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competeinc.com, 6/09/2009; FT.com, 6/08/2009; nytimes.com, 6/11/2009
1. SMARTPHONE INTELLIGENCE IN TRAVEL

A= b7 g LHRAT

A~ — 73— KD ATEERHROMR D RIECHEML TWD, 7y 7o
iPhone 25, ZOEEIZHHEEZ T TWVND, ZFOMOA—T—b, LYVa—HF—T71
RU =72 2B U, RIFAREZR T 7 r—v a U A A BINESE 5, #
T, ETETHEETOERICE > TEELRYVSOHY B2COAyEY T L
IR DT DBIMNIT 78 ARA o M &ML TS,

2009 4E55 1 P ClIX, A~— b 74— K4 RKRFY FU—2 « v U7 (UA ¥
VA s Tanf =) 4 hO2P—v =T —% R2WEHL TV 5D,

HEEIL, BIEPT XA DA v — VLSO Z I IR OB TN D, 4%
X, BE TS —var, HTDOIEORRZ E O Z R ITRD TV D,
Compete [ %, 2009 45 1 VI, A~— 7 4 — 2 OFTAH I, IROFRITEB D212
EDO XIS A R T 200 EFE LZ, T OFFZEIL, iPhone OFTAE HMtLd
A<w— K7 F—HAEH L OEWE B 5 212, iPhone OFTAHTZHIZOWTH A
L7,

Survey Question: Thinking about this next trip, how likely is it that you will use your
maobile device for any of the following? (Q1 2009, Top 2 Box)

Findout information about the area once arriving -

Checkthe status of my fight !

Goto the websitz of a hotel [ airling | —

Researchthe location before leaving k J

Goto the website of atrave| aggre gatar Y

Compare travel options across different providers | T
To BOOK Trave|  |[———
Checkreviews for rave| options fromother people | —————

0% 10% 20% 0% 40 0% B0%

H iPhone Dhwmers [n=76) M Smartphone Oemers (non-iIFhone) (n=571)

ERTH125@Y ., iPhone FTAH IZZNLSD A~ — F 7 4 — U FTAEIZH AT ;
© 23ELIAITA T Y a DR A R L,
- 2B iRITT 7 v — 4 — (travel aggregator) (27 7 & A L,

1815 b TRIZE L T\ 5,
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Z LT, W4T (98%) @ iPhone FT A& 2, MEABZIZZL DT SV r—ya s a2 X 0
»a—FRLTWALIZ EEZALMNMILTWD,  MHED 29%0, fITREEO T 7V or—3
gy A ra— RLTWA,

6 A 19 H X VRGeS D T v 7 v4EO#T iPhone 3GS E7 /ViL, B 7 A8k, &EIE
AC=RT7 v BAAETCNDARAT LEELFICREIETND, 3GSET /L
1L 16GB T $199, 32GB T $299. BATET /LD 8GB L $99 L 725,  Apple tHiL, A
~— 74 —2i5 T, Nokia @ 41%, Research in Motion (BlackBerry) @ 20%{Z7ku>
TUNDT =T —2HFL TS, B

942 AN
80of38

e TR TR T S

3

Apple iPhone 3G S

The company set the standard for smartphones, and it understands that other devices, like Palm's Pre, are catching up. This
week, Apple said it would introduce on June 19 the third generation iPhone, the 3G S. The phone includes a better camera
(with video), cut-and-paste capabilities and voice-control features

The big reason for choosing an iPhone ($200 from AT&T or $99 for the basic 3G version) remains the App Store, with

50,000 programs and counting, for nearly every activity imaginable. Apple makes it easy to browse and download these apps,
so the device will never grow stale. The major downside: AT&T's cell coverage, which trails that of Verizon in many markets

iPhone 3GS D1thiZ  NY % o 2 X%, Palm Pre, Sidekick LX, BlackBerry Curve, Kyocera X-tc
D 4 BEFEZ AR LT D,
http://www.nytimes.com/2009/06/11/technology/personaltech/11app.html?ref=personaltech
http://www.nytimes.com/interactive/2009/06/11/technology/personaltech/20090611-circuits-pho
nes.html 2 Z M~ 1y,
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(1) F—~R7v7, EEFBRLIA NIy FTHE
BRI ES 2 AL JikdT 43+ Thomas Cook 73, = &2 R v b CHEEEFF#HS (Work Council)
LT THLE 6 HTRHIZEKR L, KRIREMHOBE Y —E AEE A EHA > b
TANELT B2 EREHEERDT v b (250 AFREE) & ETRIA = 2 A R
SN TWAHEEEE,  Thomas Cook (%, 2007 A2 [E D MyTravel & KA Y DU F—F—
Arcandor DFRITENM 2RI L7z, T A 23Lb4ko TUI Travel & 312, KK 2 58 %)
i U CTIRIBRAT 7N &r — Y O 2 b ST %, (nytimes.com 6/06/2009)

(2) FATERB Ny r—T D 69% % 5T, EXFITEERS.

ASTA BT +—H AT A MIEE L=l T, 2008 D/ 7r—PHRFEDY $12.3bn (252
L7z Enyinotz, LT, ZOREIXY 7TANL—F—LiRITEE0OBMREH S
ML TWVWD,

Xy = VHRGED 69% AT AR TRGE S 4L, 7R D @
1% T ANOBEEMR THRTEENTWD, £ LT, 2009
FOMRTEEIT ALT%IE N LT $10.2bn L7225 1741 &4, 2010
21T $10.4bn 12 +2%IEH LD EFRILTWD, Ry r—
PIRFEDF T A ALFRIE, 2006 4ED 27%H> 5 2010 4EIZIE
AWITHERT D & LTS, (travelweekly.com, 6/09/2009)

(3) TNHy R—v (M) e

BT D €650m DFNE EFEEI T35 &4 & 722> T, MUNFEY 71— Arcandor 7% 6 A
9 HAEPEHRRE L7z,  Arcandor (%, BRINES 2 f\rod> 7 A~ L — & —"T&H % Thomas Cook
DEX %Z B3%IRA LTV 52, Royal Bank of Scotland, Commerzbank, Bayerische
Landesbank 72 & DERA T 6 OBED T O DL IZIMH AL TN D, Bl & ITH¥(ELF
23F % Rewe 723, Arcandor 23495 Thomas Cook DRRAEASIZBLLEZ B4 T\ 5,

