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Farelogix News Release, 4/01/2009
1. Farelogix to Deliver E-FLX Travel Industry’s First EMD Hub
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2. Crashing the Party: We Like Our Meta with Moxie
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Meta — Heads: Expedia Takes off the Gloves
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%, (Figure 2 ZR)

Figure 1: TripAdvisor’s Flight Search Fee Estimator

Fees Estimator Close ©

Checking a bag? Buying a snack? Know your total cost before
you travel. Fill in this simple form and we'll do the math for you

How many bags are you checking? 2y

ost airines now charge fees to check bags. We wil display any fees in the price per
person; however, most carriers won't charge you untd you check in

Are you an elite member of any frequent flyer
programs?

O Yes ® No

Would you like in-flight services? ® Yes (Q No

Check all services you expect to use during your fights. Any appicable fees will be
estmated separately.
Food snack  [[] weal

Drink [#] akonot [ soft arink Cotfee
Enter t E Headoh

Optional service fees are estimated only and are not ncluded in the actual ticket price
Actual in-fight s&rvice costs may vary, We do not verify your Frequent Fiyer status and
your actual benefts must be confirmed with the arine. Resd more,

Estimate Fees

Figure 2: TripAdvisor’s Right Search Results with Fee Estimator
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The Bottom Line: This Party Ain’t Over Yet
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(1) XE%%E. 3A28H (LERH) 2 “@XKiKFOR” LIRE
KEBEN, 5328 H (LMHEH) & “2XKikskdH (National Passport Day)” & &
EL, EBEEOFGEITEEERT, YD THRERICObD L THERGEEZTMHT 5,
i, 6 A 1 BIZHifTBRLA S 415 Western Hemisphere Travel Initiative (WHTI) D #g#&
BEA~DORHE 2R E ST D720 Th D, (WHTI OFRFMKEMETIE, 14, Ax v o,
YT N= a X NEOFAEXRETRIX, & THREDRED — RERRERE ST D
nbd.)
e HEEEEI, RALIBOR B A 215 C 2007 412 18.4 /7, 2008 42 16 (I, 4
FX L2 FACEDYT L ETFRENTND,  FAEUMIT4EMNLEL D,
EBE L. WHTI S 72 O ICHEERNEH T 5 & P L TWD, (travelweekly.com,
3/26/2009)

(2) RN=YF VT 4 —IZEIIHKBAYA FLHb L2 D

BED /= F VT 4 —ZFEDN T, HE D =— X b A B LRI 70 B i %
RT3 BestTrip.com 2 h ERo7=, ZOHA ML, BEEN 15 OERICEET S
&L EOBE DR B LWKRITR BRI A BEIRICEE L TN D,

BRI, AL V=T DL LT ? L HEEDLMREHRO LS 5 &4t
n? EDISHAT, 2—¥—iF, 1 REE) ~7 (BEE) ORAF—10Hh
MOEEZIRSEZ LIZRD,  TRERIIRAET. FRITEHH RO A2 FE T 501
hC, WAIZEE &S, (travelweekly.com, 3/26/2009)

(3) NUABER. 2009 FDFHRIE % A3%H & TH
Hawaii Tourism Authority (%, 2009 4F DU A 35 % A3%]% (A207,000 \) @ 6.5 &
TNEFRL TS,  ZOBMBIE, T 2003 4F & 2004 FEORUE L S L < 725,  #l
JeRIE, B2 XA FOIKTE, —F v — T OHERK. /h5E D IR O T, BRI e
— L= EH ALY =T il EOBERICEY | AT EEBR R RE L ZL T TN D,
(travelweekly.com, 3/30/2009)
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(4) 2008 FEKEA AT v FRER. BERS % TR

2008 D K[E A L /37 2 RHREEDS, 5 4 M- 0 A% b b b3 FElCliliks
e D 58 HT N (2007 4Rkt +4%) bL7eoiz,  BEREOA X EAFZ T, FhE
N+7% 189 H TN & A6% 138 HHATHHT=, W TH L AXT azRWi-ENGS
L, +6%HH D 252 H AN Th o7, WAEHIE SN, 2000 fEFDOE— 27 26 H T
NEWIRE LT FE> TV,

2008 top 10 inbound markets

Arrivals % Change
1. Canada 18,925,000 6.6
2. Mexico 13,763,000 -3.9
3. UK 4,564,895 1.5
4. Japan 3,249,578 -8.0
5. Germany 1,782,299 16.9
6. France 1,243,942 24.7
7. Italy 779,463 22.9
8. Brazil 769,232 20.3
9. South Korea 759,394 -5.8
10. Australia 689,927 3.0

Source: Commerce Department's Office of Travel & Tourism Industries

(travelweekly.com 3/30/2009)

(5) TART v 7B UATPv—F ¥ b ei%
Amtrak 73 UATP O~—F ¥ > h & 7po7-, AHFIZA-T, UATP X, =T ¥
H—=Ilb~—F ¥ FEJERTDHLES -T2,  EonoghEatt L ikfrattan, BE
IZ UATP v —F ¥ > RMZ7Z2 > T\ 5%, (travelweekly.com, 3/31/2009)

(6) BT—r3—, RF—DBENRT—FFZ FuT7 4 —VIEE

Sabre 73, PowerPlus Profiles & FRZN D877 7 0 7 4 — VEBRT AT N5 2 U
MHEANT S,  ZOVAT AL, BUED Stars VAT AEFEHTLHHO T, GDS Db
oV L—yaf s FT—=Z_X=2ZNTEM L, 1,600 7— X HAZOBET 07 4 —
IVERENT D N TE LM, Tr T 4 —/L L PNR DX A L7 U 7 ZR[REIC L
TW5b, BIfED Star 1%, 2010 K THEFE S5, (travelweekly.com, 3/31/2009)

