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Econometric techniques help explain the buying behavior at the TKTS booth in Times Square. (P-2 Z:#)



nytimes.com, 1/13/2005
1. The Dynamics of Pricing Tickets for Broadway Shows
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TDR, 1/17/2005
3. Legacy Airlines Pin Hopes On Biz Travelers
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g2 O DL 22D RALEESETIL, LCCHFZDE VR AREDI Y R L 2 721
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TDR, 1/17/2005
4. GDSs Must Face Fear Of Change
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5. Scoring The Game: Winners And Losers Of 2004

2004 4 KIRATSH A & s

ITA Software, Expedia, Orbitz @™ Supplier Link, Cendant @ JumpStart 2 GDS {{XAE7 /L3,
MHZHER L TW5a, ERFE L. LT ORITOS% . 2004 -0 KKATHER O
IZUARLTWD,

» Cendant IZE X S +u7z Orbitz

ZOBEIUC LY, Orbitz 1%, BEt:E 257~ Cendant 726, O~— T 4 7 TVEE, @FT
e Lz di— L ORIk E . @Galileo 23MRA L TWDIATIHED Y —F ARk 2 HIC
72%,  <Online travel Review 777U A | Jared Blank >

+ 1U & G2SwitchWorks
KX hOWiET 7/ v P—0% & | ERS AORREZRD T2 IfEIT R E W,
<T2Impact £ Timothy O’Neil-Dunne >

» Southwest #iZE & jetBlue iz

M LCC 236 7= b L7ESE Fidn,  JetBlue 13, 47 L bIRESORME TRV, H5%
3. A2 X = RO u Xy N GER kg THGEL TWb, 20 2410 LCC & GDS
MOBEGHE, FEEERIZ2TEIN D, ER T BRETHIIIII L T D,

<T2Impact £ Timothy O’Neil-Dunne >
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NW #7220 Shared GDS fee D A ZH#fln] ST, MZERAEI, HATHEOEAEMIE 2 B A
5Lz,  <Online travel Review 777~ Y X I Jared Blank >
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PRIMES IR 25 E L7z LCC,  BRME DL bizi%, LCC DMIZEER DA & o 2 —
RERELTIT<7ZA9,  <Online travel Review 7 U A |k Jared Blank >
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L B =2 DT THE— DN AR (T, 4 HOREREICHS T E VR AETT b
~DLEW A FEE, FRSEEF L7z,  <Abrams Consulting Group #£3% Neil Abrams >
« RTIV
FTA VT O~ —F v MR D, MR EMHEEZERZ LA T L,
<EL DTFR A/~ R E>

T VT RKELEHI®RO LCC,  Virgin Blue, AirAsia, Tiger Airways, JetStar
T VT RFEHIR D e- B T L OIRBUZERL,  Virgin Blue DA T A UHIRGERIT, 80%
Lo TWA,  FEMITA T, LCCRHEN > TWA, HET T, A K, Fik, v
Iy 7T, e- NTNANRHIIERT H7EA 9,
<PhoCusWright 777~ U A | Ram Narayanan >

GDS DR —L L 2Raxr g v
GDS DIRMARY — LV AR T g AR, B LB L 725 2 AT KTIZEWRWAS, T
IBERBIZIZER S B 503, BT OREEZEEL 2720,
<Hotel Technology Consulting & John Burns>

GHEIGDS T4 A P Ba—v g
JAD P OHFLHIFED, AGHHI GDS 7 4 A Y Ba—3 3 U OREEE,  Amadeus (2 50
B OEZ T HDREFIL, ERE I L TS, ZiuE, MESMICEET LD
FZEWRE T,
< T2Impact £t Timothy O’Neil-Dunne >
GDS HiilfE AN T SNzl bbb b T WEIL, V7T A4 v —IT L THEDAY 2 —2FF
FRAIZIEH L Tuveuy,
<Forrester Research 3277~V 2 || Henry Harteveldt)

RAE=Zun
fAIRFIZ 2R o T2 & | IRHEAIMIZE SR, BRSSO BEN D DIEA I 9 ? HEFEDHK
BN ST IEE A~ ORI, RV ICHRFEAEA D EBE TS
< T2Impact #1:5 Timothy O’Neil-Dunne > |
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TDR, 1/17/2005
6. Ride The Road To Recovery
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2004 FEEDIAITRRADEIEE > v 1 Y A OFICT H2HEBHK, ATV, JA—X 7
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1. Guest Growth

R"Tnou—R77 74— (LF) THLHA X2\ —N0BER L,  JEiUk0 D%E=xEL
%L R 2L RO ToIRT R, A T A URRITHIC K DR ENE A BLY R EC R
L7z, L THF 230 v—0 BRI, 2005 I bk T 5725 9,

