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(1) White House Moves to Ease Holiday Air Travel
TwIaXKifiE. MEEEEN KRR

TwyaKifsRE Mary Peter BEIR B 11 5 158. k< BIDEEBRER T 25 REHIAR
HIEPDZEDIRITDEFENERDERNZERBE. KORMVZEESREDRDIRE
EZ={IDERRLUL.

EOIRB L FAA (I S REEINREIB Cdrd 11 B 21 B2 4 i541 B 25 Bi2DB.\ R
BFEDESHEBOENCLS KEBEBEMD AL —UXEMERICSELC.

CNEFBIIC. KORINEBBREDRDREL TLATZRELLE.

O ENRNDZEBLIZ. T —HBERRIELE (tarmac delay) [CXT 9D MERKICLDBHEE
IBEtE (contingency plan) DERE

@ IRZHEFIRE “passenger bill of right” D{ERK

@ F1F TR R—=FVTHIEET $400-$800 CRIBFEIFRICLIVBEETH ESD) N\
niB%aI{t

@ BT >-1>>7 (congestion pricing) il ZEEFARIDEAN (MERHIFERITL TL
D)

THRDZ T LOMEERD TF/N—HEERFEDIRANERDE— DRI,
ATEEEERBICLOMEERDEALDENEEOTLND. LHL.CORERMEE
FIY 27 LAIF . BCD 20 FEICE>TEASNDFEICEZ DTS,

(DTW, 11/16/2007) (wsj.com, 11/16/2007)
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(2) Government asks for public comment on passenger rights proposals

KEHL. REEFARTESRERE. SBERAD AV BE

KEHS (I 11 B 15 B.MERSOENRERIEMDRNDSRIIEA] (Advanced Notice
of Proposed Rulemaking = ANPR) [CRDFIZERERADIANNEIBFET DEHRKLIZ.

Z( ANPR [L KAY P —RUOPREOMESHICTIL TATOABT ZSTIEZERD
FEEFNFNTIERNGEIANEEZKL TL\D.

© IRBIC. FRIFIC.ZBED 30 DU EDEIBEE. RO RMOEEDERZZAL %
NS0

© BIEED 50% EDEETHRLE T DEICDOLNTIE R ZDEDERAZEILLZTN
FAYA AN

© BERLOBANONGSTE BOEFHZFHERITINELED?

- REPT —PBERBEDIZS D OENICETEHBZENHEITHERD. CHEIRSTE
EURLBEFNEGSZD.  CNEN\TRUPBRENTEBRESEICOHIERS
Nd. SNDBIDEBREBBICE.CNZERITINED?

© MESUDEN I DREKERTBICE. RRFERIEEORE -+ BARRIEBYDIE
RETUORBIREIRBOER-EE LD E-BHERSTBEZZRTI DRIV
—IJ2ADEREBEBEDHA. FESTE/ TRINEESEL. LAL.DOT (&
IRZDEAFHITREARIRZREL TLEL.

-+ POHAARIC 70%L EDiEER TREIEL/ZEICYIL TlE BIERERZEB LRI N7
5730\ CNZRBOEHZSIE EIEONDEICHED. BEELERB(L. 2 PUEEMAIC,
EFMZNEL 2T NIEED%E0.

© KMESHEAFHAEMESHE KEZHEHBE T DEDEIFE#METZ DOT [CiREL
IBEFNIEESEL.

© Bt Web b ET.RES — BRI, IBEHRAE# GEEDRMEO P AZT1—D
RHGECETIBBHZRERL BT NENTZN.

- BEY-EETED.BITRROF —FTrwbzLEINnENE&ELD. LAL.ZEZ
B BB —EASTBZERNTILENBDIDH? BDEITNE @QiezH/N\—L
ZBREY —EBTEETINEZDH ?

© IRT L INV—Y3Y BYH-EEBTANVF BV IC BEDRMET S
H—92FPHEZFEmL T NIENTEL).

- BESBORERFEZ.BIICONPDZIRTLETNEESEL. BEBICIL TIE.
30 BUAICOE T HEHD DD,
© LEOZETICNL T EFRNGIRNETREDRENEREND.

(DTW, 11/20/2007)
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(3) Complaints Against Airport Security Surge
KEEBRZBICN T DEBIBN
Taking Off?
SERKD 5 TRRTHILTUVE TSACKEBIRE | Sy tsent e 1ohtare &bt
hadn't been recording all complaints. Below: Change

%) ‘:ng%%'l’%b\ 6 ﬁ l;{B&t%}J[]L,Q’a‘&JTL \50 in TSA complaints from previous vear.
8 E[C(—J +88.1%\ 9 ﬁ(:(—; +714%612DUL/—_CL\Z30 DO - ee et et

T S

DERFIERBZNEFHBL TULD. (wsjcom, |y fl_ﬁ/Jl ek

JF M A M J J A 5

11/20/2007) Mete: Dees net include damage claims recelved.

Source: Transportation Security Administration

(4) Travelers’ Odds Decline on Airline Baggage
ZE= T/ RS8N0

MESHOFEADESTIL FRB/NTHZ) DBIIL TS, KEBEDifstICINIE.
SHE1RBNS9 RN 9B T 138 BDZEFYP 1 BDEIS (0.744%) T/NTh>
@ETDDOIVIVT) DFEELTIND. FEERHIEO 155 @ 1 {& (0.604%) HSKIBICIE
LTS, LAL.CO#ESHCIE T3 FIVEDSENTL VAL AA Eagle Z10X 72
BSIE/NTRSDEISIE 0.869 ICHR EA>TLED. /NIThSM 60%(E RT3
DT —=ATHEL TS,

AA RZEE 1 FRIDS/NTRIRBICEVEATND. /NTvI FvTOEIRIT )Y —
NURDBERDITSBH I\ #RGE/N\-I-ROENFHERBNSH/NTRSHEED 1D
DRAEZOTNNDBERSIEDHE. BRLUCEDN ST IVERELIZEL TE D
IEREICHIF T DIEER(EL, 90%-02% D TPwhZEED.  SERICIE 500 SADIRS D' F
RO STIVCEBSIAFNTLEDESD,

RFID 9T DEAN /N ThIRBICREBMN THITNEE. CDOYVI L 1HRAHC20 T
DRICHEBRN—RCEST INOMESHECNEZEBLTLEL. AA [ 5B
(CIFNTYI H—bZBES|TDINSDY—ICTVThyT PCZBEH L. .BRDT —~E S,
BBEIE. Py T V—T —MaZOMDERE. H—FORSTN—ICEET 2EEEEL
TL\B. (nytimes.com, 11/21/2007)
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A lonely bag travels a carousel at O’Hare International Airport in Chicago. The number of bags mishandled by

airlines is rising.

Fewer Hands,
More Missing Bags
Hub-and-spoke aidines have
cut amploymeant by about

100,000 since 2001, so thare
are fewsr workers to look aftar

passengears and their baggage.

This year, that has meant a
riging number of mishandled
bags at every major aidine,

MISHANDLED BAGGAGE

AIRLINES WORKLOAD

TOCPRRMNENTE s

7T Average passengers
per full-time emplayes
{1d-airkine averags}
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(5) Alone for the Holidays: Another High Cost of Travel
KRS — XIS RICT wEL TNBU DL \ERTE

EFRBH DDV AN AINE GRS — LD 00> THKD. LHALMEES(S IFFEL
NE +$50 (F2RRH) —+$65-70 BIE AL TL\D. (FareCompare.com) 785l ADR (3,
+5.5% 58 AL TL\B. (Smith Travel Research) A D& YDENXONYC DRT LI,
—H1%mE LAV,

ZOLEPRILEZDIETSEL. RLE.I-0
[CXL TANRBTAOL T IEBIE. - 1=
$1.48 ZDIFTL\D. ARIIIBLEEZK
HT.SEEUECSEBAICEDODTLD.
Travelocity [C kD& EBRRDIZSEEDF
1981 BERIB AN SE(L85BEIENL TLY
B, SEOKRKBRY - VE RICIvELT
WDBUDERIZ. UTH . E2RIROBE

4 FREDIELZEGHRIE,

TURKEY TROT
The average cheapest price on
21-day advance purchase

tickets for Thanksgiving travel
on select routes.