(7) TNEHZE, TEY b AETOFHEKET

DL, ZETKEZ AL M RIE/RZE BB TRICH L THIZE 7 A B AYT
D $50 ORF T 4 —Z BN L TWeD %, IREBICBEFRR 87 A FY72h $15
ZBlE TFF5, LT Ty b ATHEY $50 OEFEFECE 245, DL T,
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AVEEFRFROR 2 I L TV R dvo 72, (travelweekly.com, 4/01/2009)
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(1) MZEYF, = VO R b E S

FLZEOEERIC = P UM W T IS S CEEEE 2B T HAT A KU
NP —DFBIER RN THAL TN D, 2003 FFLK, 8 O ERIZE D U x—H
—DERNEBEOBRENIEL TWD, U A= —OFRIEENT, FRCRATHICHRET S
BT B L IR D IERIE A ATV D, EEE 12 HIC384: L2 AARTZED NRT
% BT77 1%, Rt 1 OV N—H—NREINDFAFHEAE L, AARRIZ. K
FIZESLTHOVERIC NRT (25 X IRTHNHNK,  FEAEEME L FAA 1T, 2 #EH
ATLAPNIZ A300 & B747, B767 % & Tr 300 BEDMTZEH D s b A 422 Lz, BRI
72 5t A340 D U 3 —H— |2 B89 2 i S A R L7z, (wsj.com, 3/27/2009)

(2) &2XMEERHESR, KEREHIC 2T A (NextGen) BEHIEAZEH

ATA 2 Glenn Tilton (UA CEO) 723, S OIEHEE @ [NextGen A FAA O ffE
S EEICEARICBR ST bNantiEoTo, £ L TANYBHEDORFIEMAL
ER T mEEkE IS $9bn DR NFRD 5TV DI B 53 NextGen 23 v & 7E &
ol Z LIZEMERE LTS, FAA EBEAREN, ZOEBrEEOR RS ML
WEE- TS, EEHI VAT A THD NextGen 1%, 22D IRMEZ FRIE L THIZEER
ICKIEZ = 2 B (FER AS40bn) Z b7 bt S TWa, RIIRFIETEL
BRSSO THIUR, BIEE S ZOFZEER > AT 2O RALICKHT 5 & %
GHHREFELE TS, (wsj.com, 3/27/2009)

(3) R FAA REHRAIC ERPEFE LT TXE
IR BHEIL, 2007 ERNBZERG Lo TnD FAA B ERA MIt/A 1y MEA
ALPA D% Randolph “Randy” Babbitt (62) #5432 &£ L7, MZEHMEOE
BRI LT, MIZEEROMEIEIZHmO Z EREM LR L T D, EBEOEGED
FoNIIE, BIE 3 SOBEFIE (1) MZEHI Ok NextGen D FRHE A, (2)
W2 RIS & OFHERMRIER L, (3) /M 7y MEFMKRZ Gl 12V
o L2725, (wsj.com, 3/27/2009)
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(4) AV Y HZEDOREMKES
. Spirit HLZEIE, WUEHICIKEE ZBR L7 0 ¥ RX—AD¥ LCC T, 4[] 700
ANDL VX —fif&a, ) TRAX T aOBEHHIZEAL TS,
HESEE IR E $9OHELH D, BN Ryanair & [FlkE FA AR Al EE A LA,
TV ENTZHAEOTRIEET, B/ < $110 B’ TLE S, XKMOHET
HoThH, itb~Dz F—2 1T —HFEfE L7220,
- Spirit1X. FAE AEME Lo Ozt t,  BANORAM B AL, BEAA
%, it 125 D & 2 A% 145 i BEEOIAAL TN D, BIFEEO—ITY 7 74
=V TTERY,  BUVMLEOEFEEX $20. 3 HE O FBAIL $100 35,
NOETHNIREREHAN— 2L LTHRESH TIN5,
CEO Ben Baldanza (47) 1%, A #5725 B #5532 ikE2s+ 252 ENENT, £
LSO Z LIIFEAE LienWeE 5o Tn5,  (RIEBERZILEELH LT, 20 “K7
XV E Sprit OEE XD - i KT W ! EEMRLTWD,
« Spirit ™ 2008 FEDF 2 WH-HIIZ, KO ESHO T THrEmDEE~—T v L EKIK
DHfL A b &R LTZ, (EEORRITASL6M OEKEH EL-, 2006 FEiTA
$78m DK, 2008 FixAH H U THREDIE TH - 7-,)
Indigo Partners 73, 2006 ££|Z Spirit D~ 3 U 7 4 —EZBUS L TR S L 7-4%
Bkm EEFERME L TWD,  FHHEITORBRIAEER STV ERSHELE S Ty,
KO ZESETE/ N —FLZ VM ES Lo TWnd, oL, Spirit 13,
Wal-Mart (Z3& T Nordstrom OH%—E A2 5T 5 HF0REES T DH ES-> THEER
WZHNT TRV, 2 ERETOFFTEAE Z 2 MA: L D A$100 2V DTN 5,
(nytimes.com, 3/29/2009)

COMPLAINTS PER 100,000 PASSENGERS, 2008
3 6 9 12

spirit Airlines 14.3 [N
US Airways 2.0
United 1.9

Delta 1.8
American 1.3

Complaints, Complaints

Spirit Airines had the highest

. number of complaints per
Comair 1.3 passenger for all domestic
airlines that carried more than 5

Continental 1.1 . :
million passengers in 2008.

AirTran 1.1
American Eagle 1.0
JetBlue 1.0

Source: Bureau of Transpovtation Statistics THE NEW YORK TIMES

154k 369 Rk 214 4 A 6 H -10 - TD ke



Spirit specializes in routes between major cities like New
York and vacation spots like Jamaica and the Dominican

Republic.