2. More Guts And Glory

% DERA WA Z—3, InterContinental Hotels Group (IHG) D BEXH A H > KRR,

RGEH A R&ESF5H 720 Expedia & Hotels.com S DA Xy b —DF|& EIFE2EE LT
W2,  IHG X, EIRIEIC TS A b, AU T4 UIATHICH T 2 BHORTETA R7 A
ZBSF SH LS RITHKE) BT ORTAOHITEITITAE 287203 LTW5,

3. Web Improvements

FTA AP ERLTND,  PESEIC L MBI o TeRm T MR T2 7
nY—EEAIER LTS, HEWeb A hDT7 v 7L — REERL, A o F—F
BT ¥ 2T, KOO RWY U a— a3 Y AEAL TV,

4. Time To Pay To Play

Sabre @ Spotlight &~ 7 /L7 11 7' & (A7 /L ® preferential display) OEAIZR S5 4a0<

GDS DV AT ¢ » T OHFNIMEREIR LIAD TS, HEifE LA 7w MEFIZE D, ATV
I%. GDS USNDF ¥ RV RINT 5008 LIV, ] 5 THRTATFREZHTZHT
GDS 1%, BT /MZESTRUITHDN, Zhbid, ZOF ¥ RILORWRY Y a =7
ZIEIRL L9 &350 01E, 20D RITNIRLR 25107, A7 /ME, ZoH
L ol —=2DN—NEE LT, T v FVORRPEE TH L HELFATND,

1. More Connection
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7 N—ZXOALD, REHER L, ZHldlE, =7 74 v HLTh-o72 GDS D7 /v
—RXIRFENEBL C\D, GDS LZDF A L7 haxy bR, JNV—ADA T4 VR
FEEL TS,

2. Bigger Toolbox

4GDS 73, IV N—ADA LT A LHRGEY —Iv (F Y1) I LI,

(DWorldspan CruiseSelect, @Sabre CruiseDirector, (@Amadeus @ Cruise Holiday (f&fT#L>
v hU—7) Lo, @Galileo @ Galileo Cruise 732415, %I Galileo Cruise 1%, &
e TR - BT - BUH - KREEOHKED ., GDS EAD T NNR—T 3 DY N—RF T
A TRIT,

3. Happy Cruisers

2004 £ 1 H~9 A, BiFEZ+10%:0r < EIR10 | 55 4 D ORR S = 2 77, 2004 4213,
7 N—ARETE (CLIA A 23 —) 3RIBITHIN L2 L 7o Tz,

4. Tricky Web Traffic

FrTA T N—=ADTRIMO—F T, 74 VEREOEENEF SN TND, O
TT =L RT IV E T N— R PRIOMAE D OFIRNER A, O ROI 0 12 X,
QA7 v a v OHBORFES BIEE /o> TV 5,

1. Budget Boom

EURAROEIE L BREOHEREOIMZE Y, Vo h—¥R L7208, T
DL B2 H—FEL, TRLIZED IZITR > TV7RYY,

2. Local Charm

F 7T R— O =T NVHGERONTNS,  Hertz X0 Avis (%, = — /L iiGIZ &Y
TEVRAETNAANDERZFER L TWD,  Jux ZOHSHIIIRVKRTFD Enterprise 13,
FORHZAAT S 2 b L T\ 5,

3. Candid Pricing

N—=ZNTTARFRPHEATND, 7 R FHREFEO UG EE O h—F L
7T A AFTRB AN IR o TN D,

4. Dealing Direct

L2 N —REOHBEFERPEA TS, 2005 2, BiZfEEINL7EA595, M
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FT.com, 1/14/2005
7. Travel Groups On The March

TR NFRAT B RAT AL DTS B

ERHNENBER NI TS, 77 /no—Lar T 0 v 7 — AR E B E 51T
ST, fliND EVRARETIGOY =7 —#GE2H->TWD, A T4 VIITHA~DIif 2
b L CW5,  KEKRFA L T A UhrfT4E 3 41, Expedia, Orbitz, Travelocity D4 T3,
LYy —ifITOR RO LT, IEAFITEM AL L, Z O IRE SRR T, BE
|Z McDonald’s, Safeco, Aetna 72 & DAEF% | BFIZT DI L TV DH BT,

AmexCo DIALK E VR AFRITD~y RiZ, [0 T A URITHA SR &5 o A b
FIET AN, ZiUt. FIo P 7va s BEVRATHD, BaxDMfTHoTWVWAE FT~L - =
XA FNEFRBOLDOTHL] LE->TW5S, I FTETaX Ty T 4
TR, BHEAMRE T R N DI KDO—2Th 2 HIEIRE OB & T DOEHE DT
DIZ, FTYL e v XV AL A OBIT 2 LT L LTS,