Rewe LAMZ b L7 OFEF-HH ZOBEIUISINT 20 by, B DUV,
BB E ZIC L D BN MBO 288 2 H 41573, MBO (ZBL F D45 & i) TRINE
GORENSMBEE 257259, 77U A ML, MEE 240 (Thomas Cook 17%) &5 3
i (Rewe 7%) OFAEDLENMIGE LNVEF > TS, (G L0 TULIEK 25%) L
7>L. Arcandor (%, Thomas Cook DHEXZ YA LW EMZ AL TND, KL
L CZORRDOKE G 2 RA L TODERITEH 8 1T HERMMAME T L T2 Bl s CTOAL
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WEIZOBH->TWS,  Arcandor [X, KA T43,000 AOREES ZHEL, 128 F=DEL
Z o Karstadt 5555 = — > & Primondo A — /A4 — % —HFETHL, WMTA 0L
3D Metro AG (X, Arcandor @ Karstadt F &5 91 J5D N 60 D EINZEK L T\ 5,
Metro @ Kaufhof = — 1% 141 JEZ2RA L CW5,  ICET D EmfEi s i&de 4t
FER LIS ORfEE LTk, Arcandor 23 K7 — A & 72 %, (FT.com, 6/09-10/2009)

Employees of Arcandor’s Karstadt

o Warenhaus
ar. ]
K ing lebt!

KARSTADT
InnenSTADT

Ohne Karstad¢
stirbt die
Innenstadt

KARSTADT

department stores protest possible job

losses in Potsdam.

(4) 2009 EDHHRDIIT &V — U X LEFINHE
Euromonitor International 25, tRDRTIT &> — U X AZEFR 2009 F£i2~ A F AKEIC
RHESoTWSH,  LavL, 2010 FEICiIREIETH L FHELTWAS,

=Py HiZE BT IV foize
2009 A11% A0.9% A3.6% A23%
2010 +2,2% +1.8% +1% +1%

(Euromonitor International, 6/11/2009)

(5) MICE %5 A$2.5bn D%

Ypartnership 23, KED by 7O I—F 4 7« 75— 516 AN &4 L7=FT, 2009
7 H0 D 2010 FF R E TIZAFEAS2.5bN 12 EAMIZEME L R T NVEETFRINEIE Iz
LML, T T3 BOHFECE $8,100 DAV A RESR S SR TWD,
Z OFHAEIX. Professional Convention Management Association & American Express 7/ &
=Y DA N—FEHRIILTND 0, ZOBIHAITEERD Z< —5 LR L TR
WZ &Il D, BUHD 40%53, TBUFD HRENE 25 1T 7231 LAS AT R&E T
BN EEIANTKIREDTKE R ENCLDRATT 4 7R HBITER LT D b0 &
EINTWD, UY—FI», ZORBERELREZITTWD, (trave;weekly.com,
6/08/2009)
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(6) ~427uy7 hOEVITRRE, +2% =7 —# #BE
Microsoft 733725 EiF 72 B ESBRB OFiig— 2 Bing _

DY =T =768 2 B~6 HOMTHRARHRA— VKT II% oo
20 1110, HREEY =7 — Tt 13.8%70° 5 15.5%ICZ2qfy  odenmets
+2% L5 L7z,  Microsoft [X, Bing 26 EIFC $100m O'E o Saodle
L EH-> TS, EHIRTORREZ T TIX Bing OB 1N
ENTFZFFET D 0ITHE N2 E b A, Google A% 60%, 40

Yahoo!7Y 20% % &4 2 iR iiss T Microsoft D> =7 —3& 5

Microsoft

W LEFASH TERVERLA TN, e
—J7 Google 1Z, {R¥D e-A—NRH L H—« VAT LDT
— XA F—L v TU% Google DT —F X —|IBEXE 5T
— B X %[AG L, Microsoft 35E &35 PC Y7 NOFOEIY 53 L% Hif

Microsoft Office /X 7 =2 K+ 7 7 k Microsoft Exchange Service D47+ a v %
Rt L. Microsoft @7’ %7 & Google DEDOT — X DBENE XHET 5, (wsj.com,
6/102009)

0

000 08 09

*Through &pril Source: ComScone

U.S. Internet-search market since it introduced Bing,

above.

(7) Travel Promotion Act $425m D FRFHHE

HESTRFEHR L. Travel Promotion Act 73, 4% 10 4E[MC $425m Dk HHEIE % 1
HET 2L TPHRLTWD,  ZORREE INEDEENREKNROBZFHE LD HD
T, MR SITHE LTy, 24 & 13RI U.S. Travel Association (X, Z D%
XY FME $4bn OWEE & $321m OFUUER IR SN D & THEL TV 5D,

ZOEME S1023 1E, KEA~DARFEBZ DO O ERE L PR B 2 E T 5
Corporation for Travel Promotion Z 3% 2.9 %,  HEE OMEIL, EIERFRED S OKEA
&) IS 5 NFERL & 72 5, (travelweekly.com, 6/10/2009)

(8) FINAFR—F, =T —AFFDTF v NEEKR
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v 7" Agencia & 3 FEHNTCTBAZ L7z,  Travelport (%, 1 FEM O —aBuEH D%,

Z ® Agencia D IER e B F XL CONS EIF &2l E LIz,  Travelport |Z, AC @
77 v NEE&ERGETE 5 GDS (X, Travelport GDS DAL S->TCnb,  HTFED

AT, Agencia 7 A7 by T OMHDOEIZTA B AT 40— &b ud7e
BV, AC DT Y A~OT 72 ATHE,  Agencia THIHTE a7
IZ. Tango, Tango Plus Latitude, Executive Class 7' 7 > RiE& &, 22T 7o D,
NEATF v — Fakl4:, EHFEE. AC Flight Pass Program % & ¢/ 7 X Z 4 L 7=
F7vat e Y—vRERD,  Agencia FIARITEFIE, Tango #EE THI T 7% =
Ry v arEBSLIENTED,  Agencia ZF|H LARWIKITSIIE, AC DTt
A Web 4 MEHRTTRITHZEICEVaI v a a2l R TE%S,  ACITL,
GDS 28 AC DT H~—r 7 4 » VHEREZ A L T 722 & LT, 2006 412 Tango i
HD%HSO)%E GDS 7 HELY BRUVTUW 5, (travelweekly.com, 6/10/2009)