BOSTON
N

R ! |
ATLANnc cry

lgs ANGELES

'. AU EnnAg:MD
\S! \  BAHAMAS \\
© oo fr b ligd \SAN JUAN PUERTO ICO

SANTIAGO ', ADILLAoum 0 R
DOMMCAN REPUBLC), | \

© " PUNTACANA  USVI
POKT PRINCE DOMINICAN REPUBLIC

\ AUP
/] ngorgsﬂo BACKINGSTON" "~ DOMMICAN RiFuRuc
ar /[ f \ 3o
GUATEMALA
SAN PEDRO SULA A
HONOURAY ANAMA cr
-~ MANAGUA
sp ’ r ’ tw NOMGUA SAN”SE
TA RCA
airlines
wawenm SEASONAL SERVICE / SERVICIO DE TEMPORADA X
Service starts 03/01/09 / Servicio comienza 01/03/09 \
Service starts 05/01/09 / Servicio comienza 01/05/09 *

Ben Baldanza is chief of Spirit, which prides itself on minimal service and low

costs. Employees help by vacuuming the office.
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In one Spirit ad, a young man is having an affair
with his friend’s mother. Bill O’Reilly replayed
it with outrage.

“Dude, there is no way your mom is cheating on
your dad,” he says.

“That wasn’t Jay, was it?” the woman asks, once
the guy has hung up.

“Yeah, that was your son. Don’t worry, he’s not

going to find out.”

Freeze frame, and cue the narrator: “You think that’s low? Spirit Airlines fares are even lower.”

Subtle? No. Outrageous? Sure.

(5) =7~y v, TUI & T~V EHREE

TUI Travel & Air Berlin DSBS HEIERBILR A FES Z L & e oz, T O#EEE T, TUI Travel
EXED LRIV —T % Air Berlin #£D 20% % €64.8m THUfF L, Air Berlin @
Luftverkehrs KG %% Hapag-Lloyd Flug & TUI Fly @ 20%% B L C TUI Fly OH i ] &
B A Z 7%, Air Berlin @ Luftverkehrs KG (%, TUI Fly 2344 % iz x 17
AR — 2380 (wet V—2R) 12XV 10 HROMEHT S, TUl Fly ix, %5
2LBRIC KD F vy — 2 —1EE ki T 5,

—J5, hvaoarsa<xl v hTHDESAS (kL 2 (ififize44t Pegasus Z15F)
23, UBS $R1T23MEA 95 Air Berlin £k 15.3% % A9 5, (wsj.com, 3/29/2009) (FT.com,
3/30/2009)

(6) =7~V v, 34EEFRER~

RS 32D LCC T2 Air Berlin 73, MRl AT 5 3K Lz, 2008 FFHi%, A
€75m & 2007 40> A€39.9m LV HEENILR LTZ, 2008 HEOMIERA L, +1.4%H
? 2,860 T ANTH-oT-, AL 2006 FF2> 5 3 58fe & 72 5, (FT.com, 3/30/2009)

(7) BRINES, BT —T VAL BEICAE

BRI E A O [F]BR [E R K S, 4 L OO A —A4 7 0 A7 A W ek & A&GR LT,
mEMICRT D EEAILS AICEShD,  ZOWEIX, 7T ¥ ofsEstt~osk
EN S OEELZBATO 25%0°5 49%ITILKRT D, A= A UA BHEIEL, MzERE
D RIEHINN & BT N DOHF 1= 72 % A A 9725 9, (FT.com, 3/31/2009)
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(8) TAU I UMZE, WHNA L F—Xy MF—ERIKK

AA FLZER, EINMTHNA v 2 —xy b —EREJERT 5D, ME4E B767-200 X 15
BETBIE L= Z 0 —E A% A4EHI21E BD-80 X 150 #4(2 . % L T 2010 42 1% 737-800
X153 BRICHER T %, BHeld, #EFSEOLAI1X $7.95. 7 v 7 by T O5A1 3 I
FILAN DA T $9.95, 3BFMILL LT $12.95 725, HEHKEIL, 3 AW A FOF
WA A=y N =T gl e A ERE LI ENRAREE D, Lo LA
FEROBHIT, N TOEFF@ERETE LI Tnd,  —J7, DL#tZEE, 4412 300
FETHNA > Z—Fy b b —ERX&HET 5, WifkiX, Aircell LLC fHDZEHE(E ~
AT LDOT 7 ) no— LR EHRAT S,

Southwest |, fEN—ADA X —F v b —ERXORER%Z 4 THEND ) HERLR
Lic, Mo RABH—ERBBERET S5 5, UA X, B 2 WEH»G
NYC=1g R D 13 #ET $12.95 OZEH L AT MENA X —F v b —E A& B
B35, COHUSH IO —EABGAE ML T\ 5, (wsj.com, 3/31/2009)

(9) Br&RZE, v TR—NVFEAREREM
QF 23, YU HAR—/)LTERAT 5 Jetstar Asia & Valuair DEFEZ 45%7> 5 49%I 245K
5, ZORIL, #Hiolr 2 OSSR Newstar 238 U CRRA SND,  QF 1%, #f
BEZ AL T, 100% 1-&4E0> Jetstar OILT ¥ 7 HiZE BEARMEHRIG & OFEA % L Vg
BRT %, (wsj.com, 4/01/2009)

(10) =7—727, KULEA Yz v b F—I FLDERE 2 ER

AirAsia CEO Tony Fernandes 73, KUL [EBRZERIC B 7 ICRER INHFH ANV = v b #—3
F T, LCC DEE IR AR & 72 DARFEZE I B O EN ~ A MBI 72 5 &3
ZTW5D,

Air AsialZ, 77 U F ¥ A ALLESHEHOFIER (148 O7-DIZBEICERS Lz 21 1F
Jox (B88{EM) D77 A F L AITMA, 24 BEDOBMEEANIZHEEL 702 30K Y %
(840 f&M) % 2010 FICFET D Z L &G LT\ 5,  BITE LON #ZEM L T\ 5
AirAsia X 1%, LON LLiEK[E & KUL=HNL=kPHE# % 5 H L T\ 5, (wsj.com,
4/01/2009)

(11) BEBBUF. PKEZEHSINRES 5

BIEBURA . MR E B9S2 559 L 2016 4512 SIN & HKG (ZPL#id 5 RAE# N7 &
HZERFELTWNS, ZoOFaY=Z MIiE, $30n OFEENNEE D,
(channelnewsasia.com, 4/02/2009)
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(12) Ty Fy=—ZERRE(LICEE