HOLIDAY HAUL
The average cheapest price on
21-day advance purchase

tickets for holiday travel on
salect routes,

FEER [ ] |
Atlanta to Miami
L/1/04 I 148 12/1/04 $158
11/1/05 N 148 12/1/05 I 148
1/v/0: I 138 12/1/06 [ 118
171707 I 158 12/1/07 NA
Chicago to Portland, Ore,
1/1/04 I s208 12/1/04 5198
11/1/05 [N 178 12/1/05 I 178
ity 0 0  pEH 1z/1/06 [ 178
171707 I 232 12/1/07 NA
Denver to Los Angeles International Airport
1/1/04 I 5168 12/1/04 $158
1/1/05 [N 158 12/1/05 I 158
1/y/06 [INNEG 152 12/1/0c I 158
17707 NG 212 12/1/07 NA
Houston to Philadelphia
L/1/04 I s188 12/1/04 §188
11/1/05 [N 158 12/1/05 I 198
1/y/06 NG 158 12/1/06 I 153
1171707 I 155 12/1/07 NA
Newark to Los Angeles International Airport
L/1/o4 I 198 12/1/04 §238
1/1/os I 258 12/3/05 P 258
w//o: I 275 1z/1/06 [N 195
1//07 NG 75 12/1/07 NA

Source: FareCompane.com

(wsj.com, 11/21/2007) =
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Daily Travel Weekly, 11/19/2007
2. PhoCusWright: All about being social and talking the long tail

J2—HR>Th JDTPUI ARE=ND

BERME- U T&D PhoCusWright Conference 5 11 B 12 8§45 8% . JOJS N D
Orlando TREES=NZ. ZERAND 1,000 AEF>/E. O Conference Tl RITICHIT
BY—Iv)U AT PDEBMHN T ITXITBIL CL\DBHETDB=NT.

W: CHOOSE
hIEIZI'R FOUR-DAY PROG RAM

NIV T4 RHYY3V T RE=—H—EFOBEBZENEVBLIAAL TWNDA VST
TFAHCLOTIRITH EDRICEEZZ T D HICDSFIELIZ.

X.Z O Conference TlE.V =)L RVNDT—F T EAYT —FZBHENHETE.
VibeAgent EIEENBFLWTThDIIE EF A HKSNE.

Conference [CZNLEBDEEN FFBEROGREZZIZY —IvIL T1HD
Facebook & IRIEZ SN TL\DEFEDTLD.

F—/—h AE—FTERRITRIBEIY)LS>/ PhoCusWright ) CEO Philip Wolf (&, “2F
VoM URITIEDEDAKFBES CL O TR ESNLEHRANBICEZOTND ' EEDHRED
ElLZ. ZLT.ZORMELT . byT 10 DR 6 Trh(E Bl Z(E Facebook,
Wikipedia, YouTube (. 2 FRIICIE RSN TS DEEHRBLIE. URNDSEELEE
H~C eBay X0 Amazon H'FET B.

TripAdvisor CEO Stephen Kaufer (I BES (L. BEE(EF8 (“truth with trust”) #5721
——PEDE T Th . XITEXTITBOICLTLNDEE E. BEBI.BEDKOT
WNBARXDHEBDAAZREO>TLNDAZEEDB TIHRZEEGLZA DTS ERITE
2CL\D.
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Leisure Logix (B&h&R{T5T@ Y1) CEO Michael Hulley (.Y —>v)L AF«7 TSy
b3 —LZEMABLIZTOY INIVBRAEN AR EZR S DD DEFE DT,

American Express DJ'0—/\) B —t" 2%t £ Charles Petruccelli [,V —3+)L AT+ P18
SO BELGAARITECHBZRFTIZADEERLUIE. M 14,000 ADIRIT
DO ES—EGEABE 20,000 HOHEREZEY —Iv)L ATAPICHEIDET.AE
BNRERIBIDIBENBERDEEDEESE. AMEX (. VU—Iv)L YINIIP— F
/03— TJOUSLZEIBEFSEED>TND.

Google 5[ BRI VI VDIASEBPIDA YR Tim Armstrong D' HEL7Z.  BIE V-
)L AT 1P Bk Google [CESTIRIER " THATNEE. ANRF1 T r—%E=
5TEHRSLEZ.

Travelocity CEO Michelle Peluso (&, ER(IIRITBDIRIT T 22T DI IIN I 2%
SEIEL 73 NIENT 7 \EIEMLIZ.  Travelocity (&, 83T Experience Finder Z& AL . &
#®EV7s “BECBIM 0P 00— FZIBE T RITSTBDEREBEHIORITE Z22E I DY
AT LICBELTND. ZLT.CORE. AT -—DLE2—ZZ<EDIANTLDE
KELIZ. CNICESEL T, Google (D Armstrong (. fRITDELIE RFD T OY DM
L T.sight-based T(&7x<T. instrument-base (NP TO—FZHABITDINBN HDEFED
1z,

Conference ()5 —~IZ(d. Chris Anderson (DEZNDERBE G “Braving the Long Tail” A s
hniz. OV 7 —)UE &89 DIe BRI DLLAFELBVNRMIRIC TF—HRALD
[F DN EBHIBDEHTEB I INE/ZESDH/IE.  PhoCusWright CEO Wolf (&,
80/20 DIRAIZEFTBRD RIIFDERDF I T IDERDFRICHAFIESTTLVDE
BoIC. ZwFHAREMESRL.EVITMERN )2 — LD TOY I EERBHFRG:</E2>T
KTNDDIZE. ZLTC.CORBORIC. AV STIIRITIE D OTCHEVLVEDOREI T
171V 3R EDZ TN\DERIFFEDZ.

Orbitz CEO Steve Bamhart (& fR1T(E 2O/ T — /LD ZBL TLDINEL B
OREFERVI-ERREBRICEERLIS. iTune T $1 TEXR%.$15 TA%
Amazon A5 DYO-RIDDELRDED. NT—IaV(E AFRILETD. ZL T,
FEESTZDEDAREBSIATHICIZDND T ZDIANDEBHDEIZEBR/LIE.
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3. Hofttd—1—2

| fRITHE & TD |

(M B#MA ST GDS, PRRUYF+—IRITTF 1B LEHD

B8% 4> 51>GDSE A T \Ddwww.adventurelink.com 7 KEERICBIIH LN D.
DT h%ZEE T DAdventureLink(d ERFRDERIRITDT —IN—-XZREBL. B
BRIRITZIRL CL\DBEBE. CHO Ty F MR aBPICEIRDRITHZ Yy F I 8D 1
ZORBREIRRAEFTIVEFDOUNZ. BRICHBIN I DEPINRITHLIE. AdventureLink
D EOEL 28R RITICHILLERITH T WIPO X VLD —JTHEIENS. DO,
AdventureLink(d. BRRRITEPIRITHODI—IL Y — DU DEEEZE Rz I E(IC/5D-
ZLTC TSP —[CHTBIXIDBEETCERTD. _OBEEIRT LZ=FEBT Bk
ITHICIE 10%D =V 3D TEREND. (DTW, 11/12/2007)

(2) b SNR)LIR—, GDS BIREFIZRIL

Travelport (. @1 0) GDS NIV — I+ /L EBRF — LERBLE. ZOFEICHEBENE
F — L3 Galileo & Worldspan ZEI2L ALHEBIRI T OTA. U T 57 7 —E DR T7
SAUIT Y —ER%BHETD.

