3/20/2008)

(15) Y=y bTN—, EFEY Y FIEK
jetBlue 25, A320 Wik 2 311H —5 FIH & BRAMiH n o> 10 5118 & 11 213 OEEJH & F
%38 A LTIHERT D, TOMDEFRE L34 A FOEE, easylet 1, Ik L7-JE
Ji; %= Even More Legroom 7’1 % 27 k L C LV mWIEE (600 ~ 1 /L EL T O R EEEET+$10,
601~1,500 ~ - /LD HFEEET+$15, 1,500 v A L EOREREET+$20) T4 A 1 H»H
Wied 5, ZOILKE w FEEEIT jetblue.com THGET D, GDS #EHTIX, 77 =
H VTR BECIRTEAS 720, (DTW, 3/20/2008) (wsj.com, 3/20/2008)
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(16) R—A >, B787 BT U NY —F|C 6¢Hﬁkéﬁ5

R—=A71%, 3H19H, BI87THEE N — LT A F—D—EBITHRET DB LI o T
FEROT, ZOFTRBEEORAEIZLY, BT87 fF”*‘é&é@T UNRY—i, ®IZ6 7 H
BT (3[EHOEIE) 2009 FFD5H; 3 WN-HILIREIC AT & RS TS,  B787
BIESIIBEIC 857 A2 1 E L TV DA ANKHEFE ChH 508, ZEIC K A RE=E, 7 U N —
BIEENSORE VAV T aXA NOEMBTa s T 5 ~—U 2 ik L CEd &
HFTWDHDOT, ZOWMOEMLEREMEICKE 2B E2 Y THEA9 &, JP Morgan
D7 F Y A I Joseph Nadoll 735 > T %,  HAFEIERE T International Lease Finance
Corporation @ 74 #%, (FT.com, 3/19/2008) (wsj.com, 3/21/2008)

(17) BAA ZEHA T 4 A RA_—R5EH]

BAA 73, Morley Fund Management & H:[RIFTA L TV D EPEE (FBITAN—RA L%
OMOBAFEY A ~) %, KT /FEEE O Surinder Arora (2 £265m (530 f&M) T HIT
%, 2006 FICBAAEZEEOL ALy VAN LS TESF LIEAXS O 7T T
JL—"7"® Ferrovial 1%, BEIUZE L7 £9bn (1 JK 8,000 (&) DOAEDHIKD ZIZIEH
BEPEDFRINZE>TWD, Ferrovial 1X, BBEDO UV A NTZDHDY 77 A4 A%
SEEFETITEFFET 2 TETH DN, EEOE[E| EREOICE Y 27 Y a2 — LR
NHE7eo>TWW5b,  Surinder Arora 1%, F7 7 XU —DErA T 2 EERKOFRT LVF
=—2 T, LHR 285 T5 @ £180m (360 {&[) DBAF L. BAA Lynton (BAA OpFFET
12NT o —RFE) 22D 9 ODZEWART LA EIL L TW51E0>, Manchester (27487 /L % it
A (Sir Cliff Richard & DIE[FfRE) LT\, (FT.com, 3/22/2008)

(1) Fa—A., BEHMEE»
Tui OEREEEIE, RS 5 AL = > 7 FfiE Hapag-Lloyd 2800 B L. FeENZE 28]
LHFELZMR LT, DRI, KT 2ERMICES L7222 5 . Hapag-Lloyd @453k
LRI E B ST =, Tui CEO Michael Frenzel 0 — U X 2 L ¥giED 2 AL E

N, INTRETHHEICRVZHTE, a7 HEEIR KREFEOS Y THEhx 23k
LTEY, BHERZSWHEIZIIAS0 020 0d Ly,  F, ko= 7
HHED M&A 1%, 7 ~—27 ® AP Moller-Maersk (Maersk Line ®4—7—) @ P&O
Nedlloyd & DA D & 72> % | Hapag-Lloyd H & @ CP Ships EUL & 42 0 5 LWER A 7R
L CWeWE Y Hapag-Lloyd 72 AN E A 5257245,  Tui X, YU AR—1LD
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Neptune Orient Lines & a4 £ > T %, (FT.com, 3/18/2008)

(2) I—=rv, & 1MH¥EHIT$236m OFE % EF L
fttFt— 7 )L— X Carnival Corp.78 2 AIZH T L7285 1 UM T, $236m OFl|4% & 51
L7z, 2008 fEAFEDFRY OMIM O TRMRGL S . ATFEZ LR RURIA @IS g &
SoTW5b, Carnival (%, & 2 U =2 P&O Cruises @ Ventura 5 (3,076 AFEY) &
Aida Cruises @ Aidabella (2,050 A3V ) D 2 EDHEM A IS,

51 PO A4 [F
% A $3.15bn $2.69bn
IS 236m 283m

(DTW, 3/20/2008)