> 71 2O Midway 283D 99 42 U — A & MEHE 9 A 30 HIZVRAL L7=#&&EM2Y, 4 A 6 B
fRo> $2.52bn O Midway 3T IZXF T 2 AW ESFILR WA L L e o7, X, 74
Vv b $126m ZVEIN L CEMEMIET S0, KBWHIRE 51 X T 0N E2E 5
nszZ &icesd, BEERNIE. Citigroup, John Hancock Life Insurance, 4 @ YVR 22
BLREOOWTW D RMa s o MeEaGiea Y —2 7 5 C AR TS OIHE
&L 2O rich valuation 28 fEOESFELHE L LTWD,  HiX. 6 #HD
KHNHROIER 25 L TV AR CTH D03, ZOHAETH > THikI- 2 EETED
ARBLAKREERDS, 20O Midway 258 RE(LOB XX, Z OFHE 2 K[E D2 H RS
{EDSERIE LTzdi> TV e NiEZ KL IHE TS, (wsj.com, 4/02/2009)

Associated Press

Holding Pattern

Terms of the deal to privatize Chicago's Midway Airport, above,
as announced Sept. 30:

W A 99-year lease, granting right to operate Midway Airport
® A $252 billion up-front payment at closing, due by April 6
® Job protection for 160 city employees at Midway

Sources: City of Chicago; the companies; ACI North America

(13) 7T UNMZEER —iE AL — FEGR

TR OBIZEZER BB N EEIZ > TS DI b b 59, 77 U ZeE R Tk
LTER SN\ TR, L, ZZICRTHA— RORRIR iD=, 77 V0
BEOLSEDORERO L LIL +2%025 +0%ICZEFH ST\ 5,

77 VNVEWNBRORESIE, 2008 4£12 +10%HE 01 L C 5,000 5 AEZER L=, 1 H®
EPNHR RPK 13 +4%IINI L7 DD 2 X ALBK T Lz, 2 KFitZeetto Gol & TAM
O, R CTRF2F EL7e,  ERNY =7 —% 40%E5 LT\ % Gol & 50%
DY =T —%F>TWDH TAM &, FEEZILZILARSL3%N (630 {EM) & AR$1.36bn
DOEKZEF E L, FEH 12 A1213 jetBlue D AISL# David Neeleman 73 LCC Azul (F
VNZE) Aekar LTz, (FT.com, 4/02/2009)
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(14) HEEEEZEL?, KiEstt s I
of (=] [E BRf221%, 3 A 27 B, Air China Cargo Co.D 743k 24%% 7 {& 1,800 J5 7¢ THEA
L., 2OEMEMIZESZE2 246 T 5 & %F L7, (channelnewsasia.com,
4/02/2009)

(15) R & T ZEHRGHEERTE, FEERER 2 R ERI/EFL
2 6 FRICE D A Y =PI ARV KERGE O 22 PG TE ($35bn, 400 # AR
Tl $100bn=10 JEMHIZ E5) T, @A O] T, Boeing & Northrop Grumman + EADS
/—\A/JE%OD 2 fhl EFEFEET D BRI R Z 0 E LT 5,
DIZH 2D B —[’IDBRARICDIC AT —FPZE L LTHLTRMGT 5
I L= LR ENT, BREHRZEEERETERNES I ON ZOEMATHEN
R0 EU-BH7S, (33, Northrop Grumman & EADS F— A D EALIZ, RIS
7 L—A0MhE . AFLAE L & 7225 72,) (nytimes.com, 4/03/2009)

A design image of a proposed tanker from
Northrop Grumman and the European
company EADS, the maker of Airbus. They
are competing with Boeing for a contract

worth $35 billion.

(m)?fuwyﬁw VT A — T N—T S BETEN
AA 23, FiT DVB 1T (i) 725 $100m D7 7 A F 2 A DR LI T, 22—
A 1\77— KZ547 LT\ % Citigroup (12X LT~ A Ly ORIV I L D EEFHE
ZEHEIL TS,  KKF 340 DL, UA, CO 1L, BEICH — RigEtLICR L T~ A Ly
VIR X D BEBIREICHRII LT D, AA IFFEFRIC $3.1bn OBi4 & | $3.5bn (2
|~ % unencumbered asset Z R L, € DOMOBFIERIEFE TH HZER AT~ I & FFP ~ A
Ly VEkFFo TS, LT AFITIE $1.8n OEHAMONOHH & 72> 7= $700m
iR LTz,  AA @ AAdvantage 7 — K BEIE, BIfE 6,000 7 AfFET %, (FT.com,
4/03/2009)

(17) & A fize. BFFIZ 350 (B N—Y DB SEBhESE
TG 23, A BUFFIZxF LT 350 fE/x—> (1,000 (8H) OBREE A B LTz,

llll
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TG (&, FFEDORMEWEE 11 A L 12 A OBIEARZ (7 ERRIC K 2 BKK Z2HH#H) T K
FIE2520 E 43R THIOHEK A1 [EA—Y DORELF EL TV,
(channelnewsasia.com, 4/03/2009)

(18) Ry, \VT 47, A30008,D v b

B E ORLZEE A — B —TdHh 5 Bombardier 78, B R AT = v MEFEEO 2N s
L TA3,000 Dl (EEEMRED 10%) 20> T2,  FtE, SEOEVRAT =
v METFE A% T 5 & TRIL TS, KEICBIT 20D B ZAERA T
TOMFMDO Ny TN, FEEBMIIHEL TV D,

VI RINT BT =3 U D2RA—T—"Th D Cessna(Texton D= ) & Hawker
Beechcraft 1Z. HFMMOFEHESR v o _—0 BB LZ, RS 2 (Lo gkE #
A —H—"T% & 5 Bombardier 1%, 2008 455 4 VU -HIMRE T $309m OFLE A E LT
%, (wsj.com, 4/03/2009)