(9) VaAfRAF—KBE~
74— h 7T == )V OMPEEHITTL, EHEEEHAOFA LR, RA Pz —V v —
@ Joystar (2% L CF ¥ 7% —11 (Reorganization) 7>5F v 7' % —7 (Liquidation=Ff%%L)
~BAiT%m LT, INT, BEZEHTLIEMABRELEIND Z LITR D,
(travelweekly.com, 6/10/2009)

(10) ARC }EE%A29%A <5 A EE>
5 H® ARC FEHE MDY, AR A L A27%J D $5.6bn & 72572, ENHRDS A28.8%]K
? $2.5bn, [EIFEHRDS A% $2.2bn TH o7,  FHILSKE 5 4 HREOREEEEIX
$28bn & 72 %,  (travelweekly.com, 6/10/2009)

(11) 777 xy F, k¥HAe22m itk
Club Mediterranee 25, 4 HIZ# T L7z FEHIRBE CTA €22m O REAF L Lo, (WEEE
EHIIAEIM) A Fa N —TALBWKR T L, HEHIEWAELIZALZ%E T
IR TW5,  BEFO Bernard Tapie (66) 1%, 4 H OIREIELLIK, Club Med D%
O S ZHH L, #512 CEO Henri Giscard d’Estaing (2% 7~ Dl A AT > T\ 5,
Club Med 1%, 2004 LR T » 7'~ —4 v MREEZFFRKT 5412 €600m (2 ELE 41T
STWD, WA €244m I L TR KRG Lt S Tnd, ok
EHLEDON LIS ZAE LT, MlilAE s ERTCEyER>TCLE-TWS, 64
10 H. Club Med /%, BIMEWFEEETELZ ITEFEA A —V 2 RESE72 L LT Tapie
HEFL7-,  Tapie i%. 1997 4E Olympique Marseille DR AR IEI T2 CTH JEHIR 2 5%
IS &7k BR & FF > T\ 5, (wsj.com, 6/11/2009)
(LR T WAREE Accor 1X, FRAELTWDHZ 77 A NFE 4% (1,063.8 #) % Group Credit
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Agricole (2 $14m TiEAIL7=, 55 98,000 #kix., ABATE TRHRAT S TIE,
(travelweekly.com, 6/11/2009)

(12) XEFRZ2KRESE. HERZE D b IESERIRORRE %
KE L ARES (DHS) 23, ATL & DTT 289k, HERE S FEERER OBk % B
L7z, ZThiE, 9-11 7 o HEBEOR T, e bEEE S 7z US-Visit 7'v 777 LK
S B,  DHS X, ZOEEAEMESIHOTF = v 7 A VFICERTE L E2EXT
W23, MLZESFEOFRVRFUC VR THEMET 2 HFiclEz>oH 5, 1ATA 13,
Fxv A4 VRONAFA MYy ZIEROERIT, 10 4E[H]T $12.36bn DIBNINE H 3%
35 ELF5->T5, (travelweekly.com, 6/11/2009)

22 &

(1) TNAEHE, =%, VY 7{EHFREH

KIEHRZ R (TSA) 1%, DL #fiZZ2d ATL=Nairobi &. NYC=Monrovia B 7% % fEH4E
MEt, ZOBRIEMI, =YL VXV T7DOEXa VT 4 —REDODH, KEH
VAL VR 1L AIZT e R 20T A 2 eioxt L CEMEREZBH L T\WD, TSA
IZ. Nairobi #EOBIRIES L, FIED 1 HETZ DL IZEE STV D,  TSAR, 4
BAE% 92 Johannesburg & 6 H 10 H 24 D Abuja A ¥ = U TEIZ OV TIER
FEEAE LTV, DL OT 7V BEHIEL, RPLUZ b 53 LIF 23 80%LL E & Fidk
L. BEOA —/L PRI SV EINESE#R E 2> TWnd,  DLIE, BHET 7V
#1 5 771E 6 #R1 (Accra, Cairo, Johannesburg, Lagos, Dakar, Dakar #%FH Cape Town) (Zf¢A
Tk V. 9 21X Luanda, Angola, Malabo, Equatorial Guinea #R D BHFR Z it L T 5,
(FT.com, 6/04/2000)

(2) kfizestt, PEFEZRE

KALZE A FHEDOWA O\ PEBROBRRRIER & EZ1T> TS, 2007 ED
KHWIZERZ B CTAE SN T BBROBEATHEON, DL @ ATL=LifE L CO ® EWR= Lif
DHDPES N2, NW (X DTT="FE#E%, AA (X ORD=1tit%, UA (X SFO=/EH % %
NENEH LTz, TENLOFKREIL, 544FF 1 UEHTALYED LTnD, &
NIREETL, A33%JA L CTu\5, (channelewsasia.com, 6/08/2009)

(3) AF447 [EE i, 41 BRI
6 H1H. 7Lt Fernando de Noronha B Db HKT 400 ~ A /LT, I LWVERD
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HCEEYE L 7= AF447 {f RIO % PAR 17 % A330-200 Bl (GRERE 228 44) DIk 41 1K
LB D—EBINEENT, T T ADRF AN T T v 7Ry 7 2 (30 HH
TaA—AT 4w - ¥ —a pingers 35T 5) OMEZHM LT,  FHIRKEEZE
LTV DAL, 77— 2 PINE SN D LARTO PRNIFFS NN E LR b b HIK
SMBIZHER STV D L FRIOEERER E b —8 DK & FHURK O FTRENEI 281 T
TWo, EMEOKEIZLVRSTEEEREERED 2 B o — Tk o T2 mTHE
HERFEf S TWd, AF 1%, A330 Bk or h—"F%2H#35,  European
Aviation Safety Authority (X, 6 H 2 A, TBiLE7 VT &3 {TL, A — NElgaDia
TEEE OREF OLZREM 7' 0 v — T v — ORUE Z B S LI G L7z, (wsj.com,
6/10/2009)

Crew from the Brazilian frigate Constituicdo recovering debris on Sunday from Air France flight 447, in a photo

provided by the Brazilian navy.