Travelport (. [@8F(C. Worldspan & Galileo D#IA1,100 &L 1A TTDEHKELE.
Worldspan DURA(F. SELHFHICA2T%ETLE. CORDDKED (& Expedia O
Sabre fERIBICKLD. FEFSEEIFTIREBRICKLDE.VEED Worldspan () Expedia 550
UV IS, $142m (156 fZ) H'5%$64m (70 {EA) [CHEDBATITEALZ.  Worldspan YR AIZ
G 8HB Expedia DEISIZ. 1 FERID 28%H'5 16 %@ TL\S.  Priceline T, Worldspan
SO GDS [C TRL TR A ERUIAICS X DEE(F A= \& Travelport (£S5
TL\D. (DTW, 11/12/2007)

South African Airways ', 12 B 1 BAH'5. Worldspan SR T 2.  Bit(d. dbKmin T,
Amadeus, Sabre, Galileo, Apollo & D)L 5 VNI % ikt 9 5. (DTW, 11/14/2007)

(3) IORNF AP 18—V F BT RBEIERS

Expedia & InterContinental Hotels Group 1A'\ 8IEDRIBR N A MHISLIE.  IHG (L. 2004
FIC Expedia DTSV TRRDEDERMECRITNDEL T I EREL TLVE,
SEORKBRIC L. IHG [Z. F Expedia N\ — EREFILDSIIF T IN—hF—&
735, (DTW, 11/15/2007)
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http://www.adventurelink.com/

(4) TOANT 1P 58 3HEHRB T ORIRGT +21%3810

Expedia (&, 5Ci8. 18UY +21%. 18%% +69%(DEE 3 MIHHPREZHEKLZ. ZDISHRED
ERICIE BRI XICHRIT D +5000T<DIBINDERIL TL\D. 2 PO=HERER CH0EREY
IBUNNBZZERLIZEBICTED. CDIFREICKD, Expedia RO Barry Diller (3, Liberty
Media(IAC MB* 4% B) EDBTEAN TN DA —FIvT SDFr—
EEE I DEEDRAUELE L ST DEN IREIC/E D2, Diller (&, &ifT. Expedia Dk
NRBZ 27.7% X TIBNSETL\D. (DTW, 11/12/2007)

expedia INc

@Eunema.m Iﬂtels.f.llllﬁ‘ Hotwire @&wie .-

Dexpedacs QEwpodade Gexpedacosk )Expedia ()T epert
) Expediafr Oy Expedianl g Fupefiachk @ ki JI.i“,

@m &. Expedia it g&l Fupenclian s . ﬁ_.
@Expe:lamn au Elmf‘l:llmlp @ Bl i ﬂm .[ '

Finamcial Sommary & Operating Metrics (Bgares in SMAMs, except per share amonnis)

3 Months 3 Months YIY
Metric Ended ©.30.07 | Ended 930.06 | Growth
Gross bookings $5.146.0 $4.26L0 1%
Revene 7506 613.0 4%
Fan crtiie THargm 14.76% 1441% | —3ibps
Gross profit 6085 4808 7%
Operating income before amortization® (~OEA™) 128 180.0 1%
Operatine incomes 1798 803 101%
Adjusted net income * 123.1 1172 595
et mcome 906 50.0 w0y
Adjusted EPS * 50,30 50,34 15%
Diluted £75 032 0.17 5%
Free cash flow * 241 (18.9) NA

*Dperaiing i befr smortisation, ™ “Adfmeed mel srcoes, ™ “Adusied FFE, 7 and “Fres e foe ™ aeemoe-G44F seasres or digBeed by She Secariter o
Enhemgr Ot jthe “T5C"). Plasar see “Dafnitions of Mon(TAAF Meamres ™ and “Tobwlar Reconcilstions Gr Non{E404F Mesarer " an pagpes [5-18 herein
o an explenction of oo P e ascd Berempheal thin riliaoe.

B) F+—A1 . OV PAKRTES
O3 P DAEZ Alexei Mordashov (O PREZ Serverstal (D3ZEBYA —F—) D\ Tui (3R)
DI 3%EESL /=,  Mordashov (F, CORINEVSIIE IR T. SEBIC TUibk =S| )
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IEAERIEBL TLVD. ZNT Tui CEO Michael Frenzel (&.KEBEREXROD Guy
Wyser-Pratte (Tui ¥k 1% Z{RE) D CEO REEKZX NI BIHEXRDIIESD.
Wyser-Pratte (. Frenzel () 13 FFEICES CEOC HEDEICHRED /N Ja-ZHh = 1ZEFE
2L CL\D. Frenzel OVYV—1 )T LEBED _KREIS(EEE 1Y — RXUNRITHEDRR
2ELEBEMREXRICIIRFZSTEL TS, LAL.IRMEIF. 2D BE.
First Choice /)5 — (&) EOBH. BREDBRICLD. SFEDIZ FHECADDTL)
5. (FT.com, 11/19/2007)

(6)ARC 10 B=4&

ARC (D 10 BREE =BT sIFEEBR% +8.9% @23 $7.1bn(7,800 M) Tdoiz. BFR
IRIEEZEH $3.4bn (+4%) BEEMRIE $2.8bn (+14.7%) ToH oz ILIwhH—RBRFTEE
(& $6.3bn(+9.9%). IRITHD 1 BBZDDFIIIRFTEEL. $11,434 THD/Z. ARC AR
0T —3V#I3 18,496, STP (& 1,564 5. ENIMEZSHENI 163 (L THo7/Z. (DTW,
11/14/2007)

(ME—=Y2OvD. QD 3 FRE TR BB E

Z 6 BIC My Travel DS 7Z5E 3 L7Z Thomas Cook 7' 11 B 21 8.3 s FRB TE%F
BEBIBITDIEHERKLE. VP — INU—I3UHE KOBITRITRGICO I — %
YOS EACDIE[ET -620m (1,050 8M) MEXN T ZST I 55t@. [IFIC. My
Travel EDEHICKDIRNENRS 73 — (L FBICHERKRL TUVEEBEDE + -60m (96 f2H)
1BN0L T A -200m (330 fE[A) [SIET DELZ.

IRITHRITULA LS - 2.2bn (2005/2006) /5 - 3.3bn (2009/2010) [CHAR T D. T IL—TDiE
YV +13bn (2009/2010) & FRBL TL\D.  IBITHRITUNAIL. ZULALL 18%H'5 25%(C
WKL RYICYP — ANV =TV T BEDOWAIE.80%HS 2% HI=ED.
(FT.com, 11/21/2007)

8) A= O—T M IUAHR—ILDIRITHZEAY /N —IC

Uniglobe Travel (Travel Weekly’s 2007 Power List 5 40 {i1) 12'. =~/ /37K — )L 0D Fortune Travel
% . [8%L () Global Partners Program =&(_0x7c. Fortune Travel (3> AR —)UIC 2 [&.
EBINC 1 EZ=RBIDEE $88m (97 {EM) DiRiT+. (DTW, 11/21/2007)

(9) EXREIRARITHRERKBLIZEREEDYF2P— J517MITEX

KELLZZRES (DHS) (F. BRIREEBFIRDEDEBRRZBERZEMDERTDEEISA
D' )2~ (watch list) & 83595 Secure Flight 7O 5 /% 3®{k 9. Secure Flight 70170
SLIF 2004 FCT 57N\ —FDBRBICLDIRE=NTZ Computer Assisted Passenger
Prescreening System (CAPPS | 1) ([CER>TH{HDHE. SO.DHS[E.CHTOT S L%,
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OIRBBRDRBRESIFEZMESHT N OBHIRZE (TSA) DIBHICEEL . @FTIERIC

HEO TSI IUI b H—REDBENT — Y2 ERLRNBICTDIREFHNEDEE %=

Eidd. ZTU T UL B2l B%HRETDHIEREIC I IFERBHRADIAVNELRE

LTV,

NTSB (& DHS [CXIL T A TDOIAIE T P1ILLTE.

© HCRHIEICH T DERNIEZ AL— T DRICIRITD 60 BE TIE2<T. 1808
BDEB N\ ZERHAB DR E

- HERIRED 2 2OBHEZVNDIREDLEIED A

© IRBICERBROIBEZREST IR BXIBHRBLF DX JVEDER

© RRBV7% PR IEENC KD FRIVIBIRIMBIE 7O > L (DHS Traveler Redress Inquiry
Program = DHS TRIP) (D3&{L,

© BERREORD. EFWIRITERODREFICSHESEDIRDANZILDER

© ZEBO Registered Traveler U —YICRIFDEFI )7 —@tDRODFTD./O0I —DE
e R I EWIO) 7

DHS (3. Customs and Border Patrol &= TSA [ZXIL . Secure Flight Z . Advanced Passenger

Information System (APIS) EIE(INDZDDEFa )7v— TOTSLEMEL.B—

DEFEFIRD -7 I )a—y3V=EDE IS 2oL TL\D.

(DTW, 11/14/2007)

(10) IAC PEICAIBEL

15 —2wk JV70% Jwbd IAC/InterActiveCorp, D' PEICAIEET T D.