(19) B787 &, T Y NY — RT3 V%

AFED, 2L EHEN TS B787 DT U N —OFf#E % Fli L T 5,

ANA [, 2010 455 2 P2 BBHIA SN DRI D 30 O N D 11 A ZfHT 5, Ik
REfE TIZT VN —ZFE L TR EOHZESFIL, REICTE SN TV D&Y
DT VNY —fEZE LN Ll olz,  ANA O¥RONOHZERIE, HIEOMZE
S2ftCTH A ERN TR Y Y a ryRnElEhTnwd, BlEide >y Koo Flight
International L&,  PFEOMHZESIEX, 7V AN —O RV VT ZE o B B 2 %
SLTWD, BT U Y —BICIE, WA ESEE IS T, FERREEATH
MEE LT RERMEEITROR2NEAS,  ANA I, ERNHETOFEHEZE 2 T
%o RBIMTICHER SN 6 81T, M¥EM L LIRSV 72572, DL
DIERT Y a N QF & AlIZEENTWAD, DL X, B787 BEEZFIHE L T\
EESTWVD, AEHEICA->THDIE, B787 OFEIT T T, BuHs 2 %A L T
W5, ZTERSEEET. 800 BELL B L 2o TS, (wsj.com, 4/03/2009) ARthiE, KE
DS TH I FRIZR D HEMNEE X —% A NIZA—7 LTz, (wsj.com, 3/31/2009)

One of the first Boeing 787 jets is seen on the assembly
line nearly surrounded by scaffolding during a media tour
May 19, 2008, in Everett, Wash. (AP Photo/Elaine

Thompson, File)
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(20) HEEHZE (B¥) 2008 £EHB L ANT$32.35bn 2 1
FRETZE 0D 2008 4E4E 270 ANT$32.35bn (977 {8H) & 72 o7-, 2007 4%, ANT$2.52bn
(76 EH) TH -7z, WAL ALA%IH D NT$125.22bn T - 7=, (wsj.com, 4/03/2009)

(21) ZEEWIZE, BEES| Y4308 2008 FEINITE

BA ™ 3 H 31 HIZH T7 5 2008 FEUL L, oD TA X ZADiEY AEISOM & 72D F
ABTH DD, IBRTREIEEHIE I X 2 RRERIR S AN T, 2 S I AET5m B kT
D EFF LT, BAITL, WEA 10 A ICEBIROIRIALE 2550 . BLZ 450 A2
IS TW5A, ZFLTHIZ300 A BERAEFHET LA EE-oTVAD,

BA 1T, MEMALZDA =L PG L TIKTFLTWD ES->TW 5, 3 Ak
FIETIT RPK S AT3%JA L7z,  ZomAE, 13 » AMEkeEd & 72 s, R
1L ABA%RA L MEFLTT727%E 72> 72, (wsj.com, 4/03/2009)

(1) A—=s3v, 20007 5 A A 7 N— AHLEHIE
T T AT IMNEBEHFE L7 $50 O ANFABLE AL, [F B NI X9 2 7 b — XfHE & 8
SHTW5b,  Caribbean International (Z#%¢\ T Carnival Corp 73, 2010 4= 7 /L— X1k
farHIRT 2 &K L, BEROREGHIEGHE L, BonicshTunizy, 77
AZHNE, 7= XDl b NRBS D D BRIHT, FEEICIIATER +12%H9 0 550 77 A 7
N ZFRE IR Z OHA TN TN D, FHIRERFIZR W T, $50 O ANBBEA DT
(ZEZ DI RER DN H %, (travelweekly.com, 3/27/2009)

(2) FIAYVy7RAEER FRBEEICMEEEL LTRALEEZ

2007 AF D —Rf NI K FSREARSE O Tl RORHiiFe % 2 55 > TV 72 DryShips (44
ATH) OEEERN. FFEOFERBEET WL LOBERMEICRITL” LiEEsE
FLl7z, ffET 2 LU, RIA VLT HEHEL — KOS IZDOR KBS L 70 b,
NI A0 7 L— kX, 2008 4F 6 HDOm A 1 HY7-0 $233,988 7°H 12 HIZIZ
$2,400 (Z L% 1/10 [2%8% L 7=,  DryShips i%, 37 D K7 A L7 e {_Aa L. #d
S5 AT L TCW5D,  BEE BEIL L7 Ocean Rig 1&. 2 D mEREM 2 RA L.
E A EARIEL TS,  DryShips i, ZOfGHEEREVEIL-OD 1 O>DHEE LT
Ocean Rig D43 fAb 2 Gl LT\ A, 1 ALIOK BITE 7 7 A F v RSP CTiak
fT>CW\%, (FT.com, 3/30/2009)
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(3) KBRERET. MO RKIGEAIR L RE

KEREERET (EPA) 23, KRIEFENEAN O KA H T PRI X 5 KRETEY %2 KIEIZH
T5%%E EHEOWEHEERE (IMO) I[ZHELE,  Zhid, #HE 230 v L oiEE T
G EMOM A ZEEIE L, iy % A98%, Hii A85%, = 7 HE(LY % AB0%IH/D X
O ETHDH, EPAIL. ZORFITHEES ALK LT 2020 424 $3.2bn D H %
BRI SHD EHEE L TV D, (wsj.com, 3/30/2009)

(4) WEEMTHBRE, TMT
— BRI R OYRE S T D 15% % B L TV AT A & <& % Nobu Su 28, Je#iti
G BROR L TRAT 2 TMT 07 U — &5k 23260 RITERT 5L 5> T
%o WERKOWETNSHORET, EMHHIIkboo xS > T\ 5, ERGHIX
BRI T, g KL LA V2 b E I RVEBRWEERTng,  ERT
1E. < OEFLLIZ SV IR AT T w7 Shu, B iED 50%20358 0 1§ ST
%o SUlX, APEEADREDOX A I 7L S5 TW5, (FT.com, 3/31/2009)