(4) UPS A my b, a2 X MEBIZAEER
UPS @ Independent Pilots Association |X, LA 47 OaliE% &2, 5% SFEMICE S A
$90Mm D8 A By b IR NOHNBICAE LTz, Sfd, 201044 A 1 AETLA A
7 &AM 5 2 L & IPAICKIH L7z, (wsj.com, 6/08/2009)

(5) =7 —AF ¥, AFFRITEHICT I v a VIV
AC 7%, el Tango MEFE 0> Web JRFZIZ%F LT 4%D = 2 v ¥ a U & FRITAHHICKIL D &
R LI, oL, 747U HED Westlet D 7%= X v &3 U IHANEZIT T, 6 A
9 H. 4%°5 7% i L7z, (Westlet (X, 7 A2 B HUTD 9%% 2%IIA S 5 Ff
B Thofis, THICEE LT,)  AC 023y e ik, FORITELHOFR—4
IVINEEERGEA X 7 = — A ac2u #EH IR ICIRIE S 41 5, (travelweekly.com, 6/09/2009)

(6) 1ATA, 2009 FEZE R HK A$9bNn & FHE

IATA X, 6 H 1 B, #RARRRIKRE L A 70z o PHE T, 2009 4 DR offize
EROHERP AN 1T EDERE L, ZORELIT 3 HOTHIEASLTbn 2 KiF
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2 ERl%, FEE#E Giovanni Bisignani i%, 6 A 8 H. KUL TRAf Ziu7- IATA FkiR
AT, BUNOHRELROMHEAZ2 VWD T ZO—BoOHBbE2ERE LT,

2009 48 | 2008 4E (tb) w &
oA $448bn -15% 9-11 Ff -7%Z K& < kE 5~ A F %
BN -$9bn -$10.4bn | APAC -3.3bn, FXJH -1.8bn, >k-1bn
REH 20.6 B A -8% £ —L K -T%
g 333 EH AL -17% A=V K -11%

(wsj.com, 6/08/2009)

Grounded
World-wide net profits for the
Ups and Downs aitline industry
Operating profit for scheduled passenger and cargo airlines world-wide
£15 billion
szﬂ ITERORY - - mmmmmmm e e
15 .............................................................................................. 10
lD P —— N B B N RUUSSICRESESSSSS N S
5
L I I I e e
Previous
0
2B s
-5
_ln ..................... R[\l”.:[\d
=15 e S _10

I e 2004 ‘06 ‘08 ‘09
Saurces; Air Transport Association; Intemational Civil Aviation Organizatian forecast

Sources International &ir Transpork
Asspdation

IATA F5#8F Giovanni Bisignani

(7) KLM, 731 v v FNDBSZEEFHORE RE
KLM 1%, fEHIRCREI L 72D /81 12y M, AFRR—/VEEO R G = 417
TV UTVHEROEB EHRGESEDH Ll oT,  ZOZEEBEROREIL, B ET
NAay NOEEIZED DT, x5 E705 2,000 AD/3A 17> RNOK) 100 ADBEIC
JEE LTS,  KLM 1, T TEYOZEEZE B OWHEMN 2813 %, (FT.com,
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6/09/2009)

(8) FAT UMZL, AF VAT v NEEORYFTH %2 EH
Ryanair Holdings PLC (%, 6 A 10 H. LON STN ZE# D BHFe M2 H5E L7z, STN %
EORMEEIL, 5 HICAINKT Lz, 44 5 » AHTIZAL%EAD LT 5,
Ryanair X, 2@ — K> 77 0 NI L C, REOZEEMHAERNSHES » AR TA
1% L TWDDIZHIET 2212, AT —E4T U ZIfiioT £10 DY — U X LML
DFEIZFR LT, (wsj.com, 6/10/2009)

(9) ZERSHBNEEH A~
2 N3V DZ29€.5 B EhH# Flying Car (Terrafugia f) ASiBRIRIT 288 2. AEPERIRAIC AT
T B A LT, ZOZERSHBEL, KF®E 185km T 750km AT 5 Z &
MTE 5, (flightglobal.com, 6/08/2009)

The Transition®- a street-legal airplane

(10) FAA, U ¥ a FfiZEA vy R B23E
BUE CKEEWNIRE D 4 NI 1 AR Y ¥ a U ZEEIC#5E L5, 2 H? Colgan
Air (Pinnacle Airlines @ 1 #if9) @ Buffalo B&¥% (50 4 5E10) ALK, ATV
T a FAMZEICRT eI RO LTS, SEEOWINTER S T NTSB
(HFEWLETER) 1T, FHEO A 7y O, FEBE. #Y)72 BRI
DR, BE O EJHEA S LEROFIELZH O NI LTS, UV a Fuize
T E 5 FEMIC 4 tFOEREFH & ZOMOBELA R FHNHEAELTND,  FAAREE
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Randy Babbitt (%, U ¥ a T4 2 G2 TOMERIEE 1 DOLEFEUECTEAR T 5K
FlEEE A LB S5 TW5,  FAA 1L, Buffalo 4Lk & SO/ MR TZES D
EsfR &8k L7=, % L C. Gulfstream International Airlines {233} D48 ¥E5% K 20 1%
WL, Z0aIa—F—fizEasrhickt LTsL3bn DEe D nwim Ui,
Gulfstream (%, Buffalo FH# D /1 1 v b 2G££ DU Vg FAMizESto A 1y
FEFERLTWD, FAAIX, 6 H9H, U Ya T UiZED 1 vy MIBOBRESHR
ZRRMGT D ERE L, BRIE. 22— —WMEOREMEUE D Z OIELIE % FHE
Lo2%H 5, (wsj.com, 6/10-11/2009)

(11) BAAS5 AEE AT .3%%

BAA 5= 3 5 9EE 7 Z5HE D 5 H Ok FEREAS, AR A e A7.3%iE4 LT 1,180 1
N&lpotz,  FEE 12 ALK L T D RESIT. DI LA R STV,
REE AR D LHR ZEH#ECTIXA39%I & 72 >7-, LGW (X A6.5%]K, STN /% A18.5%7%
Thotz, BT, FRINEEPER DS A5.2% . AL K PEFERR)S A9.1%R. T DD
- IREERR A A1.8%8 T~ 7=, (FT.com, 6/10/2009) (waj.com, 6/10/2009)