PETIE 186,200 SAD T VSTV ZFBLKBICRERE 2 fID1V5—Xwb A
OZR@250 EBLEBADTAHME MBIV —ZILKITDIHICESHL TLD.
Yahoo! Inc.& eBay Inc.[d HICIRMDIBERLICPEDES ZEE TL\BINREE.  Google
Inc.[& 23.7%(D>/ =7 — CT. PENZH KRR TS Baidu.com (60.7%) DD LATD
TP —UDENTUVEL.  IAC [F.2005 FCAY ST VRITHED elLong Inc.Z8BUIL 72
DPEDZT/NIL T1hTEHS Ctrip.com International (CENZEIDTL\D.

IAC [E. Z<HTLWLWHEBD1/HY—RubZPETHAE T IRIC $100m(110E0) ZIKET
2. ZL T ARICAskcomiEBRT VIV CREY 7 —#)6%) Z. 2 FLARICPE TRER
95

IAC (F.SH.HSN /R—L ¥3vEYD XwkT—7 Ticketmaster F/wh H —E 2,
Interval 97 /\TP— H—E2 LendingTree B~ —IJBITEPIE LY PN T 1Y
H—XVbBRICBET I DEHKL TL\D. (nytimes.com, 11/23/2007)
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ZE B

(1) TIL—WHRZE, $23.4bn (D TV IR FT

RN\ T 7—I3— (F]RDBX 11 A 11 8§45 8) T.Emirates Airlines 7', A350-XWB HU#
X120 #% (70 #FEE+50 #8717 7'>/3>/) & A380 BUHE X 11 #8&-  B777 B (TR 77wk
LI VY) X12#DEET 14380 PERARDI TubRBEF T ZTO/IZ. FHITHBRBIE.

| 2SN — 2 T $23.4bn (2 JK 5,800 {EM) IC£D. (A T3v#EStHNIL $35bn=3
JK 8,500 f2M) Emirates (£, IR7E. A380 BUHE X 48 7%= ST 551 X246 DL (55T
%8 $60bn=6JK6,000 fEA) ZFEL TL\D. FHELURICIE.B777BIEDERF|AD D
| —MRBEMERTERDIESD.  Emirates (I, IEFICE. SETEIEN S Trv IS T HR
£ 18 N5 13 fIlco V" LRz, —3BIC(E Emirates DIRIGER 2B =T dAS
EBIH MEIVHILYUD CAPA(R) (. CHOBRIEMEXERDRICERL TL\D
DpIIAIDIAEIBBELTUVENEE DTS, MEHDMB D REEICHB T
ZHR.PRAHINIE. MEBBILZEELIBOH TLDHERDEBADBEMBZEEED.
IBR7%/\TEEEGDE CAPA (F1EH7EL TLVSD. (DTW, 11/19/2007)

IN—V T PRBBDOMEZSH DD BIC +75 #% ($15bn=1 JK 6,500 {EM) DZF %=
DIIBREL THDIERKLIZ, NEEBHCXT5 #EOZFZZ T THD. COMEAS
55T X150 7T E I IHICRDCEDD. (FFFE X5 #EDZFTHOIC.) ZEHD
1/3 (3. B787 AU A S§H T \D. (nytimes.com, 11/11/2007)

Dubai Aerospace Enterprise (DR ZE#&! ) — 2 & TP/ 23BP9 DAE Capital ' /h—-1>7
ETP/NINSHX100 EZ=BATD. D@L S5 $27bn(2 JK 9,700 EM) [C £D.
BITBIIC (. A320 BUHE X 70 #%. A350-XWB FU# X 30 # B787 BUfk 70 #. WBJ # <30
., TP\ CDMBIC. PEIED LCC Air Arabia PISC /55 A320 Bt X34 # (T4 T~
3>/ X 15 #) ($3.5bn) &5 7=, (wsj.com, 11/13/2007)

(2) BRNBS ZDTF—L PSTPYADZREBARKRBREELR

- EU [, SkyTeam (DERIAEA RPREBFE CNER) AR,

* EU [ ZBTDPSAPIRAERICDOVNTERISED  — BRIV TRPZE
HBENBDEL T, 2006 4 6 B SkyTeam [ZXTL T “statement of objection”Z=F1TL
Z.

+ SkyTeam (&, (D SOJ [CXL T BN BIRDZEB ROV EEE GREMERK
EDIIH—S1VBEMSESTNERZ EU [CIRELLE. CONBRZRELEZ
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SkyTeam () >>//\—|[3.. Aeromexico, AF, AZ, Czech Airlines, DL, KL, NW (D& #t.

- EU (I COERZ 10 B 17 BICAREU FIZEBRAICHL T 11 B 17 BZHARE T
DA D TP IV EEKLUIZ.

- EEIOVEIEDSBLENRERII. SkyTeam SX//N—DHLHEITEZEEML TL)
720\ ROM=ATL, AMS=DTT/MSP, PAR=ATL/CVG., _Dftlc.MIL=NYC, PAR=SEL,
PRG=PAR/MIL/ROM/AMS H'Sx* N .

© COOfBIC SkyTeam (I ZRPEE R DEBIRE AMZESHICIIL T.FFP HIE DB EER
ZRODBABNBDEBLETLD.

- COREBRDER (L. RIBEERRD b TR ZDMMODBIRD 6 FREE 75D,

(DTW, 11/12/2007)

(3)JILES LCC R1/NR E15%0) LIF 80% 3 E7Z A

)\ Z N Columbus T 6 5 Bg1ICIIS EA D7/2J)LhZ LCC () Skybus ', Z(DEIC 80%

BLED LIF ZZRLTZ.  Ryanair ZE{/Zi#8 LCC () Skybus (3

© 1 {EHED $10 FXDd fee ZFRL) THRGT I DEEFB = 10 BIEIRL TLVD. (LIFLIEF+
T VIE AP FTIURT $10 DMZESZEALCIRZICEFZ = T Skybus (D PR
BT DOTCLND.)

- EIEE(E $100 LT, $100 ARSI DENRBIFIAMBICIBNT S Skybus (ED
TL\D. $50 ITICTDEEHICIENNT .

© FxwIk NuT I RN 2 BETHE $5.3 @B $50 I, 80%NDIREHF
TN EETDESED.

C IRBIE DY TESHSNTERELZONEGEDEL. IANEADIRN—FT
TwIEEniEL. FBEFEEDE.BD TH—rALSIETATEINEESE0N.
Skybus (J. RBICEFHE S %KL TLVEL.

© BREEBOFNEZFIOE. BRIEEZGERIELTIRIC ERBCIE. T —HRTvb
(HTFENTLVRL.

* Ryanair ZJUHRIC. Skybus [, IRZBZ . #AICEACIADIZIL I wh-H—RZEF o123
wN=EEZZT\D. BEEHFSICIINTETENCERZBLIZ R LT
PHERERFTICMATIND. REFE 10%NDIZv3aIHESZD.

© $5 D/NUDD.$44 DEK.$8 DT UVALVAET. BRIFSEICAEENTLD. C
DHA—hDHEERNZ 21EFE'’TD. LIv—DIRBEL.CNFOBRZHBEBEANTDIES
Do

+ 65 () A319 BUEE %A 3£ F P . Columbus (DR(Z[J Greensboro, N.C.,[C B %527 5F
ZsTEL TL\D.

© T EBFNAREATOBEDEIEL TL\D.

Stewart Airport Newburgh, N.Y. NN\ AERY 60 1)L
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Pease International Portsmouth, N.H.  /R2Z~VUHS 1 15R5
St. Augustine J045 Jacksonville &
Punta Gorda 2J0)45 Fort Myers Z(J
+ St. Augustine ZZED 1 R Y/ZVIANE $4 75DICIIL T Jacksonville ZE3E (X $10 T
Do
- ZLEEZKH TORWNT T EBXCTURSIEL Y H—FD.  Skybus (. ZDL/D
H—HoEIIVIYIVAZEFETND.
© HBMEIVHILY NI IDRBNT —ERZFTDICT D HZ/E LCC DFBEAT
PNXEBBRERDIITNEE.CDEDEEDFEE LEFATHBNEDDEEO>TLND.
BRI EFE DT KBTI Skybus MDD LCC (E BIILIEWNEDDES
DL\
(wsj.com, 11/13/2007)

(4) BXINERS MEEOBEH XIS IFIEZEAMESTICEER

11 B 13 B.BINER(L. 2011 FHS RINESHANZHRE T DT TOMEREZ . HE) B
SIFIBNIRATDSZEGRLIE. REL. TIBEFEDEILMRDEIBEAHADH ARSI
EONREENTUND. BINEZEERE.COESIFHIEZ. 2011 FHASKINESDMES
HAERL. EADMESHAL 2012 EHASEHA T RIEAETBEL TLVE.