HHREKRD F T YL« =R A 2 240D AmexCo & [Fl 2 L Carlson Wagonlit (%, &
ASNAELZENL T, EVRRARETHICBT DBF T &> =7 —OfEFF & 130> T
%,  Carlson Wagonlit |%, HEEED 4—5%0D 2P /LT ¢ o 79 —E R A%E, 2007 4E%
TIZ 10— 15%ZH NS L5 Z A L TW5D, LT, R0 E 28, 7Y
THXDOE R APEREIN > TS, BEIZFEfE, #E 54/ T5E", (550 f2H) % .
FoTA T )R —IlERE L TN D,

B YR ARG TG E ARIRITIRTE D 40% A Rk L | 5 O R KIe g IR 2 G T
EFNPIR LTV D, AmexCo (2 L5 & Fortune 500 #1iX. AEE(E", D HIERE: 2\,
5 BT ANOHBEEMZERICHERIETBEISE TS, LT Y720 ORI,
53,500 ¥, (385,000 1) DEHZMIT TV 5B,

L, L2y =G & idE-> T, EVRARETHITRT 5 =7 — 5%, 2o
DOEMESHIZIEFIZEE L < . BREORBRIMZ S 5 72L& AmexCo & Carlson D, K~ Z
AL IRV AL FOWEFREFA L TND,  EVRAFATEBOHE L 22 5 A%, O
NI yx 7 EHEEICHT DEEDOA T F AT =R, bR, —EAD
HRBEPNMNEIZ 72> TRD, AmexCo DAL, A 130 A [ENZSEHE 254 L .

Carlson DA 1E 140 DENCERA L TW5,  F 274 UiATiEOMRREIL, HEO-R T
Wb &I, RO TR Db, HHEREZED S E VR ARE~D Y — K
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CarlsoniX, 4> 74 UHITHIZ, RT~Ub « w1 U A Mt RSB &%
BBV EEoTWVWD, L, AU IA VATIE R T UL - v RU A b A
BIUZ L > TES L TLE-»7=Cendantid, ZAUTHTITELRNEZ A0, KEHAHH
FLientkls, M

Nytimes.com, 1/19/2005
8. Airbus Unveils Europe’s Biggest Aviation Hope

A2——T% 7R A380 1 H 18 HABRZ L BEfE

1 H 18 H. 1A Toulouse D7 /S ADKNL T35 C, A380 ¥ 5D AR MABRfE < vz,
LS o T AL PE T DR 4 A E O EMRIUZ S LT, R EROEABED5ERL
LD & LB, TOEANER, BINEEDT 7 /vy
— & WNEER N ORBEICI Db TH L EE, N
DZJNFE 5,000 ADOHTTHER LT,

A380 /%, 555 AFEVD (H—7 7R |Z94F 800 ALLE)
DETNT v FOliRgHk (O KHEbeE R 546 M >
B747-400 453 i) T, #IITIX3 AICTFESN TV,
%%Ajv%%%zo_»‘<i£m 160 fi&", (1 Jk 7,600
EH) <z >TW5b,
(mﬁ%@ﬁgzza4u—P—%%ﬂ—%%%@%)

The standard version of the Airbus A380 superjumbo passenger aircraft accommodates

up to 555 seats and up to 853 seats on charter aircrafts for long-haul routes.

ZOBIREIIL, BUERE R L 2> T D, A380 RUETHR 4 » [E) O OANIHEL4E
WENDEENTHRY, IR LY 2 7 F 4 AT $281m (309 (E[)., 77
— A MDD AF=—IZ0F, LB L% $160m (176 &) OF > b7 T A A THE b AV ARAR,
(JP Morgan #~) R4S D 72 D DO A FERE AT 250 1,
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BAEF COMEIIFEENL, 13 #E, 149 BT, SQ iz

R r a7, e e D ko

100 seats and above

FE1E L, Emirates D 4348 (+2 V—2), LH 158, |,
QF 12 8%, SQ 10#&. AF 10#%. Virgin 6 1%, MH 6 1%,
TG6 1. KE4KEL K<, JIPMorgan DffiZE7 U A k
Chris Avery 1%, TA380 |%. KERHE#Z2Zat L RITHDO S
—L&BBEZTLEITEAD |, [B747-400 £V H A15%%
WAL —TF ¢ 73X T A380 HA L7ofizeesttix
RN 7 T T8, ROEREIT, R PEVEREIT O BE#R CEEALIC
NOTEA D L LR TWD,  KEOREMAES LS

DA —F =Tkl 72> TWEMN, EYWEttod FedEx u1|996|9?|98|99 ;lzunullm luzlua Iu-il 03
N0 Bz A—F— LTS, REBERERD UA & R
NW @ 2 thi%, £ L7y ik, (JP Morgan)

GO0

500

400

ann

200

100

T 7 NALE, A380 DAFERRAE T, 1974 FED T T N A
15D T A T 0 NUBEHIO T, R—A T BAEPE
I D KRR L iR CX DRSS - FT D, BE

DS 2. ZEEECTIL, R—A 71Tl 6 428 T 5 4[]
Ut Mﬁ NM Pso>TWnb,  MABECTIX, Falfd 2 FERE T,