(12) MEmHRZE. 2 BEREEA~

B737. 757 MUZEREDERENEIZ 17 A VT L 72> T D, ZDITA VT RMEE 2> T
W5, 1950 FARD NS — FRFPOFREERE Bl OMFZE Tl Ptz 87200
DIZMBEL 72 D EEIRIL 18 4 T RMETH D LfEimDOIF T b,  jetBlue I%, 18 1
YFD A320 WA HEHN L TV DHO T, BREKE SO ISITFFER & o> TR,
Southwest fTZ21%., AR & BT R ATk LT 2 BEREIE A Z DT CTnb, A4
HHIE, UARLZE DO KON OMIZESHLY, IERREI LT 2 FEREEAZ B35 L
TW5b,

Southwest DFA L. IEMEIZ KE4 LI “XS” 2 TAH T4 v FREET,
F v 7 A VBT 2 JERE SPOMER 2L LR E | A — "= — L TR TE VKR
I LIRWGE D 2 Ji BIEE OILR O HEE M Z B> T %, (Southwest (X5 RIS
FREZSE L TV 2Ly,)  Southwest (21D &, JAEDER A — N—t—L L e b
DT, %D RE DR &2 T\ D,

UA 13, BRI AR DN MG C 2 JERS R T & W IGEIE, 8t 2 3 R T & DR OfE
AEDEEZ THE Lo TND, VX 2N DB IRE I LT, Ko 72D LA
HOMZERE2D D LI BALTHEL-oTWD,  EMRENE 9 hOHEIL., FER
BEIEETWD,

AT, RN Y725 & LTI E ISR 2B MERFORFEEZEZEE LTS, 2
AUIZXEIS LT AC <° Westlet X, [ERTOZErE L2 L7255 ICR > TIERRE ~DiB
It E L T2 B B AR L TWD,  CRETTTRO 34%RED LM & F8E S TWD
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DT, BRI D ZERNEIT LTS, oD TIE, IERSREK TH G MK
CENTWDET—AHFEAEL TS, (wsj.com, 6/09/2009)

(13) HEFEFHHIZE L LiEHiZE 500

EZE D 2 {ﬂ‘ﬂiif“%é Jinjiang International Holdings D3 _EVETZERE 23.62% D N
17.05%% M ZE D24 TdH 2 China Eastern Holdings [ZRE0E4 5, — 5, W%
H%@*i[ﬁﬂilﬁﬂﬁﬁ“ REE S AL, M CHEHR BRSNS Z L & o, ZOHE)

L, WM L B ZEOEORIORA T v T E R b TWa, AfFTiuiX, B
5 C50% DY = 7 —ZigfR T DMiZER &L 2R D,
— . VARV RO Y — =2, 6 4 8 H., SQ & HITHIZEH DR HEAS
NEEINS G LW iEo7-,  SQ & Teamasek %, FEE HITEK 24.9% DA
% E T MR TR HE AW & U IZE & Ff o T2 03, TR E E BEATZE O ST BV SEBL T & 72

77,

Air link
Daily share price, in yuan

7
— Shanghai Airlines
— China Eastern Airlines

Source: Thomson Reuters Datastream

A Shanghai Airlines craft in Shanghai. Shares of China Eastern and smaller Shanghai were suspended Monday.

(wsj.com, 6/09/2009)

(14) =V —UTHiZE, % 1 MR ARH

MH 73, 25 1 DUEHIREE (L H~3 H) TAB95m U =¥ (195 (F[) (B %HE% A138m
o) Zit kL7, WAL 27on U > X (A29%) T -7, (channelnewsasia.com,
6/13/2009)

(15) XV 774 vve— (H) Ly UR—n, RARELTE
A R LCC @ Kingfisher fifiz% & SQ 1%, ol 4L T\ 2 WL ORI 2 4 E L
72 4 > F® NDTV.com (X, 6 A 12 H. Kingfisher £k 25%FLE > SQ 7EH1% #ul L 7=,
(wsj.com, 6/12/2009)
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(16) THHEET AV b o#iZe, FICHHAEHIM
MLzt . WD . RHESE IRk, @Rl O NG CHREE2RE OFEEY 218 51
TW5b, ZORIZHEA TNV PIZE D EEZ T 0D, COTIE5AICA
$30m. UA TIZH 2 V1 A$I50m DA > TNV o PIC K D EELZZIF WD, &
AR IL, FRILR +20%LL B 6 EH LT, NYC @SB 7 A7 U Y —RN L
)L $72.68 AT TV 5,
DL & AA (3. %DMk L7 Wb ICkHE L CHIC e 24l Slumping Demand

Passenger traffic for .5, airlines,
—g« E) change from year earlier”
o

DL % . CVG=FRA, CVG=LON, ATL=SHA, ATL=SEL,

NYC=Edinburgh Z#E{Kk3 %5, & LT, 2009 DA% LIAT SM
D ABWIEN & ALOWIKICIERT B, WERRITIL, ENH 4
A6%, [EFEHR A% & 725, LayL,LAX=SYD, SLC=TYO,
DTT=SHA, NYC=PRG, ATL=Johannesburg O itz iy
BT %, AA T, 452 DT I A% EMBHEHI ™ s ' o w0
EET D, Al 2009 FHL4S %2 AT.5%H| T 5, e mesured By ravene gassanger Miles

Far world-wide travel "Through March

(travelweekly.com, 6/11-12/2009) o B armportaton Sttt

(17) =7 /52 A400M R, FHEWTEH
T RAED €20bn 7Y =7 hTHDH A00M HEFEREEN, REICRBRRI T 5 HE
BTETWARY,  BHEN 3END 4 FHIENTRIZ TR €5bn #il L T\ 5 iz,
BERE RN +12 b B> T, RAY, 7T A AL v EEO 4 A EIT,
ASHRETITTPEL TV AA0OM GHEIZ R TS 200 E 5 0 DOREE ., HIZ 6 » A
EOEDLDHHNR, TEO 4 AET, AFF 162 8% (I 60, {A 50, V5 27, ¥ 25)
DFIEZIT > TV 5, (nytimes.com, 6/12/2009)

The A400M, which was presented in Seville, Spain, last June, would compete with American transports. It is years

behind schedule and has cost Airbus about $3.8 billion in write-downs.
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(1) h2 AT R AL S B