EN T

(1) Z=FT v 7 X, BREIEERE L RK[BEIC L 2 EERILELEE

FedEx 23, A Bl & KRRH O KL IRIC L 0 UEIRIE 3 L35 L 8 LT,

FA VD UPS & SEil, KEIOEWNEWA 1 HRNGED LD T 5 L
LTW5%, FedEx O 3 IUHHFIZEIL, XA +10%HN L 722 b 59, Rl o
FHE T R PV A, AB6%JEZE LT $393m (393 &) OFEICE £ -7-, (FT.com,
3/20/2008)

| xFL & VY —Fh |

(1) A4y FT VR, FT7xRay PVEINA~
Whitbread 7% Travelodge % EIX L T4 LTV % Premier Inn L #6532 F 2 ML T
Do ZHMFEBTIUE, Whitbread IZ, NV =y FART LD 60%DT =T —E S 2
HEIZ2 D, Travelodge 1%, 2006 4% 8 H (Z Dubai International Capital % Whitbread (=
559 s> C Permira 2> 5 £675m (1,350 f&[1) TEIL L=V = v AT, AL,
DIC 73 Whitbread (Z Travelodge Z52H L T, %@ R Y |Z Whitbread DL % 20% LR A
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9%, Travelodge DULAIT+20%8 D £243.8m (488 &) . EBITDA FlZ&iL +30%H4
D £55.8 (112 18H) T, B4 £54m 2 A7 LEG O 2014 4% THEV, £ L
T 2007 AR1TiE 27 AT /v &BAN L, 2008 4F & 2009 4Fi21X 44 AT VD& BINT 5,
330 "7 /L 22,000 =& FTAH L, 4[] 250 T=% 1 8= £39 (7,800 ) THFed 2 gt
3T TW5, (FT.com, 3/16, 17/2008)

(2) AF—Uy FHT7 7 77 N PRZITRL%

Starwood Hotels & Resorts ® 5 > D7 7 > K Aloft O PRIZ A BBMG Sz, TH%
T A3BRME 45 5 o1, Charleston, S.C. (9 H 4 HA—7"). Lexington, Mass. (9 H 1
H). Ontario-Rancho Cucamonga, Calif. (8 H 14 H). Philadelphia (10 A 8 H).
Rogers-Bentonville, Arkansas(8 4 14 H), Aloft 77 RiZ. v /747 #—v 2 7
TR (BHRIRT AR RMET 2 FHEILT—EANHEN) T, REREBLIT 41— b
BMORF RO T FAZANDEEL A D, D77 FiE, BUE 60 DB
oY x 7 FEITH, (DTW, 3/18/2008)

(3) RRAPMYZREZV, 2010FETICHARTIOFT IV F—F
Best Western 73, 2010 “F £ TIZHA T30 AT Va4 —7 X85,  Best Western #fis
Astina (214 =) N5 AA—7>3%, Best Western A& (103 = 8 BT 7 1 —7k
7 /L), Best Western New World flli5 (203 =), Best Western Hotel Newcity 5471 (134 =)
WKAF—T 45, 2009 4L 2010 FFICBHZEST 2R T ML, gL LZY 7T
ROBTNE LATEAT VOER E/2 %, Best Western |%, BIfEAAR TS 2O/
RT 4 —%1EE LT\ 5DH, (DTW, 3/19/2008)

Z DAl

(1) ©¥ E3f. FH$56.50 Tl

KERKD B L7 o7- VISA 23, 3 A 19 HIZ NYC GEZRBS I ATIZ BV THS | 23 BAR &
iz, 20 I LA LM 1 FE $44 & LRIV WIHIX $56.50 THlIF72,  VISAIX, =
® 5 $18bn (1 Jk 8,000 fEM) Z#FHELZ, 2 HHAX, $64.35 THlIJ/7=, oD
Rl 2 R — 2235 & VISA ORfia%EIE $26.1bn (2 Jk 6,100 () &725,  VISA
1. WEAE 440 (2RI B D #%E $3.2trillion (320 JKF) O v T W7 va AL L 7= 1
RIERO7 vy b — Rath, HEESMICFEHLTWRNWR T Y7 v a i
L L7z VISA BNE DI TV %, (nytimes.com, 3/20/2008)
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Visa’s chairman, Joseph W. Saunders, right, on the
floor of the New York Stock Exchange Wednesday
morning. He called it “an exciting and historic day for
Visa.”

Visa lnc V(NYSE) $64.35 4 UNCH 0.00%
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ARG T BRDFATE OB EZ TR LIORMZE OIS R LB LR R e
HEDFHEN LT,

FHEEFO My F=a—20 TRITER RREKIC (RI2I2) 2RI T) OfmR L ix
BEDY D=2 —ANWATWDS, —EOT7TFH U AN, BIETIHIEEFET TRETD
A9 EE-oTWV5D,

RRDFAT N A =2 L LTABWBR Y RAT v Z7EO FedEx H UPS & KEN DT
B & O & KRIFEOATEREE R L TV D,

WE 5 EMOEE LW A NT %L ORI TORIEKMZEA Y v —I2iX, /SLIL$110 ~
DHFIERINIZ ATRINTFE > TOZRNWE BN F > T\ D, ME—DIRI IR & 72
LERESTearyy V7 —ars, DLANW O D@ OITEEEV ICA LN L@
JBE BTy, FARKRTIC, 3 H 30 ANSIEKEERRCTA—T > A0
ENFE L, BRSNS T BoRSMIEN RIS TN,
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— T, BAA ZLF 2 KHTEINLIZAL DA 7T 7 )—7 Ferrovial 73,
RITOBMTT SO CERAIED ) 774 F L RIZELATVS,  Hilton X
Harrah’s 72 E O KRB KO E A THWDHDIEAH I v+ » 2

FRATERBRIZ, MOBHEENBEY 2>OHD L7+ -,

TD s #3155 (L E )

T

#131 IR{HE TAIH L
(NTNGET D)

At AR (B : B2

H 150mm X W 100mm

2000 4= 11 A1E

54 315 Rk 20453 H 24 H -22- TD fhsas