(5) d—NT v F—T ¥, $100mEE
HEE K John Fredriksen 73 XAl 9 % K7 A #3/L 7 #iE Golden Ocean 7%, Hemen Holdings
(Fredriksen @ vehicle) Z5|& 57 F L& 32 $100m OFRIEAT 2 Fha L7,
F£7- Hemen (. ZcH A L7- Golden Ocean D#s#attfEA4 52 0 =4,  Z O, EMAT
73, Golden Ocean DOFEIEOZFI LB LIZIE L H Z & & 7e~7=, (FT.com, 4/02/2009)

(B2 & aPRAT 4y IR

(1) R—TFrveTr~—0, BEIN—TSEOCESH
xz~?y&$yv~7@ﬁ@ﬁw~fAﬁﬁ%@ém1wéo PR B D5t 4 B
ROARBREGD O, TEIZEONOES T T, ZoA0HE, BEO
*”ﬁi“&74/7/Fﬁméﬁﬁﬁ%@9$*N*yaV%HHTW%C R 3
Blx. AOFAIEOWREE 4 A 21 HIZIEHI L=,  ZOAOHT, BRWEE O 2011 4£F T
DOINEEFZE B LR ER ORGP L 72 5, (FT.com, 3/28/2009)

(2) FAYEZKE AFIKLM BFE(LHEER k> RVEE Y v 7 IR
LON & JE(AHEE | > /L F T o @i #liE High Speed One Z P L TV % London &
Continental Railways (LCR) 73, 3EAUC KAV [EELE AFKLM & B ILFEE 2D
ThhigaBits Lc, BUEZ O/b— M, VEBREWT = R EkE E = 33 O Eurostar 1 173
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LTS, AL P2, South-Eastern Trains 23 FH 2 BAtE T 5.,

RONEA CIE, EERESEEO BB’ 1 A L VBESh., 4 v 7 TETA A ITES
BRANZHEASNTT T A v IRET N2 RE LR TE R 57 <{2>T%, LCR
DT ANATLE & ORI R, ZOFRRER L RDTZA 9,

—J. LCR %, 1998 HIZHEIF D £3bn (2 LA EEEMZZ 1T TR, Z OIRFEN
RKHSEN TS,  FAFIE. LCR % Eurostar DFEFREAE, MK & BROFTA 24, REHPE
FIASAED 3 DT+ 5 2 EAREL TS, LCR L{AEELE ~ L X —[EEkIC 3t
FFTAH &L TV 5 Eurostar HE &, N L7-H—R¥ELTI20ERHH7259,  LCR
TIE, RESERAEOBHR{EZH 2 TR MR EFEN UL T\ 5, (FT.com,
3/31/2009)

(3) HIL, FRINSESHITXT 5 Bk e b
H[E D Inter City Express 7’1 77 AMIME L7272 1,400 HOEKIEHE Super Express

(£7.5bn pH#K) DIEEZ RS LT- Hitachi 73, BRI OEBTERK 3 & AREEHY 72 Bl iR 5E
DI DMk % 1T > T 5,  Hitachi 28U — R9°% Agility Trains (X, ICE H® 1,400 &
DOE 2 fIET 52O EE LY CGFTRE) 28T 5. Agility Trains (%, Hitachi,
FEAE S (contracting company) @ John Laing, Barclays 7 Z A4 X—hk « =27 A7 4 —T
S CnWdar Yy — 7 A,  Hitachi (%, 2018 FEIZHA 9% Super Express DAtz
WRIN DR RS2 BHe L CRaak 2 BRtE L. BN TG 2 8 L T2 3 RERIE Ll A — 7
—T& % Bombardier (). Alstom ({4). Siemens () OFIKAZLIVFAZE H & LT
%, Hitachi DA IZDOWMNT AT 2 MFEFRR L. S HFRIC Kent TEITZ BT 5 Class
395s & L THIBH AL H IR 140 < A /L (225km) AAT D 174 #ifE 721772, Hitachi OB
155 AND#E L 72 % D% Deutsche Bahn ~D5¢ VW AL FRINAIIZH s> T D, L
L. Agility Trains (%, 7[E ¢ Super Express p##% C Siemens & Bombardier 7341 A 72 Express
Rail Alliance % i&iF 7= C, Hitachi ® Deutsche Bahn M3 V) IA LT Wr & 7F S 72V IR
2 b, 77 ADSNCF X, LIFLIE Alstom 72 & B E A — 7 — & S Tu
Do ARV FTET ZEADFRYIARIL, £ OMBOSFIESENRE TH D720
D D HEEA DB FIL 7R, (FT.com, 3/31/2009)

(4) 7=F v 27 A, BIZAL1000 AZ VA FT
FedEx 73, A$lbn O = A FHIERO—EBE LT 2 HDOA00
ANIZINAZT HIZAL000 ANEL AT T7TDHERELE, '

FedEx 1%, 54 C 290,000 A DHEHE %1 2 TV 5, (wsj.com,
4/03/2009) Fediox
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| ATV & UV —} |

(1) Golden Tulip, BERFEOMTERKRDS
Golden Tulip (A F v &AL, HFUZ 780 DART VA REETHRT LI L—7) 13RI
IZEDENS, AERFEO—FHEIEZHFE L TV DO HELRE LT, % L Apollo
Hotel & Resorts  (European Hotel Management i f5) & O&fF2 L TW\W5b,  AOFD
6 LAWVNE, H2 Equity Partners (&7 > X D77 AX—K 27 A4T 4— J)L—"F)
& H#EITH,  Golden Tulip 1. Tulip Inn, Golden Tulip, Royal Tulip (5 22K 7 /1) &7
7V RICFED 75,000 A TEE T 5, 1962 HIF%L 4, 1970 44RIC1E KLM Dutch
Airlines & #2&45 L.2001 A-121E A XA > ®D NH Hotel ®»—#& 72> T %, Golden Tulip
BEMANOEETIZEINZE LTS K ORT WIMN LT 7 T o F v A X T
ﬁ%éMTwéé%@iﬁwkaofwéoGWmmymmmm