RA Y OEMPT 2 #:23, BUFOBE 23T 72126 6 TRt BAELZHFE Lz, A

T 7‘{@ = Wadan Yards MTW 235 3~ 2 i& AT Wismar & Wamemeunde 73 6 H
. EHEE DD OR#EAZ S L=, Wadan @ 30%(%, STX Europe 23&A L T\

%, _ODEEH% %, STX Europe 7% Wadan @ 70%% = &7 O &5 Andrey Burlakov &

Evgenly Zartitisky 73 3Xfil 9% FLC West (ZFEHIZ M LELINIZHRAE LT, DR

KX, AR oA IR 2 &M T 5 Wadan 23, Sl O SR SR O B b o8

BTl EEbh b, (FT.com, 6/08/2009)

(2) a4 ¥ NVAIET Y, £V INVERETHRALB LT HEE
Royal Caribbean Cruise Ltd.iX, £ > 7/ P DOEET | 4 HI23EFK L7172 2009 4D 1
BRM7-0 OFZERE L $1.33 2 A2 B2 MEFEE7,
Carnival Corp.i&, %6 H. 11 AIZKTT25FED 1L RS2V RIS RE L4 A5 £ MK
FTEHTW5, (wsj.com, 6/09/2009)

(3) HESHLAMATE, N7 TR LR S E2

HE OSILA A SIE, L AT g ER SE TS, BEENLSEYDET
FENTWD L7 BREROBE & IAWAREIZ T L—% B> T b, F—7 o
D 1 HY7= 0 OFFE4 X, 4 A 6 HD $17,000 205 6 A 3 HIZIX JAL 4 50D
$93,197 (2 EH L7-, WEAEE—ZERRZIT $233,968 £ CTa LA L2hiiiL, 12 HiZiX
$2,400 &= T A9 L7223, T IR Ty NEHEDOIK L & REthmd s, S
~ v 7 AT, 4 ARIR O 1 A 72 Y (EERHE $12,000 236 H 10 HIZ1% $18,383
W ER L, SEAEEOAR, Qindao 7g O HEEGAMOIRMA S &I L,
VT RROBEZIR TS, TANEICHRE EFSETWD, L LRns, #hdg
POV T R4 EEEITT D O T, HRIRENC X A TIOE PRSI TWD, AR
BEIZ 18 D /3T~ ~ v VR O FEM A BT L, IS um%ﬂr)ﬂ)%éM5 L
MU, 722D 12 ENRNRT T v T EINTZICEEEFH-TND, 27 Al OARRS
HEEES I, 5 LR %008 LivZey, (FT.com, 6/10/2009)
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(B2 B & oPAT 4y IR |

(1) ~vorxeiy hE—F—XT VI RIDOEHREKE 2010 EH A —F
Helsinki & St. Petersburg [ @ s gkiE Allegro 23 2010 FED BRI T 5, PR %
2 e L C 3 - Tl i 25, REMIZIE, SFRRETAE—FT v 7 &
512455, 1HOEMAEIIIATHLN, TOK4ARETHEEIND, mEHlgk
HEOBZEIC LY | ZOBMOSKERE TR L E 3BT 5725 9, (travelweekly.com,
6/09/2009)

(2) 7=T v 7 R, FEERKXTE Y o —VEH
FedEx 725, Ml EMRAMK 2 BH T DIERITSCE T 28E T RADF v o _— Z RS 2,
HIEES X, FedEX OFERL k7 v 7 OEERFITxTT 5 9781505 H %4 Railway Labor Act
7>6 National Labor Relations Act IZZE T HIERZHEH L T\ D, ZOIEREN AT
% &, FedEX O kT v 7 iEER T, 2KOEIRTFOBEGICI 6T L6, 7O EHAL
THBMA R TED L9104 5, FedExd, ZOENEASIUTEE 2 A b3
+30% E5F- L, NI T A VS RIEO UPS #FT 5 2 L b E ERL T 5,
Z LT “Brown Bailout” (UPS D43l 7 — 3 A, - T “KEADRE) OFx v
TH v o ~— %2 EHT 25, (wsj.com, 6/09/2009)

(FedEX 1ZfiZ2 &7 B FE4: L 7= %12 Railway Act D4 & 72 %, ikt LT UPSIZ,
BiiEE > & 4 L7~ 212 National Labor Act 28@EfH ST 5,)

The bill would remove FedEx Express drivers from the jurisdiction of the Railway Labor Act and put them under
jurisdiction of the National Labor Relations Act. The change would allow FedEx drivers to organize on a

location-by-location basis, rather than be required to hold a national election.
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Carried Away?

Performance for the past
52 weeks

(3) E#F vy a—r X LiFHE 0y
ERBIERE 20 2RFFT DL UV a — 0 NEEEAS 3 A9 .
ALk +58% LE5F- Lz, ZobRFIF, Fova—r XT3
W% ERIDEERY 2R L C0W5,  AEHZREENE S
IR NS, 2008 EFIIE, —HEAERICE S P ol B0
BB L2 L0355, (wsi.com, 6/12/2009) 60

2008 ‘09
Source; W5J Market Data Group

Dow Jones
Industrials

| ATV & V/—1 |

(1) RTZ VORI
sN— @ Richard Branson @ B2, Virgin
Limited Edition 2L 7 > a2 > & LTL1HEMONT
PO —ATEICE LTSNS, Y TO
Necker Island D RI{H:1%, 28 72 ~75 178 $25,000
THEND, 2 ANH1EELEMA—LA
JL—37C $25,000 THEND, 1HFEON2HE
W (LHEE X2 RE) Z0ELHShD0, 54

The Bali Hi house on Necker Island, Richard Branson’s

TIN5 H~10 ADHE D 6 BWEIZIER S D, e S

Virgin Limited Edition = L 7 ¥ 3 1%, Z OlZFE 7 @ Ulusaba Private Game Reserve, &
2 =1 (> Kashah Tamadot, A1 & Verbier ® Lodge, = > K> ® Roof Garden & Babylon
Restaurant, A< >~ Mallorca ® Sa Terra Rotja ® 5 f&FTIZF1ET %, (travelweekly.com,

6/04/2009)