Rebased (common currency terms)

160

1 R v 7% EES>TND,  ZHEE, =712
M{Aﬁ 1,500 B§IZxF LT, AR—A 7 1,097 # & 72> T B,
easyJet > Air Berlin, ZAUZ%EH TlX, ~L—3 7D

AirAsia DR —A > ZHEMERZE S S, =7 /8
“ ;:uuﬂll o | 0z | 03 | 04 IIZIB 2D HLZ TV D,

&0

il

40

AR LW T AT, LTFO=Z20fE (Fr L) 2z T\W5,

O  AERE DM
2006 -3 A £To, HIH 20 #0>5 30 BE~D A320 A= pEREEL D IENN,
2005 -4 H £ TP, A330/A340 O H [FAPEREEL 6 B> & 8 BE~D NN,

@ PR~
2= xS RAVRIE, =T ANRRFBCHRTT « ZIHEHT 5, FAE D 2005 4 &
2006 FFDOZEIF, 1 =—r =1 R/ T, L% 400 (EF 0 DIAR~y I TN D,
TTRANE, BRI TH, FAEE RVECTHEL, ABDY A7 2377 v —
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IZHEIR LTV D,
@ t’ikETEA
T SAT 7 4[] CEO DJEEIZ-DVTU /= Noel Forgeared 7%, #lsx#h:0> EADS ¢ CEO
(LMIZER CEO) \THA T2,  ZTORMKERUDEM L T\ D, ElfR D Gerard
Blanc ({4) 784 BT 1%, A3B0 DAL T A 2% HAM T2 < T Toulouse |
B o TN ARG B0 A Y3, IAADHRA IR LTV B,

BRI, ABBODIENA 7 U 7T DFEEEZAMGENT 5, ABODE=EIT, B747 LV +35%
Z\VEEL (555+416) TiEdH L0, REHZERIZ, +49%HRKEV, D72, N—D 7
VE— TV, el VAEORBEOMKA AT 4 X 2 L—a OREEMEEZ D T
W5,  SQIE., 37 7 A#KC. 500559, Emiratesi3500/% (DXB=SYD) - 533/ (37 7
A) « 653 (27 7 A). QFIX501/% (SYD=LAX, MEL=LAX) Z##afLCT\5, ®
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Big, Bigger A380-800 T

The new Airbus superjumbo jet

AL

surpasses Boeing's 747 in scale. 747-400ER : Tin.
;'"- 63 1. E
. — _ ~8in.

-_’."" —— -

— overall height

BOEING 747-400ER AIRBUS A380-800

LENGTH 225ft. 2 in. 239 ft. 3 in.
WINGSPAN 211 ft. 5in. 261 ft. 8in.
SEATS three classes 416 555
RANGE fully lcaded 8,827 miles 9,321 miles
FUEL CAPACITY 63,705 gallons 81,890 gallons
MAX. TAKEQFF WEIGHT 910,000 pounds 1,235,000 pounds
Sowrces. Boeing; Alrbus Thi New Yark Times

FT.com, 1/17/2005
9. Amadeus buy-out takes travel group full circle

T=7 U ARN BEDFEIMLZFE

Amadeusz B L7c, HEDO T TA X— =I AT 477K
dCinven & CB Partnersid, #2010 L TWDIITERDOH T,
ZORME, AU TA U ETVRAORME UTRE SETTL
DD, BOLWIHE=FHIZRALTCLEIOIrDOL TV a v &H
LTWb, HBEOATarv zRALIZELTH, 20D
DOEA&DOIRHITIE, &< HLRVERT,

19874 ZHRIN DRTZE AT L » TR S /- Amadeusi, Z D%19994E1Z Fif S TR
Vg honRa—bipolzi, SREIOBIICEY, HETTAX— Do _m—~DlE%
WHHES L LTS, (Cinven & CB Partnersid, L/SL w3 K34 77 R <LBO>|Z
£V AmadeusD Bk Z IHK7.35 11— THEA L, E5PE L <delisting™> % i3 %5,  AF,
LH, IBI%, At T40% DR Z A+ DAk, )
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Amadeus & . Sabre, Galileo, Worldspan®GDS 4173, 28t K-> TR SN, AE VT
U R EIVTLCR, FRITEIIRE EEEDY LTW5bH,  LCCORyanair, Go, easylet %573,

(GBI ZESAEN O RETREZ BN OOH Y | HEBITHZEERZERL TWD, I
FRATAEDS, AR & L CAmadeus® F:72 D T o DAAHMBIIATHO . Bl DR & 7085y
IZRBVIAALTWS,  GDS 4tk BAEDOA L T4 0 F v 2V ZBR L TW5D, Amadeus
E BE MERA T A UATHEEINL . B FAaR{k LT, SabredTravelocity <P
IACOExpedia~D% iz ik T 5,  Travelocity=CExpedial. KEDA0% DA T A
{ERIZHEART, 20% & HIEN TV D, 20D DOEDPFIR S TWDEM A T A Vi
TGO =7 —#FZ, RELZEDETWD,