(2) 888, Hifs% LB ZEEER

888 (A>T A v —Ah{3) TIX, 2008 FOFRENTHOMFEZ ERIYD +23% b HEtE
L72, [A$to EBITDA (%, FEAEE D $45.5m 75 $55.7m (£39.3m) (2. WA, +21%
LT $2625m L 72572, 888i%, B¥ICA L TA LT —LbDY 7 MRt T o4
EME B OILREZH#ED TS, 2008 FI2iE 14 DEZE LT EZD L TWVDH M,
2009 4ECHTIZ 4 F B & 72D Racing Post (1Y & AR—h—fiigk % A7 5 EK[E i K OB
R HIA) & AREME T 21T 2 B E R L7z, 8881k, Racing Post (24> 7
AU — LD, BEVHR— N, KAWL OY—E 2245, 888 @ 2009
RS L IR E TomE L, B B 5%LL EEEINZ R LTV D 7201 BEEE 12
HOmBEIEY A58y, L LaRoOREEZ LB LT, 5 1 WEHORAL FEED
FATPEH L D EHETIRNE FRL TS, 888 DRI IT 1/ 29 B b, FERKR
BTl 1#k54 2 b E72-7-, (nytimes.com, 3/30/2009) (FT.com, 3/30/2009)

(3) MGM R 5— =, BEAMMD WREN:

Colony Capital (LAX AtEOREHPEZEE) 23, LAS @ City Center 7’12 = 77 Nk A ik
S E Lo DIZEARTEAN (capital infusion) ZAETLTW5D,  BIRMIZ. TR
J UL City Center DEFRIBITIZIRELRNWEA) EE-TND, ZoTuavxzy
k2T H TV D MGM Mirage (£, 4 H 1 H HELFENLETOAMRFED - DFF
BIFFAI 2155 Z LICZh L=,  MGM ®D3— kF—o Dubai World (%, City Center &
ERZ2THRERICHLTMEM ZF 2 TWnd,  Z LT, e, $100m @ H M SFANIC
I U2 oTz, (MGM 233, T#ix /=)  City Center 2SEFMliE 0 AENICBHZET D Z & 1T
MGM (2 & 5> TIEHHIEW RS BN L ThDH TN EDL, LASDO IV ) EREKITEH-T
AR IR T (R EHDI+11%IE) & 725 O Th-E L2 & T2, (wsj.com, 4/02/2009)
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(4) TRIUT 4w 2o T 4—DHY ) EEBHR
Atlantic City ® 7 > 7 11 DD fkfe L CTHEAL L CTuW%,  New Jersey Casino Control
Commission MIEFIZ LD &, 2008 FDOFAHS $940.9m (Z A24.6%JAD L7z, & 41U
HITIE $131.9m IZ AL6% DK T L BB R L o T D, T DR ORKREC
XL RSNz BEREM NYC & Pennsylvania Di7=72 A1 v 3T —OBR¥IC L D54
WAL L T b, (wsj.com, 4/02/2009)

(5) "= 7FT7Y%, EASREMTEHD

Carlson Hotels Worldwide ®—#55C& % Park Plaza 23, LON T KD 7 73— K A > kiR
TIVD 1-5TH D Westminster Bridge (1,021 =, BHIZ 2010 4F) Z @l SE 572000
— T 7T 4 —DIERIZP L=, BankHapoalim 23, 7 7 > U 7 ¢ —% £221m
DD £248m [ZHERL T, B A A FORTE N N—FT5Z L L7ro7,  BI £27m
1%, BEA7 O Libor 2.15%7>& Libor 3% D4l & 72 %, BEIC 1,021 1 818 A3 R 58 # 4
Lo TG,  HRTHERE AP —E R KTV EEET S Park Plaza (%, Jcil i
AR 2 ABA%ILE L7 &R Lz, * v MAMEIT Westminster Bridge D& D%
T, £282.3m 225 £267.9m (29K LT\ 5, (FT.com, 4/03/2009)

< DAtk

(1) Z=2A AT v 7 DRBRE
5 AR/ N—/3— ROFAER TN H EM - 7= Facebook D2 E 03 HEH 8 A2 1{EANIZE
L7, LT, ZOMEN8 » ARRITIE, O 2EANERKETHLERARLNTND,
Facebook (X, 4°Web DY — %)L« Ry hU—2 « —ERAZFET LA L EY
FADWHRI IRy NT—F 7 V=Ll ooh 5,
HFEAISLFE D 1 N T CEO @ Mark Zuckerberg (24) 1%, 2 & A% Facebook |2 & - THLZR
LA LR ERNEF o TWVD, 2 BAE, R AL 60 A & kg iuidin
DT/hIV, X, SEESHEETIE RS T, RO NER Y — A LV RITERE A
A TX B L9125 Z &7 Facebook D HRYZ L E - T 5,
Facebook 133F B RED - DI T — X B AF L TWRWA, 77 U A NiElL 2008
EOUWAD $250m~$400m THDH EHEEL TV D, L, ZOREOINATIEZ
DOEEOHINT 5 a2 M &7, Facebook OEFMEIL, Microsoft @ Hotmail <2
Google ™ Gmail O NN E WL e- A —/LH—E 2 L Microsoft @ Messenger <°
American Online ® AIM 72 EDA L AZ v b e XAy 7 v U —7 LIEERICRIE
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3B D,  Facebook IL, Hiicpmr F—U A MBI T, KEELZ—F—fH0D
W ERUNCT DA Z T 7T 4 TRINEIZE DS LA R LT\ 5D,
(nytimes.com, 3/29/2009)

The masters of Facebook, Mark
Zuckerberg, left, and Chris Cox,
preside over a five-year-old company
that is nearing a milestone of 200

million users, double the number last

August.
February 2004to  Facebook begins at Harvard, and February 2005to  Facebook expands to include most
January 2005 expands 10 a few universities at a time. January 2006 American colleges and high schools.

The Road to 200 Million

Facebook began as a private network
for colleges and universities, but has
grown into an international social
networking site with almost 200 million
members. Lee Byron, a member of
Facebook's data team, created maps
and network diagrams that show the
site's expansion and use.