Children are welcome during three “family wee—ir_55 at
Necker Island. Pictured, Richard Branson’s master suite,

r@

The lobby of the Necker Island great house.
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(2) =J AT VT vy RAT— TR
A — D —IRREE F 0 5] T & % Extended Stay Hotels > $8bn (2 2 EINT, Z D
WU e 2 el U 7B ORI TRRAADEE & TV D,

A= AE $214m ZEEA L7-BEE S 2 AI1X.6 A 3 H. Lightstone Group LLC.? Extended
Stay EUNIZ $7.4bn ARG L2 LFEN, AV = U ERER A PRI 2 @A BT Tw
HELTELFEHFRLE, RO 7E LTI, Bank of America, & @ Merrill Lynch
2=+ b, Well Fargo & Co.® Wachovia T&h 5,  WEAERLIN, EHEE L Lightstone
EEREDY A NTOREEMEICOVWTIH#EL TS, ELFED1->5CThHD Bear Stearns
Cos.(3MfE L CBINOEE&EN 22T T D720, MIBIEED Z ORZWICELER LT
V%,  Wachovia, Bear Stearns = 1t i, Lightstone ?™AlJ3775 David Lichtenstein (Z$7.4bn
Z @& L. Lichtenstein B & 3$600m % #%% L C Extended Stay Hotels % Blackstone 7>
2007 4E 4 B2 $8bn TEULL7-, AT LOFIEEK $575m LHEET S L. ZOHEIL
FBHFESDOL ALy PERD | HFETHLEWVWLAL Yy Y Thole, HIUIELTL
5 EDAEIX, BIERBITEN LH L QO 2 HEHRMARES (CMBS) & L Cls#t L7z,
Bank of America %> Wachovia °% O O#TIX, k72 TERWEHE FLOAE LA
W5,

NYC JNFHIFT Tl 2 SN TcFFaR Tl SUTH &V FRHFE L T % v U 722580
(&Y $33on IZ LD AP = EOMAZZEZHLEASD L LTS E 2 AOEEFRN
FATWD,  ZODOFFIT Extended Stay DBEHEAR AEDREENH LN c STz, 7K
TNF =—0F, $4.1bn (12 EHH 1NN & =7 —fE (ZDFRLEN CMBS & LT
FEHFE ) ITRT DEF R TV D, ,

Z LT, ZORGES VIR DKIZ $3.3bn IT EDH A=
BOMRAEDTFMET D,  TOAF=UFIE, 10 K0k
2 DPINTHET D, T LTHRED AV = AERAHEIL,
$LIZKFLTB0 > bogiid $11cxt LT 10~15 &2 b & Kig
REGICTEEZMAL WD, —kEX, ZOXAF=UEE4E
FeRRRUCHRHA T DR B 7% L7, Wachovia (2T BIEB R B
BATORAET W2 > T LEST, SYTHIAEYZEL |
HEXZIZAD E A= MEIFROBIBRIARE > TLE H Al
HEMEA & %, (wsj.com, 6/04/2009)

JIE

For investors, Extended Stay was a

symbol of the easy-credit era.
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(3) BETAYV=zy MARTAEOFEEEIL

[Express by Holiday Inn £65 (Zx%f L C Travelodge 1% £39] DO EARD, INEEHF LY R
Bl & LTHEE SN, Express by Holiday Inn 2MEEI ORI & & THDH Z L AL S
NTWiehot=%472, Holiday Inn 77 > RZ&JEE LT3 InterContinental Hotels
Group 1%, E < & ECEICH T, Travelodge DORTIC/NAZELH L CRA T LVOBE %
Holiday Inn O #EEHARIZHRFEL TV D, T EIFEERIIAY =y MART B OE S
EEPFILLTWD, RS I3 S B JJ &2 0IAA TV S Premier Inn £ TH, Z
DB EEMICSIN L TERNEZENE T D, BEHF v o=l @i fiks
£59 % £29 |2 HEF| = LT\ 5, (FT.com, 6/07/2009)

(3) R=F 4 ==V T, IF75ATEEAT S
R RO T A g EIGATH S PartyGaming 73, Channel 5 it/ e 2 A 7
Yy 7 LTCT 7 N4 “Five” OF T4 UitEAE SFE 2 WEH L VRG22
AUIE, PartyGaming D 4 # H @ B2B F3,  PartyGaming X (V7 A 7 L{EZED 888 11,
B2B T - T B2C #7579 %, (nytimes.com, 6/08/2009)

(4) FoF 4w 7 (=), MGM # 3.2%85
~ L —yT7 O —A J—7 Genting 73, MGM Mirage ¥ 3.2%% $100m THEA L 7=,
Genting (X, Z OfiZ MGM Mirage 73%81T L7 #L{& (secured notes) % $100m THEA L
TIN5 Z k75>5ﬂ 21 HATT OFEZRIG [ Fr O HEEEH TH O NI STV DS ~ A
Tﬁi’?ﬂijﬁ@ﬁ ¥ &R LT\ 5 Las Vegas Sands & MGM Mirage 1%, ¥ j(fi’/%{%f@

WHEIZE LA TWD,  Genting 1Z~ 7 A ZIH->TEHE Y, $71Z MGM Grand Macau
~OFEIZHEEZ R LTS,  MGM Grand Macau i£, MGM Mirage & Pancy Ho @
50:50 M$1.25bn IZ LA AREETHIHIN, =a—V v —T—DOMEHEEASE XV Pancy
Ho l34F £ Lo S DT LA L s T\ns,  Pancy Ho iX, ~ A D%
¥/ & A0 AERICE o TMLE U TR IEEERCE Stanley Ho @4, (FT.com, 6/10/2009)

(5) AEZ—Uy REFU N r XM FAOKRTNVERTEE
Starwood Hotels & Resorts Worldwide & Kinh Bac Corp.7%, X k=A@ Danang & Ho Chi
Minh City T5 2EKRT/LOER ($140m 7P =7 b) ICABE L, BEArZrY=
—)UEHEFR I T2, (wsj.com, 6/09/2009)