[AmadeusiZ, BRAEMY72LBOX —74 v hOtEIE,  (ilZe HIiX, D LOAMKET, ZEL
72U AR (cash caw) ZfRA L TWAHM16H ] & CSFBO T Y A | Benjamin Berenson3i&
STW5,  BERARMBEREIL, 4 F TOAmadeus DRI IZ T~ FE S TR D
SN, F LA —F—ZEL, AmadeusDF v v v = 7 —&FER LT 5L Y. LBO
ERRB OB ZKA D L LTWD, 51, special purpose vehicle (73) (2, Amadeus
DEFEZFFZE, TIUKH L TRY ROFITEMET L TWD, EDREEOESITDH
HZORY RiE, BNL—T 4 T EGDLEAS,

(1) special purpose vehicle = &EEEN, EaaliE, FEAREIT. EHMTE. DERES E1T

WESan el EF

Amadeusi, MLZERAERR T ARE DMDKAITOA XL —Z =T L, ITY Y a— g
ZHR7e LT, IWARDZER b Z > T\ D,

Altea (FTZEtEOEY), I NV—A T2 ) T FAYHERREDY ) a—a ), #i
ZERFEBERED KIBL R 2 PE - T PR, Zh L REROBEER AT 5, MEEEILL -
RTNVEFMDOOptims (L) 7R ENZEDLEMEOE TR ATE, £ LT, BAEMHFOKE
DOGDSEN, EHLENEEH EKEREBFLTH D DR LT, Amadeusid, HHFREUE T
DERZBZ2>TW5,  HlziE, 77 UK TR, o BEERIT, KKkE L
THATAEDSFRATIRGE D A & U IR Lt 2 ER TR IN TV D,

Amadeus % B IX L 7= Cinven & CB Partnersi%, Citigroup Venture Capital CKk) 2MrfE7T 5
WorldspanZ EI¥ L C, Amadeus& &fF S 2008 LinZev, LA, GDSZ: & DJirf T
WY —ERERY 22— LBV R RO, Amadeus & Worldspani, 8 Z504E [,
EPFOFEEME R > TS, F L TCVCIE., AmadeusDExEDE v X —IZk-> T iz,
|
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10. Ko =2—2R

®  US Airways allowed to use federal loan
ATSB (ffizetiaos2ts e b/®) 1%, 1H13H, US AirwaysiZxf LT,
BT E 4 (BURFREE PRGE) O Ofkiz &GE L7z, 24T,
Us USIE, 1812 96 H OBIRE &2 bk L2 S22 5, KEBTALO
ATRWAYS fifizessttTdh HUSIE, WEAEQH dOChapter 11HIFELISKE, ATSB/ 5 D
BNERFEIC & 5 %4 (FAfR4xcash collateral) (2 L 0 EE ST\ 5,
ATSBIL, 774/ k&7 oTWND ZOREEEOHEH%, 17150
FTRANCAGR LWz, ARIEIL, ZhEaesr AMIER L7z,  Zh T, —5E7FUS
DXy a7 FORREEDIELS 72572,
ATSB (Air Transportation Stabilization Board) %, 9-11DF 2 GBI IZ M- 72 KMt
TELALE KA T D IR STz, 10005, F COBUNRNE (R A (R 9 2 BURFRLER,
(FT.com, 1/13/2005)

®  AChinese Revaluation May not Help U.S.
1H 14 H ®Nytimes.comiZ, 2 OHESEOUIY BT, KFEES OXKEE S RFO
RHICIZ, HEVEELZRITIRNEA D TS, FEOFHALY, DRESIE
b Tax Mg indm< . LR S KEE 22— A R LD LENATHAT
LE9, SOICEERFI, PEIZ. BAREEOR L OE)NRa X T, THTHED
Btk E CafFoCTLE D, TT7AF v /Ui, KIEHEL60,000", (2 L THE )
18,000, . b < < &ML, K[E70,000%, 23 H[ECTIX8,000F, 59 THIRTL E 5,
DFEY, FEOLNIA ME, HrobkZEolnyly )
TITE 2K LE-oTRVWERELZ TR, 15, =
828 LD AL — hD, +10%REDILYIY EiF Tl

O RF-OEIITER e | ZofFEE > T
o F25%0UY EFTH, HEEEEOZ IF, Wit g
AN BT 57255 LTHLTONETFU A R biE [
fET 5, Y BFIcL v, PEOEAMS 3L 72
DGR, MAME L HEHT DI ITE SR E0R, iz o
THES It L CLE A DL L, 0T
U A MIFER LTV 5, (nytimes.com, 1/14/2005)