NEW

200§ UsERs
PER 100
19 650 M S0 MILES "
1,600
AGE OF
5 FACEBOCK 0 5
J MEMBERS
| 24 a0 40 50 65 yoars oid 8 2a W £ % €5 years old

February 2006 to  Facebook opens registration to allow anyone February 2007 to  Facebook reaches 50 million users, with February 2008 to  Facebook is translated into more than 40
January 2007 1o join, which brings in older members. January 2008 Canada and Britain growing fastest. January 2009 languages. The fastest-growing group of

members is people over 35,

G

16% 4
i

o

4

— = —
18 24 a0 40 El 65 yars okl B2 30 40 50 65 yomes old B 24 40 50 85 yows old

Depends How You Define ‘Friend’

Although most people have a large network of Facebook friends, members maintain real relationships with
a much smaller collection of those friends by reading profiles, sending messages and “wall posts.” Here is
an example of the way one Facebook employee interacts with his network during one month.

TOTAL NETWORK, 179 FRIENDS READ POSTINGS ONE-WAY PINGS REAL "FRIENDS™?

He and his friends And send Of those,
actively follow the messages to only
postings of a even fewer some
smaller group. people. reciprocate.
_— —_—

Source: Facebook. com

154k 369 Rk 214 4 A 6 H -22- TD ke



o SR R AL

Y

<LK YP—FCRew—FT4vF & TuZ s e~—b7 4027 >>

FRATRIL G 3 RFER S RD LY —EAERICET D, BTV XD, TLT,
B2 WPEREDBLEREN Tal U s e =0T 4 T DORMGBLRDDITH LT, AT
I —bER =TT 4TI Lo Te—F v H AV 7 a5 (FEifb S THRGE
SND) R,

=R ew—FT 4T TIEH, “MNDZENTET HTRLIZENTE R PEd
ZELLTWYES OT, 22 EERITRGET 55— MO NZEOR Ak & e T 7 =
— I NEBELRSTRD, DFD MEMESTEES 22 TH NEDOE 22—
vy Ty A —REHEE D, Ehb, RATEOREEEIX, £ TH< AZEDOE
TN EHERF LB B A R E LT O BFICR DR EEHKE 525 Z LN TE DAIE
PICEATENEEZ T TRITUIR RN LTk 5,

LovL, —H T “fn 2 FENTET HTARLZENTE W WHEOMITHEMLIT, &
NIETT 4 PENMENES DT, AT LI THWT WS,  FI9ENH, X
— Xy bDOER AR S T FATHEMDOA Y T A VIRFEN T AEEICKRE S RE L
TeDEA S, ST =BTV iRkEE OB ENRITHEM RGeS, BElCA 7 F 4
Y 281 DAECFEADE L TAANIRELTTRLTWD, LT, 77 /1
VDL LIRS T, TID bIRAITOF T A VIRFEDIER LTI 725 9,

fEH 369 k214 4 H 6 H -23- TD ke



F T A UG E R RUE, Web A FOEWEETA B LARTIE RS, 07z
DIZIE, EERBT DU TRT U ED A MIEEND ‘=Y O
PEREZ B LT R bW Ltk s, AE— Rl FEEREn», 7Y
7 BB R/ THEL =P OBFENRO LD, £ LT ZIZTiE SEO &
MSEM 72 L DFiTeled v T4y « ~—FT 4 TR L 725 TL 5,

AR ta—~vwr D77 X —RNEETHDINEEOIITRIEN., 4274 VIRFEICHR
STl BHEE e 2h =R 0B O NFE2N S VB2 RTICEIL LTS, L,
TUUERROWE R L L) T EICRNE, FTEBIEOZ DU LRI L D
i TR T N~ =TT 4 VT PANRN—T DHRIIR > TLEI Z &I RD LT
Y —CRe~w—FT T TaB s =T 4 T OEFERS, AT Y bk
DTNDHDNE LAV,

L)L, ZHUIRBLKEDON TS Z L THH 5, MR DOITIRTEHIESLTFBE TIEAR L
T, RETDREMT DO DDORNEN—FRBELDZ, N a— Txr— v RX—DR
mZAELRWRD X A7 TA U ThHAIDBLT T4 ThAH D BPIRFBHGEIT ER S
2, BEERZ0IFar T YO ThH CATICENT- 2T Y 21ED DT,
E ) EEBUTR R T AT ZANE T 2 NFED N EITH D> TWDDOTIHRWDIEA D
D ATRDOE TR R < FT I, =T —RRT VO TR FREER P LETD
B THBMRITTETCLEY b7y a L BEFTANL AN 2—ICBAEEME D
RATZBRT D A= —RET L LR BRITFIUTNT VWL H 72, 7EETnL oo
Ehba—~vr Ty X —NREELRD, (H.U.)

‘v Z Wikipedia THRE D & LLFRRIRSNTRD, D LES DM,
LITIZ5IT T %,

TV (engine) LiX. G ONT AN LD/ EERHT O EET LA
FE,  ETTCIIMB RTINS, BN EALZHTLOIERIND Z EBRZN
MEFUTITIRE S L7220,

ATNZIE, ABL & (B B R L), KA B EREI LbfbhTng,
FARZEFIA LA XA DOR EPEEEME SR L,

Btk L0 IRV T A R X — 2 @) IR T D - SEE 2 455, JRE -
HEMEL LD, BREOREE - T X DB VX —ZFI T 2 BB X 2 2
DM, KE HMARBEES L NIMEBIIC T s, Ee, BALZFIMH LB B A<
fERENTVWD, ara—458 T, CPU (FRABILE) HDHWE, FLEo
TR AEFETTEY T Ry =T arR—3r bE2ELTHOWONS,

fEH 369 k214 4 H 6 H -24 - TD ke



K

BIRD (B)

A7 yF Ty
W147mm X H80mm
2002 -2 A 1E

TD fhomss 15 369 (LA L)

fEH 369 k214 4 H 6 H -25- TD ke