BNE= T OREBICIRIFEREDHRIEE CHIS.QFENDMESHADEAZ 1
FEESTDDE BADMESHICNL CTEER EANZELCSEDE.OERADHDE
ABIE BFARH DR ZZH TLE DS ZIBHBIC. 2011 FHLETOMERADERZ
SRELEZ. (HAMEEDBEND T EED 13 BT D.) RINEESDREDL. BES
5% (Council of Ministers) [C{UE=N. 2 CORSNZRICERITAER LS NDSBIC
D

IATA [F. ZDEINES DIRHEAZRL <L TL\D. RHEIO—HEEAL. 2D
JRKITERL TNDELLICAD 73ENERRMIKEEICZ DREZZNLDINESIZEERL
TL\D. 1944 F(CHIESNTZ ICAO (I EFRRDMEEN\DERIZRERZ LD Z=
BUBV/SARBIDEAZZEIEL TLVD.  ICAO (L. FEDERB=E (9518828 8) T.HEHR
NITRDRNDEPIZEE = (Group on International Aviation and Climate Change) D& % iR E
LTS, ZL T .COEERIC.ERNGMEBBENINRDIIZRZZNTL\D. &
JNFEZDREIT BRINE Z DD BFITKE) EOBREEICRILSEDIEDD. K
BIOENFERICKRZTTE.RINDO—ERHEIEAICENITSEEOTLD. (DTW,
11/14/2007)

(6) VTwh XY —  REEBERSHIRICTZ—HR
QF MNI T ZE R Jetstar B\ QD 4 FE CREBAEMERHLA\DESZSTEL TL)
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2. [EFLE. 2011 F 6 BRISICIEARASEED (D 51%7% R EEREESHRIC . 71% 7% KN FSHRASN
CRETISTBETHDIEEODTL\D. RIBRESIRERMIL. 2009 FRHSEA=NS B787
BCLORES=ND. ZL T 2011 F(C(F. 2005 FHNIXEBD 10 BORIEL 5D 45
BHhAZ&EXIDEE. _NICE EBNEZ2—I—SIURDREREEIRE . S HR—
JLOD Jetstar Asia (QF 71 49%EE) & NhF-L0) Pacific Airlines (QF 18%H&. 2009 [C(J
30%I(Z 3810, B737 B X 3 #IRTE) =L,  Jetstar (L. IF7E. A320 FUH X 30 -, A330 AU
X6 BZIREBL . RINEMIHR 20 Eie. BKK, HNL, OSA 25T VI 7 8 yBICEIRZR
B CTL\D. (wsj.com, 11/14/2007)

(6) REZEE . BN E5AHF DR HHEFD

BEDEBICERASNTUD BAFTEIAHF V)R EI (P58 one-bag rule) H'EF=ND
DBRNZ. 118148, REE&HKE Ruth Kelly (X, #1722 ERN T H5IA H F e PRl
. KFLRT7TBHORBHICEATDIERRKLZ. RAE LEICHIRRL TLSHEARKFEIA
HFRDBHNI.EBO T2 )7+ —NRICEEHN EZN\SH B NDEEICRED.
BESNDIRBLEGSE. B RBHIEEFR % Transport Security and Contingencies (C
BELZEINEZS%0). LHREBTIE. 8 AL TIE T2 D& itz Y —BEBDNS Y
SWNREICITL T, one-bag rule ZEAFREVCERL TL V&L ). (DTW, 11/15/2007)

(M HVH R —KEEEH 188 HZBI0FHE

QF fRZEA', &5t 188 8D IKARHE (A$4bn=4,000 iEFH) ZEBNFEELIE. NEFOHTH
(F.BCD 6 FEICBE>TT NN BINEPIVRIRMIBRICR/END. (T T3
HEL 2017 FFET) CMEBNIFHIET.QF MEMIZE DH#RZAIL. A$35bn (3 JK 5,000 M)
[CERTD.

EEHE Ve S 5

A319 & A320 68 40 108
B737-800 31 49 80
5 &t 99 89 188

QF (L. SCERBVEPREIREZST ELICR. STHEMNBRREBL 2184 +30%0D A$1.3bn (1,300
&) &FBL TL\S. (FT.com, 11/14/2007)

(8)DL & UA MAKE.TMHOSHEEK

DL & UA DARMETHD A\ WS Jp/R Pardus Capital Management (NYC) A i+t DS #
ZEKL TL\D. Pardus($3bn=3,300 EAULDEEZER) [E.DL O 2.4%L UA O
4.6%DHRINERBL TL\D.

Pardus (3. BHHICKDBBIRDEE D DOREEN. DL Z A585m (645 {EA) DISENRA S
BEICTRDLEFBLTLVD.  Pardus [E. #5 HR17D'5. 7T CO CEO Gordon Bethune CfifiZ2 ]
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)LD Simat, Hellisen & Eichner L \. SRS
DIV =L TLVZ. ZL T TvYaBEDPTHN giiejﬁo?:‘ﬁfgﬁm .
(ECDEMEERD 2 (MIE3INIDEHN IR FEE S ffff:i?alfi-sszfilrﬂgcf-i?ea'{feﬂif?; oo
NZATBDYEMEDNLDSNEDHTLTLVS. DL CEO | «

Richard Anderson & UA CEO Glen Tilton (3. EB5E3V )
DEERS CHDBTHSNTLVD. (wsj.com, 11/15/2007)

(FT.com, 11/15/2007)

Daws Jones Wilshire
U.5. airlines index

DL DE— MBS THD/\TOVNMESIZE. DL & UA DE1H T T e

ZCWLTHBNVEBREETRLTND. BESEFED | b
US fZE(D $10bn (1 JK 1,000 {EA) [ = SENTBIEUA TP

—Z  BHALCHHOL CRITZEEEBL TL\D.

(nytimes.com, 11/20/2007)

(9) BEMEZNRIUPEIRIC FHRALBLIR
ANRAIBEZRZEEROREDZ TSR -~ ITO1F+— J)L— 7 Gala Capital A',
11 A 15 B.1B 8NICBFEDAE LIF/=. Gala (E.IB # 1 #RICXL T -3.60~-3.90 O
indicative 7 JpP—17D272. BA(IB £k 10%{RB) & TPGC ESNDEWNEFREE I DHIT75D.
—J3. ANV DB ER1T Caja Madrid (3. 11 B 19 B.BBVA IR{THRBE I D IB ££ 6.9%%
1k -3.60 TEWIDHICERLIZ. CajaMadrid (I, CDHEUICKD IB #£ 16.9% %R E
IDEBHREICFLEITD. BA & TPG EE RNTVEREBRITHITZSL) . SERIC
(FBUWA TP—ZIEN L T DHEHZIRE I DEHk. (FT.com, 11/16. 20/2007) (wsj.com,
11/15/2007) (nytimes.com, 11/23/2007)

(10) 17— =3I 1wk +62%018 %S DR EHOEM
9 AICIRISLIEEETEE T easylet (& LCC) A\ BIF%Z+62% O P E/ZaSDilEs
£152.3m (345 {B8F) ZZEL 1=

2006/07 £iE | BIFELL B =
N A £1,797m +11% BE3DURA+30%—171.3m
B fm 152.3 +62% P rEasfm
= 3,720 5 A +13% L/F ) 84%
== vy £26.55/seat -6.4% PRI O

(FT.com, 11/20/2007)
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(1) 7TO70-kPUSJPERDSHIR