Workers in a factory in Guangzhou, in southern

China, making hospital gowns and other products.
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®  Southwest Adds ATA Flights From Chicago
SouthwestfiiiZ¢1%, 2H4H 5, 7 IMidwayZE#ss T, ATAIZE E D a— Ry =7 —1&#
DTRIZAT ZFIET 5, HBEIX, BAEELEINDL TE,  Southwestid, ATAE~DH
FEAEA 2 AT 252 L 0 | Bi72IZNYC (La Guardia, Newark) <°, HNL, SFO, WAS (Reagan
National) |2 (F#I72) O ANEZBHIET 5, FFPZ'0 27T AOFHAERD AU, 4
[ DS S 720y, (nytimes.com, 1/14/2005)

®  China investment for HK airport
FUREFR 2P, RO RICALE T S Hangzhou (M) DOZEHRICEARSIN LA FEsE
SEFORER,  Zhud, FEO, RO PERENERIST O RERME, B
20064F- 0> BEALFTEI ORI, PEERILT L 2 MO HEZEHE A~ EAGEE DR Hﬁi’éb
TR, K Led 72, (FT.com, 1/14/2005)

®  Ships group in plea over toll rise plan for Panama Canal
5tH. Panama Canal Authorityl®, =7 O ERNEITEHE 2 FE L, BlTD207 ¢ —
Far 77 (TEU) M7= 034 Y B % 20074 £ TICAA I EIF 3o &K LT-, =
AUZx LT, International Chamber of Shipping (JEEIZAT % & < EESE S ) & World
Council of Shipping CKENZA A& <) 1%, +60%DfE LiF Tl T, B TTEUYNTZY
A" T HRETEL, NFIZERLTWS,  +60%DfE BTk, fE Rk E i
ETC, BEMESOEESA RN E | %ITFR L T\ 5, (FT.com, 1/14/2005)

® (G2 SwitchWorks reaches milestone: Start-up takes air bookings

GDSHAEEDG2 SwitchWorksid, MiZHEDFRIZAT 2B LTz, FiftL, Zhid, 7
N—= g O EFIZET TOBBIMR DR, &L E->Tnb,  JoOrbizdCTOD
Alex Zoghlin& | SEFUHE D% Z/3— R EEIZ K > TV S 4172 G2 SwitchWorksix, A ¥
¥—74#: (AA, CO, DL, NW, UA, US, Alaska) & . DDV 7T A ¥ —4tkds L ORITH:
Brto, T4 T OTPRINEZFG LT, G2OEMEHE, BZ A MIBDb LT, #ize
FUTZ ) OFHEHIT, B LD AL L 0D, ERIFIIERLTVWD,  #ZES
761, NavitaireZd U CTEHe 28T %, (DTW, 1/14/2005)

® Wal-Mart Turns to Ads to Address Its Critics
FERBRIT) 72 PRYEEN 2 5k &5k L ColZe o 7=Wal-Mart3 . >K[E 100/ L. E D #ri /A5 % i@
UT, Wal-Martht izt d Gaa Baa L7z, Wal-Martit o R &V DI 3
H D,
- EMAEERICKT 2R (10005 NPL LD ZMAEE B 23BN 2 LRI
HELTWD)
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- EERLNXT 4 vk
- REORSFFOTN

Wal-Martid, Flt, FbEBARRIZ R 5, HOC O SOMEE) & | B OO o#ifk
CHEBLTRY, L2 iE L Tk LHEEL — Bl I 5 & Hlr L7aRRT,
(nytimes.com, 1/14/2005)

WAL-MART IS WORKING
FOR EVERYONE.

Some of our critics are working only for themselves.

= L SeoeT, PROwodsT avp CF0, Wag-Werr Srowrs, lec.
Ly 13, Boeg

As one of the worlds most visible companies, WakMart expects attention and criticism. When the eriticism is
warranted, we use it as a tool to improve the way we operate.

But when speciakinterest groups and critics spread misinformation about WalkMart, the public deserves to hear the
truth. In mrl;:l;wwdﬁ. everyone is entitled to thelr own opinions about our company, but they are not entithed to make up
their oam :

An advertisement for Wal-Mart ran on Thursday in newspapers across the country.

Wal-MartD G OB FITLL T OB TH D -
—  Wal-Marti%, KENZHRWT, FHERHE9.68", & ks LTk 0 . ZhdokERIKE S
ZIREAFU LS ERID, DRI —=T 4= U ADR—F A IHE L TN D,
— R T7 4w b UIZIE, health and dental insurance, profit-sharing 401(k) plan,
company-paid life insurance, Wal-Mart/5Z331F 24LEHI51 72 E 25 AT\ 5,
— LUl EOED, FRRHIE 2@ L THHREBA L T D,
— A OMMRICo LIz SiE 2y, Wal-Martid, A —7" 0 R7—0AR Y v—IZ &
FHBMRII ET<ATo T D,  MAEDOERSIL, DtEEEBED AT b
&2 TCn%, (FT.com, 1/17/2005)