(6) XRYURF, BEA VT VHEOCHEEZELAIZ

KArg Y JaiL, Citibank, Wells Fargo & & 2ok 4 $RATICKR LT &EEA VT A VIO E
& HEE $33m ZREFEEZ IO T/ —LOBE IR L2E2EZRA L TS Allied
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System & Account Services @ [ Z RS 5 L 9 Red7,  $33m (%, PokerStars.com,
FullTiltPoker.com & &e 4 DDA 7 a7 —DF4 v T A I OREE 27,000 A2k 5
HEE&ETHY, R—=h =37 LA Y—MDO7 =200 B T, Al EEMED
G TRWZHIZ, RIELTY RN ZOBLHETE L0NEMNEDL EE > TWNDHIE
FEPAET D, LETOKRYFOHH ORIT, R—H—ThT AT 4 2 AR
— YV RE#ETdH -7, (nytimes.com, 6/10/2009)

(7) 77T v 7 u—HEERERE
$3bn 7’1 = 7 | @ Fontainebleau Las Vegas 73,6 H 11 HIZF v+ 7 Z —11 75 L7,
Bank of America Corp.3RWAHAEMIZ, ZDo7 Y =7 MR SEL7-007 LY
v R T UT 40— $800m A5 X EIF20 T, 70%IE ETER LI Z DEEHER T L &
A DREFITBAEFIELTLE->TWAS,  Fontainebleau (. ¥ F 4 ffpE £l T ic
AE AT TR A T D,
T ANH ATl R E 4 O R8T Boyd Group @ Echelon 7= ¥ = 7 | Las Vegas Sands
D K =7 A% 7U—, Harrah’s Entertainment ?> Caesar’s Palace 535 % & T o KB~
Yz RO THIRIZIBUVAE N TS, Fontainebleau 2358 ¥ 4PN IZ 58K
FAUX, 6,000 NZFEAT 5 & HIfF S Tuz, (wsj.com, 6/11/2009)

The Fontainebleau was expected to employ 6,000 hotel and casino workers on the Las Vegas Strip.

(8) RF—Uy XY &L, I—ATvFa—V v 7B
Starwood Capital Group Global 7% Golden Tulip ZE&IN T 5 Z & &7 ~7-,  Starwood
Capital @™ Louvre Hotels & Golden Tulip ZflA&bw 2% & AR 40 4 [ET 1,000 LI EoD
ATV (82,000 =) OHUL L 725, (travelweekly.com, 6/12/2009)
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Z DAl

(1) XY =7—Ta—RNI5HLVBERENS

6 H 15 H X ¥ Paris Air Show 7* Paris-Le Bourget CHifi &1 5,

SHEOET — 3 —T

X, EOWRKRAEROBRIIEZED., ROVICEEENR T+ — D ASINDTEAD,
TTNAX, 6 A 1 BIZT 7 VAP OKPEEE TR LTz A330 RO aett%s, =7 —
Va—OEEFHALTRAMICERLRTS724A9, A330 BT, =7 20 KRN
WYz MR T, BIBERMTIX 250 7 7 AT R—o 7 &P\ CTIGE b

v T hEoTWND,

Airbus in the Spotlight

The A330 is a workhorse of airlines world-wide

A330 A340 W The A330 is the company's

{Z-engine} (d-engine) best-selling long-range model
Planes flying 614 360 and one of its most profitable
On order ans 20 R
Price”(millions) $190 $2372 W Mew cargo and military versions

are being developed.

*Mwerage catalog price

I =0 @

Source: the company

Workers move an Agusta A-119 Koala helicopter into a display ahead of the opening on Monday of the 48th Paris Air

Show at Le Bourget airport near Paris.

(nytimes.com, 6/15/2009) (wsj.com, 6/13/2009)
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pm SR 1R RC

Y

<L FGATUMZENRLT hAVFEIN? >>>

6 712 H~13 HIZ, A Z VT DLy Y TSz G8 MEBHRME TIE, THAREHIT
St it LOOM L ORMT BB, FHRIE HRREFO (AT EF)
TV IAEN IR T,

6 H 8 HIZ, ZT7 717 — /L TREINZ IATA FREES T, FHRE Giovanni
Bisignani 7%, 2009 4t O #iZZ 3 S D K A% 2008 4D A108 & R /LITHE T A0 &
/L (8.860 1) & 2 Mt CRIFRIBIC/RD HiBLIE &K LT,

6 7 12 H OMROKAMIL, % 52 HOEMEZ KE < EEl-> TS (HfEFEIE 1 5H
DREZEFE LTz - » =) 3, TF VA RMebid, SRS ORI 2B IR IR
FDFETRD EHoTVWD,

KLY H#%& 225 ¥ FTSE100
6 H12 H (&) 8,779.26 10,136 4,441.95
WALy AR b +3.90% +9% +0.37%
2 52 3 JEA b +36% +45% +28%

6 H 11 H OJF MR IE. NYC pHSEGIFTOREIM 7 A7 U U —23 EHILICK +20%L4
by ERLTAALIL $72.68 24T TV 5, IATA 0 2009 423 R L%, /S L L $56
DM RE 2 N—ZZ L TWLH DT, —EOIAE ARG TE T FURME 2 O
ERF DL, HRITZANEBRLID G HIZKRELS 2D -« - OB ENRN,
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6 H11 H, T/AXHZELT AU B MiZeid, Mk L7252 123t LC 2009 40 v
AT LT A OS2 FIZHIJ S, 2008 LT FNFHAL0%H & AT7.5% & 3
HEFRRE L,

6 H 2 H. ¥ TR—=IMZEIZR TG 2 (ORI FHAZTE D 7 A 7 iz CEO
Michael O’Leary (X, {iJRFZ72 2003 H 7200 L7 Mo HRIZE D B I & BRI T
9% LFE-72,  Ryanair 1L, FEEORRHE BRI~y V&2 Ei Leh>7-,  LaL,
LA 3 A O BME T L2 T SFEDHEED 0% %~y Y LT, FLT, iz
BEIAS AME T LTV D Z OIS, =7 N2k & AR —o o 7425t LT 200 #~300 #
(2 D KR EFIEDORGR RS AT 2 &9, Ryanair 13, 2009 4 OFE2Y +2
B~+3{g— 1 (276~41415 M) 1272 5 L iR D Fil L 22T TW 5, (27230 Ryanair
t, 2008 FEEILHE CTIIAL(E 6,900 Fr—rDOXREEFH ELE,)

Ryanair (3, AR T—FTKNRUVZERAETH D Z LITRMEW WX 572, (H.U)

K

NAR=E T

B5 & — K

e, ~ Ty X
1999 4 6 H1F

TD fhoss 15 378 (LA L)
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