O 7P DZEZRH Aeroflot 211 B 19 B.AZ DEWAL —ADSHEIRLZ.  HHRIES
(F.BESPICE=NTLEL. CNT.BWAMLICEEKEZRL TLDDIE LH, AF/KLM,
Air One D 3L DHEZRDIZ. LH E AFKLM [ RIEIEAMLICEH DD BEDDEE %
BREECLTLVERL. AZ (S 11 B 23 BOIRATHEARZ. 12 B 15 BET. BEEHL
1Z. PEASEB.BHEEEWRBNRDODSEBEND.AZ FHEDIREMZEEL T
W& PBRUFE7 BICALBZRDITDIDICKHL TL\D. BWBICEDTIEAZ
DA IPTHRBICRIT DERIRDSBRN I E5D0 . ZNTS 2001 F( 43%H'S 25%
[CIETFLTLND. OB, BiiEE+38NHIBILA=NTU\D. (TNTREFEEN—2R)
(FT.com, 11/20-21/2007) (wsj.com, 11/22/2007)

(12) A—TRM2ZE.3 BHS LHR EVAN

US fZEA SREE 3 B 28 BH'D. A330 Bl (C KD PHL=LHR # BB@%ZIEID. US
(& LHR XOwb 7 8%t (BaIEBES =N TLVEL) HbEALZ. —HB.COMZEE.
3 828 B&XD.HOU=LHR, EWR=LHR {R7Z 5589 D. _NICILEBEZSD LHR 2OV
BEDAE.ESHICSNTLVEL.  COFIRITD HOU=LGW & EWR=LGW Z i 9
2. (DTW, 11/21/2007)

(13)E—O—AbrvozEBERRHE L

HMMZER (CAA) (L REEHDS 5 FRED.LHR & LGW OZEBFRRDE LT RZEFHRKL
7Zo LHRICDWTIE KFE4BED +15.6%BELEFL.IRSHED £11.97E£9D.  ZL
TRD 4 FEFE N TWDIERENR-ULETYIVER +7.5%DSENDEB LT B
D. LGW [ 3REF +82%BLIFL T 1 IRBHIED £6.07 &L UMD 4 % 1> TL
K R2%NSBSENBLIFZBHD. LHR DBELFEFARIBESDH X2 )Tr—BED
AMB RO\ RS ZE BRI B DRDEBEREZMEITDE. I RAT1IPpTENdDE
FRLTLVB. LHR TE KE 3 BICH—Tra=nd T5(I&E4.5bn=1 JKM) (CH0X.
2012 FHOVRY F)IEWDEZIC. T3 E TADIEHILBE TIE T2 DETE X (Fid —
=)L LHR East }£58%) ' FE=NTL\D.

CAA[F. BBEENMNTLVD LHRMT —EX@EN @ EENZEWNZSIE.BAA TN T )L
F1—ZRTEEOTND. BFIFTr—DFE/E 5 DUAZE 95%(C. 10 DA%
99% U N CHRZMZS(E LHR Tl £60m (132 M) .LGW T(& £15m (33 &) M\
FILF 1 =D RSN BHB(C75:D. (FT.com, 11/20/2007)

(IHE—XRO—-ZE F I BEBERSIE HX

11 B 22 BpbRiteenic 3 »BEM/NTyD ITILTF—I3VICRNT . BMZER
(CAA) [FLHR ZEBMSE 3BEBES 6 Y- T ILDOERSTEZHSNICLIE. E38
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EBDRFRICEID. FEARBOHZIRITD 473 TO@H5. 2030 F0) 700 FANDILA =B

WL, BEBEBRICNZ T EBED 2 XBEBDEZSHIANDESICLKLD,+60,000 @

(+12.5%) DHBEOFIBZETBE ITD. CAAL FEBIBEREFE6Y—FILOEFRSTEIC.
£96bn (2 JK 1,150 {BM) A'ILBIC/ZDEE DTS,

FEEFE R /N1 () Ferrovial [CEUYEMN7Z LON (D 3 ZEBZIREHICES I D BAA (F IR

BRPIIVYIVICED. COBREDIKRDLARDIAEBICAIL TLNDHDEEEZITT

WDRMP. KFCERARSNIBABRUWOTIE IRET —FTIvTDOD@BHEREN

BHERNKL. LHR 5 3 BEREBRITBDHERKEL. ZAYRRYT T )L — T ORIBR

EDEDSDERERIERNZEHK T DEDD. COIhRstBIL. RII<ESTEEBAICH

ENBTEICIEBIEBS. (FT.com, 11/22/2007)

Wembley

\ (8

Maidenhead

Windsor

’-. Existing

Flight Paths
Proposed
Flight Paths

(15)F)LZ EADS X2 RILICIBL TS

EADS A RILZICIINTND. MZEERFTIEN LB T TRITESN TLDIZH FILEZIE
EADS INZDFURICEBREL TLED. FEIE 1= $1.35 THRASNTLSH L ER(E.
$1.4873 £7/30TL\D. EADS [E MILZDRBIC.EBHFEL TLVZIP/NAD R&D 8
+25NZ BRI E 2% 875</3>TL\D. —IBORIFREHL.R&D FEE.SEED -2bn
(3,200 f8F) I5BIIATBIC/2DIZBDEE DT \D. (FT.com, 11/22/2007)

(16) TURRIP PHLMZE 50 #-60 #FEN

1>2RZZP LCC Adam Air ', [@CD 5 FREIC. EFID A7 +50 #—+60 #D ') —MLEZ
STEL TL\D. 2003 FICRII=N/Z Adam Air (37 VRZXIPREDRANDO— M
EEZHTUIRE 23 %2 {RBL TL\D. (channelnewsasia.com, 11/23/2007)
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A7) T—ILTSJRi8%

AFIKLM (D 4 B9 B EHEFRE (LU -12.4bn (1 K5 9,850 {S) (I8UR +4.2%) . 8%
F#E -1.14bn (1,825 {2[) (I8 +16.4%) ZZRL7C. BIHII.GRLGEE W RIEH
BIR) CZZONT. BEDIBRERZHITDHRDIESOTLND. ZOFEICIE.
Amadeus D' J TP FIRACKBT 1> -284m (455 @A) H'EENTL\D. (FT.com,
11/23/2007)

(18) PE. FIC R EZFRE

P General Administration of Civil Aviation (d.11 B 22 8. §/E 8,400m+12,500m (DD
RATUNILZ IRITD 7 D5 13 (TIBIIT DB ZRELIZ. CNT PEDII—I VT ZE
BOEBMEEERIE. TEBNMHDIBEICHE ) \SNd. CNT.EZEBDRMDNES
NTEEDSBDITDEDD. DPEBUFELKRE 8 BOIXRAVEVIRBEEC EFH
73N ZE @ DIEENTZRICFED L 7Z. (wsj.com, 11/23/2007)

K =

(1)DP DJ— LR R/NTEEER 13T $5bn Z2&HD

RN DEREE 411D 7 HEZZEE DP World '\ PRHIBRAD LA TP )T T,
HE MBHISORSMISTHD 1 #5$1.30 (CNICLSD DP World (DS {i#Ega(E$21.6bn=2
JK 3,800 f2A) ICKD 23%MDHRINA TO—h=N.$5bn (5,500 M) NEZZEEEHIZ.
SEFRMICTL T I BENT T RIS1ITHBLIATNE.
HROEIVI Vb DIENDPTEREFIZED TV IDEEICN T DB RERND
L CL\BBZ. COLEIBHWEEOTL\D. HAMBOEBEZBANL—S—HHLA. O>F
Novorossysk Commercial Seaport NI D LIFE. KE/EMIN =N TL\D. (FT.com,
11/21/2007)

| BE8 & O0IRFT1vI2 |

MZT1R PILTZERB~/RILBRE
A A AZZEFATE B ONT A A AENI S DL,200 N OBFEEDRHFE L, oz v F =
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N7 hrxov (LBT) @BREAMA Y Thoi/-,  #$3.5bn (3,850fEM) #H#HMT7-4
£346kmA— vy F =~ kL (Loetschberg Base Tunnel) (%, 7 /v~
R %o CHILERE S, B OEIESGERIR & 720 | A A=A 2V 7RO ERH %
A5y — A5 LN (RFH198.5km) + %,  WEERZ&IFDO T, 8FE Dk H Z T - titfd
DLTENKDY, RAWHOETHIMGE 70D, AA ZAOH T V7 AfEWrekiE 3