® A S$24,7m contract to build Singapore’s new budget air terminal has just been awarded
VTR NDF v v FEPRZEPELCCHLLE SRS 2 — I TV DREGER D
Sanchoon BuildersiCiiE L7z, T DX —IF/uid, FEETORFE & HFEDO2UH T, 6
DOEFNUT.A—T 4 7 7Y v VIIAEI R, HRZ—I /L& O
U PSR E D, BEFT TP RS — I TV L OEfGEE O-HR AT &
B, S$4m (29fEM),  H— X FAVOHMIF v ST 4 Ik, 27007 ADfiRE N R
V> 7 %MELTW5D, (channelnewsasia.com, 1/15/2005)
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®  More setbacks for Boeing
BoeingiZ, 1H14H, W7 3 Vv=T
Nowr 7e—FiZhs, FtDib
NNRDY = NETH D, BTLTDAFE
A %k, 20064EIZ 7 v— X9 5 L
F iz, BIITIE, 19974EICEHF LT
_ _ _ _ McDonnell Douglas?®MD-90C, EifEE
. e T285ENTIE STV D, BTITO
RRDARL—&—[L, AirTranT, 7TIEZRA L TW5D,  EF, 2 DI00ESHED—AK
W (EM$42m=46{E[]) DOWRFENEHIAL, KV BRENRDO BV, 779
JLOEmbraer O IEEEIZ > = T — b\, ZoREF IRV, Boeingld,
A$340m (37018M) OFRIERZF L9 5,  Boeingld, Z Oz, B7672X—R|ZL
22 PR O K22 AN AR (—HF 1) T, A$275m (300fEH) DOFsEZE L
Tkw\nﬁA%BmmeW)®k%@%%%%% 20044F-IRBFUT B S 2 F 272
D, KZEEOFERNEEICEL U, BT6TORET 4 v (BEEORIEEZ X T
W5) ORERFBEEL < D L R BNTWD,  FEUHFRN 18 A TR D ST iU, e
TA L EHRIETENE I DORBERIRENLELRDHTEA D & RHMZET TV A M=
AL R LTW5D, (nytimes.com, 1/15/2005)

® |essons in the art of the quick delivery
WEEED 7 ) A~ ZICRIC B DRI -1 LBy hDE®HIT, DW= HSERNE-, 78
BLED B AT 4 7y AN EFLATIRLS T, BARKDOY A XA D i-Pod () X
Robosapiens (£7) 737 U A<= A U —@ FIZWRLNRN-T-D7,  Falld, HEE
E. T4 URREDIRL, REDOREE AL FHEZTCLES, £LT, I
ALT#IZIE, B OREMOBLEZWIAFT 5, HEOHIFIIE LY bEBERE 8o
T, [ FUNY —HPRTYIR) ST — |
B, Vo—lE, AT RO A S— '
IR D 20T Ry 7T BB
0T ORMEYHEHE TS L —R T —
VarEnklTng, EabiERkE
L7259 M, BIROWMEE L, AR, IR LTYeT =7, HL#H
ML7eT 7 7 ao—ofiggieo, 7rvalbyidnrvmsFic, 1xAF~——t
A BRI EHNETE, L ZORFLFE > T 5, (FT.com, 1/10/2005)
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http://rds.yahoo.com/S=96062857/K=i-Pod/v=2/SID=w/l=II/R=6/SS=i/OID=d63defeb33cb10fc/SIG=1ededvba0/EXP=1106100459/*-http%3A//images.search.yahoo.com/search/images/view?back=http%3A%2F%2Fimages.search.yahoo.com%2Fsearch%2Fimages%3Fp%3Di-Pod%26ei%3DUTF-8%26fr%3DFP-tab-img-t%26fl%3D0%26x%3Dwrt&h=257&w=222&imgcurl=www.fukunaga-f.net%2Fimage%2Fi-pod.jpg&imgurl=www.fukunaga-f.net%2Fimage%2Fi-pod.jpg&size=9.8kB&name=i-pod.jpg&rcurl=http%3A%2F%2Fwww.fukunaga-f.net%2Finterest.htm&rurl=http%3A%2F%2Fwww.fukunaga-f.net%2Finterest.htm&p=i-Pod&type=jpeg&no=6&tt=1,832

®  Union Calls for Urgent Meeting on Airlines

BRA VY —ESORHE., T o TIEEE. Ny S VRHRWE 10 TAERET D
International Association of Machinists and Aerospace Workers ¢ j&iii 5 P g2 & Robert Roach
Jrix. 1 A 14 B, YE#FE T Norman T. Mineta (& 2240 | KEOMA T4 H %R
A7 Zelat E DR BHERF D 7= 01, 1TBE EROFHEN—RICE L, Iy O
& 255 LTz,  Roach IFFEE WO . TBUFIZ, ((7a LT EF 9 £ 9 25l
A LTV D IRTIEARWAY, BUEDEFYERAHHT SEDITTITRn] Laxy
KL TCu5%, (nytimes.com, 1/15/2005)

o HWENMHAEATE oWty FEiRik, 5 481E

i (IHIEA) figOF ¥ —& — @2 ik L T2 E oz
MFEIL 15 H, B A TORYWT, 5H 29 BMDH3kH 20 HETIC
FHA8 AP B AICHEEEN T2 THE L, Tk,
HENROMIZEREIT, 1949 FOHESWDHHID THEBIZED ANLD
ZENREST,