(NEAT) La—my " EMO— R ThoO Ry F =YLy FrRITIE, Rl
FHEEAMT M SN TR Y | FFRAICITREE250kmO m ik &S #H & | K X1,500m, FHX
4,000 ~ o OEWHNEN o RNVNEEITTHZ LI 5, (DTW, 11/12/2007)

[ |
Baa Towards Munich
Berne
Lucarna
(|
Geneva
Gotthard tunnel
Lostschberg tunnel
Te Turin To Milan

Twin tunnels being built as part of policy to move road freight to rail
Loetschberg base tunnel (Frutigen-Raron) opened in June 2007
New Gotthard tunnel due to go into operation in 2015

Combined construction costs currently put at more than $13bn

(2)=—m A& —_ LON=PAR ] &KX ®#EETHA

11 B 14 B #E5-H7/=0>/R/ St Pancras §i/H55. Channel Tunnel 200 £ X & 109km %=, &
SRR 300km TEIREITI D Eurostar () 1 BIIBEHEHL/Z. LON & PAR(2 FFRS 15
7)) W BRU (1 85/ 51 ) 12DPA 2SR % IR1TLD A0 DREiE I D. ( ) NIFiEiEER
DB, ES(d REFEEMHS St Pancras fR#EZE PAR/BRU J2T, £70+£90(15,400 -
19,800 ) KD ZMEELNILIE. TE LCCEEICILENT . (FT.com, 11/15/2007)
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St Pancras: A new era for rail 4= 67 8910 11 12 13 14 15 16 17 18 Hp close window

Work on the new terminus began in 1866. The creation of the ‘Barlow shed’ was one of the great feats of Victorian
com engineering. The roof is 6891t long by 100ft high and with a 243ft span it held the record for the biggest enclosed

space in the world for many years.

St Pancras: A new e 1 11 12 13 14 15 16 17 18 mp close window

‘Its 243ft span was not an exceptional dimension for bridges, as we know, but for an interior it was extraordinary...The
.COIM skeletal transparency of the ferro-vitreous vault added a futuristic, magic dimension to the stunning space, especially
wm s the vault was made to spring from the platform level where the passenger stood.’ Source: Architecture: from
Prehistory to Post-Modernism, Marvin and Hyman.
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1

St Pancras: Aneweraforrail €m 1 2 3 456 7 29 10 11 12 13 14 15 16 17 12 mp

One of the most recognisable features of St Pancras station today, the red brick Grade 1 listed Gothic front fagade, was
com created as part of a competition in 1865 and became the Midland Great Hotel, designed by Sir Gilbert Scott and built

close window

between 1868 and 1876.

1

152 14 15 16 17 18 mp close window

In 1935 the Midland Grand Hotel was closed and the building became railway offices, known as the St Pancras
Chambers. The station performed an important role during both world wars, acting as a meeting place for
troops, a departure point for soldiers off to war, and to help transport children out of London to the safety of

the countryside.
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St Pancras: A new era for rail 4= > 6 789 10 11 12 1: 1 7 18 close window

An aerial view of St Pancras and the Barlow shed. In 1996 it was announced that St Pancras would be the London
com terminal of the planned high-speed Eurostar service, putting it at the forefront of rail infrastructure in the UK by
. connecting London to Europe’s rail network.

St Pancras: Aneweraforrail €m 12 3 45 6 ) 14 15 1 : dlose window

Inside the newly restored Barlow Shed at St Pancras International.
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close window

March 6 2007: during renovation, the Barlow Shed welcomes a Eurostar train for the first time.

@ Bloomberg Hevs

St Pancras: A new era for rail 4= : ¢ 10 11 18 dose window

The first Eurostar train to run on the new line travels through the Kent countryside en route to Paris.

154k 297 YRk 19 4-11 A 26 A 25 TD fhsas



B) JxTFvIRSEEFNRRIEL THIEIE

FedEx 7'\ 11 BIC#R 3T 9% 2 FUHAD 1 BREBEDDFH T8 %, $1.60-81.75 K5 $1.45
“$1.55 [CFABIELZ. BMREBO#MELIZEGEBE. ERICHTTON\VT —IFEHHH
FEOICIBILBEWNWSHS . COKRELMIEHR. FedEx (. FEDFRBRELICDLNTE
$6.40-$6.70 [C{BIEL/Z. (FT.com, 11/16/2007) (wsj.com, 11/17/2007)

UNSPECIAL DELIVERY: FedEx, facing rising fuel
costs and a gloomy economic backdrop for its freight
business, cut its earnings forecast for the fiscal second
quarter and the full fiscal year, a move that points to

mounting weakness for the shipping sector.

[AFIL & JJ—F |

(N F T SUREiA 8%
2005 LV 34 MARFILDF T SVRDEHZBLUIE. CNIF. 1989 FLIKRMER: 3 FR T\
RADTSUREINHE. BERTILVOF T SI/RORFEZESHTND. 2007 F1FFT
BT 10 DFH T SURDEHZBLIE.
KERTIL Ritz-Carlton Reserve (Marriott International)
SLS Hotels (SBE Entertainment Group)
Andaz (Global Hyatt Corp)
The Gallery (Remington)
Baccarat (Starwood Capital)
The Rocco Forte Collection (Rocco Forte Hotels)
Candela (Candela Hotels)
Py IT2T7—=) The Tides (Kor Hotel Group)
eSuites (eSuites Hotels LLC)
SVRRT =)L Atria (Best Western International)
(DTW, 11/19/2007)
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(2) MGM (DRI IREHS
AFHI /NI ETEDPBEET. LMEBAL T . HY /ZEB/LT.ZLTCENZESL
THRHZBOEHL TEZ. LHULCZICKTMGM H'E73 D8I ZEDIBHTL\D.
MGM (d. RITE s BE TR T 4 DIZEZ=ERLIZ.
@ LAS /RFILETVRBEF CityCenter T, R/N1TEATDIREZRPT Dubai World C 2L
z.
@ #7273 LAS 53 2% T 5-17/N)LO Kerzner International Holdings Ltd.&E 2259 7=.
@ Foxwood Resort Casino Z & & 9 & 1% F Wk Mashantucket Pequot Tribal Nation
DOF )V —hZ MGM DBRIDIF 2R ZiFisL1z.
@ PTHETHRDOBESLPY Mubadala Development Co.,&DEFT. $3bn (3,300 &)
DI —~(DFwHY S ELD) 7RI DB ZEESHICLIZ.
P JERS T ZT- IRV IRT I 3VE T T %
EDFEHYI WADILKICENLIBH TS ZL T .BE%.
T —=FTAAVNIVREE RREY )T —FEBELTHE
DL TLVS. MGM DIREILAEIEIE. CDERIR EICHE
D2TCL\D. FBEMGM OEIR 9 »BEDUAIE IFEHT A .
DIBENHI JINADZNZLEB>TND. BHD 9 vB-ED g
32 (3 HA$5.76bn (6,350 f2MA) (CXIL THIE $712.2m (785 {F
M) ZsT EL TS,
An artist's rendering of a new resort at Foxwood.

(WSj.Com, 11/12/2007) Lou Hammend & Associates

BT =2 RFILD ERICEDIEDD
—IFERENETIIRUCESTULREBCERBLZTIL—VRTILDOERD KET
[BESNTL\D. IRTE(. the Leadership in Energy and Environment Design (LEED)(DL —
T I2AFTLICEBL TSR TILIE 5 LABTELEZEWNWTNEE. 120 EHED
LEED SBERTILADERTRERPIE. EBERHOSH—NNETH I —VRBICEND
WD, METH hOEOTIOMIETIEONTLND. CNHABIETIL—2RFIL
A ERERZDIESD.(DTW, 11/19/2007)

4 H—Z7 L PERFILZEUL

Carlyle Group (3. PE/RFIL Fx—>/7 New Century Tourism Group DBk $40m
(44 BA) TEW T DB FETEEDHTTVNDEHEKLE. BHAOTZAX—K
IO —EEFI.BEEEXEIDERFDD N PEORSEXEDEWNIC T —HIL
T\, PEOEXRGHBZHEITDE/NSRRETEEMNZETITREMELBDDZ.
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Bz (R F 25 vIIC EIBLTIEPE G Home Inns & Hotels Management Inc.#%(3.. 2006 £ 10
B EZPERKEA 2L TL\D. (wsj.com, 11/20/2007)

(B) BRINRS )L RICFERS

INDARTILAPE- VRO PICEANERZEEZDTLND.  Accor SA({4) 40
Whitbread PLC (&2) (. CNEFEDOM T EICEBRADKRSZTRELIZHTORTIEEZ

ERL TS, DPEOEARITECIESE.12 B0 (RIFLE+15%18) [CEL TLVD.

(Euromonitor International in LON) 2011 &F(C(d. 20 BEICARAER T D1ZDD. TYRTIEL.
FELE. 4 {8 4,600 D@MBEAMRITHAHEEL TLVD. ZL T 2011 FIC(E, 9fF 7,000 KB

LKIDIEDD. BPETE 222,000 ZOHRTILORBHESTEDETPT.ZD 78%HIR

TERFRPIZ. COMBIE. PIPREEMEDBEDPDOERTILOFXDZEHL TLE

2. (Lodging Econometrics in New Hampshire) 1>/RT(d.48,000 EHL EHD/E. ED

DTIESEPIC 1,000 EHA—T L. EBFHL 11,000 =(C1E)09 D. (Jones Lang
LaSalle) 2010 F(C[E. A 13,000 BERDIED D,

PETIRE 54 /"7 )LZERFEL TL\D Accor SA [&,2010 FiglC -600m (960 {EM) =&
LT 180 MRTILZREE (—3BIE@ERP) 9.  Accor (. PEDRTILASIE.BELCNT
LT 15%M' )5 — V& ERBRDIEE DT D,

/>R (& Emaar MGF Land Private Ltd (MGF Development &~R/\-7 (D5« /RO/\—Emaar
Properties SHIES) EICKDERICEID. /NI AO—)LOLY /N1 DEMICRIFS/NY 1Y
b ARTILBERICEDBL TS,  Accor (£ TV/RT.BACD 3 FREIC -150m (240 EMA)

ZIREIDIEDD. Emaar (L, 1/RT Whitbread EEB1REL . QD 7 T 15,000 20
NI zwb RFIZEEER T D. (wsj.com, 11/21/2007)

(6) \TPYb RENERTTIC IR

ZIDRTIVD . BENIREIDIABEEEZTHL CL\ DB BEZ ML TIRBLK
(3 TRz Global Hyatt 5', /R UEBBILADRIC. WEWKBEFTMCEOLEIRRIZ. K
E = Pritzker KICKDPABENTL\D Hyatt ([£.200 DT)L T —E R KT ILZEZE 735 DR
FIZEBEL.ZOAD 40 ZBETIRBL TL\D. T ITUREEHCIE Park Hyatt, Grand
Hyatt, Hyatt Regency, Hyatt Summerfield Suites D'F7£9 d. Hyatt (I 1FELEERIHSE
IR CTL\DH  BIEZRANSDERSEDIBBICIIEIREERTLEL. SEBIC.
Goldman Sachs & Wal-Mart [Z, 25 $500m (550 {§M) DRI Z5TAIL . @t A 51 8% 188
LigElezsaitLic. ZL T Pzub SrHEES (asst-light strategy) ZRRL . Ci%%aE
L C.—BDERILAZSTBL TL\S. (FT.com, 11/21/2007)

(M7 SARHRAZYTTY 5 DERTIVICEL
Wynn Las Vegas Resort and Country Club ', SHE#/ZICHEMRENIE= 252D LASAR T,
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FRaDl—717J THsd 5 DE (Five Red Pavilions) Z&EL7Z. ZL T ZZDRTIL
D ALEX U= H 2 DE.Wing Lei A 1 D& Daniel Boulud Brasserie ' 1 DE%F N
ZNEBLEZ. LAS TZIUISVNDBEHDIEZEEBLIZNIE Wynn Resort A #)sHT.
JEKIC(E Five Red Pavilions ZI&1EL CTL\DRTILIE 8 L OFELEL. 2 DEUN
/(4 8 &F (PERIR[E TIL Wing Lei 5'#)) 1 DEN' 55 EHFE T D.

713 KB Steve Wynn (65) (BE:H) [&.CNAH

HEMEBEZRODTIEEITIA )F7r—%&K

HIEIEEEBK I DEFEBOTLND. 2009 F(C

F— >33 LAS ) Encore ($2.1bn=2,310 M.
2,034 &) &, 2010 F(ZTNHA D Cotai Strip (CF

—J>/3 % Diamond Suites T(d. BN D EL

EHRESI VYT ADI) - EEZBIE

FEEoTLVD. Wynn Macau () Louis Vuitton

Sld FERFE EH $54m (60 BA)IC AR

SRTEAED. Roex 3.1 BYED

$40,000 5T LT 5.

(channelnewsasia.com, 11/24/2007)

ZDAth

(M

REFE Y ZSOTKIBTOITIOEYTOEBRRIZIC £3m(6.6 BM) ZIRET D.
COREI.ZHFOEROMEEABRITOHHAIBRIAT —LICHAEND. &R
Department for Environment, Food and Rural Affairs [, CDEDAF — LIFHERTHHTE
=-57T\3. (FT.com, 11/9/2007)
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T REB@B/IT DR =y F =YLy NURVOEREETH 12 A 9 AbET 5,
Z LT, 2015 2L, 2 KADOT AT AEB R 2V THDIX VK Frxl (&2
57km THEHZHWTHRIRE horv e d) BT 5 &L BN O BREED #iX] X FF
BT KIEICHE N SN2 459, F LT TGV OBHMMNILR L TIT< &, Z DD
BT ITHE F > TT<

http://fr.wikipedia.org/wiki/lmage:Paris_europe_train_map_fr.png

BEC. 1—0XRY—DZEDRS EEL\IBEH TLVDERIC. BUNSNMZRE DSRIFKEND
E-YI TP REDIESD.

Ak IZ o1z DiREERSC TEEL V2 Ryanair XD easylet (CAZRS NSRRI LCC 7', BRI
DU — Fr ) PZENFRIERERSIRD SEELIZERIC. SEIE. ERINSREKED' LCC =
EFZR T DEREF N DDDH TN  FITHIOREL DREIRE (DB DR
B8) D\ CNICIBBEZERTDIESD.

. PAIDOTIISREKER/DFHEELZ\DIEDDH ? EROEZENRANIDESTY
MASED P LRSVIDPEIRBREBZEC. BRSFR 200km —JLABEZRNTHLY
2.

7T RAN L (BRMRAH) DIRE 28X 9 DK ELICHRIUSSNIZMEISIRBO 2D
DBERZEHINTWNDESDDH ZDEBESLL). DEDBHTDIKEREICITI DME
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ERORIDENEDIE. KETE BUEDERIIEICENTL VR .

DI IDRANE. SRHFEBEI P AT IPTI BTN EBEHEZRE T D7D
BIREARBDDEFEL RS A, ZOEBICETTL\D.

LALKBARROIRS YT 10 Bz B3R, RD/RHEDBENRISHIZZED
SAcVA AYN

/l 341
Wew Yark, NY-Chicago, IL_ ﬂ'!
Washington, DC-Chicages, L] m"";
Los Angeles, CA-Chicago, IL | ﬂ
Atlanta, GA-Orlando, FL | q
Atlanta, GA-New York, NY_ ﬂ"
Atlanta, GA-Washington, oe | Hﬁd‘
Fort Laudardale, FL-Mew Yark, NY_ ﬂ
Derver, CO-Chicago, I ﬂ
Las Wegas, NV-Chicago, m
Washingion, DC-Rew York, NY_ 4

a 05 1 15 2 25 3 35

Passemgers in milllons

Based on enplaned passengers of all airports for a city pair
September 2006 - August 2007.

http://www.transtats.bts.gov/

MERHDERFEOREIC. BB X2 )T —RADIL—RAZESIC./N\TDII—
DETEDEBIC. KA D FFBIESE.CCTEHKBADE—YIL Y IRSIBFEDNDT
(F7RNEDDH. (HU.)

MK :

#121  PEBERGE

3t3 (B : =)
H 148mm X W 217mm
2000 4 1 H1E

TD f38= 18] 297( L £ )
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