BRI, NS X D55W 5 55 4Ed £ 0 [BELHEL— b TOZEH,
WEEDS M, PEER L7 BB AERRE D OREFEE BRI,
2003 FEDFEIARNZ BB I CTF ¥ — & —(H 29O THEHE, ~ I A 1RHE T LI
it/ L L WERIZBB OMEERSE L 3 HICPEX TBURRI/R RIS — RO T,
FEHLTWehoT-,

HFYLEEIC LD &L 2B LR DAFIOTF ¥ —& —fEEm TIE, FERAD AR, B,
JRIN, BB AL, mEE R E, BT, B oSMZEAtRheEnEh
A MEABMSED,  WITNLFEOMZEH A A @mEd 50— b, Rl
H7e U COEFITEBME LTHHOTERD,  Fr—F oMM, PEEHL
7o BB OBERRE EFEDIZR OIS,

ARIOZZHT L), REOMZEER B — MCEBT 5P EE . 224 REE O
EARAIR ETHEEME OERPINLT 572 EHEHHL L7203, QWA CHERIA 21 L
722 LT, 15 HORKWHEIC Z o) 7=,

FERNE, BN OMIE 20 9 X b Tl /e K EF 0 ZEROHIEMEEEZ 2T,
ALFNSR & L CF v — & — (OIS A D Tz, (FERHTM) - 1H 160

® [FedEx calls for an open market
FedEx 73, KVGTEEHRD, EHAMED B mERi 2 FFON T
TWD,  ERMIMIZE S HEHIROKENRANMAZ 525
ROV, KEFEMAE LD BEHIIRZRRONE S AR AL A
FRLTWD, ZoOA—7UHHEHEODIC, B A R,
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EYHRMZE AT D AMEEAFIIR 2 B0 FaV N, KEDSERINEA O BRINEA 23K
E D, Fex OEYERAMZESATIT BHIROEARSIMOREFH &L ERL TN D,
FedEx I%. BRI DHL 23, 2003 4EIZ= 2 27 L ZH—E 2D Airborne % ZIT L7~ B
12X, &L R ORmEZES T2, FedEx 1X, Folf, A— 38— v 7R A380 59
HTMEZ 10 IEL T D, WIEHOT U 3 —E, 2008 4F, (FT.com, 1/17/2005)

® Southwest Airlines Retires Last of Funding Aircraft
Southwest #1Z273, 33 ERTOSHAIERF O T TH - 7=
------ eﬁ B737-200 0. W OHEH (N95) 23Rk sw5. = ORT
SOUTHWEST.COM' | s i3 21 4-C TR 67,403 R FT, HEm41% 73,922
P17 (i projected) Tdh-o7z,  Southwest TiE, HifE B737 (4194%) »7 VY —
& & L, B737-700 A ESHEIT/e Vo2& 5, (Southwest Press Release, 1/17/2005)

® Amtrak
Amtrak DA > 7 A VEIRY A MRFED, Rt a—nt 7 —TR % +38% kRl -7,
Amtrak Id, FRITHEEH O A k&7 B 28k, (TDW, 1/17/2005)

® Tiger Airways may miss making profits in first year due to tsunami, oil prices
T HAR—/L®D LCC, Tiger Airways 73, OFER, @EAME, @FMIED = D>DRIBET,
PIFEO BTG <o TWod,  BIEITZ A O BKK, Phuket, Hat Yai (ZiHif L
TWo,  TA U—JEfid Phuket i, ARORMET, 4 BEOD—R7 772 —L
MR TE TR,  BEICHEEEZER L TWDH A R 7 @ Jakarta, Medan,
Padnag, 7e\WW L~ L —3 7 OHE~DJEEE Z 5 L T\ %, (channelnewsasia.com,
1/17/2005)

® | ooking for light at the end of the tunnel
Eurotunnel DI 5RIV TN D, JeH . Pierre Cardo (AESZFHE) OFRHTLIZA L
MDY . NERHOODIkEIMAZ D, BlthR O Herve Huas &, B = TOWM
FOTFIEEFBD TN D, 1994 4ED b2 R VBRRR LK, Rimiid7s b o Vg L | G
Ze RIELZ _E[E] - 72 % D 72012, 64 {87 > K (1 Ik 2,800 &) DA EIZH: < . Eurotunnel
D, RAEOKRIEROFERED, ZDJRKNTE, MERY N LD, AEOKRREEIRO %
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