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1 KRR, ZEMETEND

WE4E 3 H 1234 L 7= Southwest #1122 @ B737 BUMs D & 7

7 v 7 BEMIRO Rl T LOJIHE, RO 7 — AN | o i Flaa

e LOKMZERAT L RASATNG, sl M I
Southwest (3, HHBIRRIB S L, hiciEsTs | s <SSl
B737 MUk X< 46 & A ke L CERL L T2, ZAUTIE, mooe. 300 500 700

FAA DR & Southwest o> “Blvg opatgasee | 0 M 20

FELTOLHEMHB LT D, FAATEL I Southwest | pyoblems found by the FAA

X LC $10m (10 1BEH) OEFEDOEIE DO X #TR L 46 failed to complete
mandatory inspections

Too  MUZESMIZE > TORRKOMETH D “LEFHF—" 6 planes requirad repairs

DEEOHWTWD, JetZEStsEiL, M ThBnE Note: Suthwest perated atotal o7 520

WEE L DRSS, ZEMEMERF OBRIIE TRILLAR®D | sowrces Faa the company
TWa ] LTV 5,

£ O —#HOEHRNFH 25T 5

- 3 8 7 H. FAAIZ. BEFE 3 HIZ3% L7 Southwest DI IR D Jal = Licxt LT
$10m OEIED A EER LT,

« 3 H 20 H., UAIZEEF O SRRD &2 BTAT TUEE X 7 % — IR S & CTRAF A
BEM Lz, ZOmER A Lz KE B4 sk O O mRIR AU I,

- 3 H 22 0., MITH O US #i2E B757 Bk D FE kL (1.5mX2.1m) SHIEEE T
L7z,  [AEE 46 A L7 L 2 A, /il 6 O REROEM A RN R S
77

- e, AATL. FAA OIEiERS ~DXIG D 212 MD-80 AU X 300 12 —ReBEMg X &
TERERMmEZ £ L7,

O A%, AT DL 23, AA L[E UBEH T MD-88 Ui X 117 K& 4 BEME X & T %
B A ERES D525 h-o7,  AA & DL OBZAH T, BLZ A600 FLL 1
DRILDFEAE LTz,

- 3 H 30 H. UA . A320 T X3 HEDAEREIEE ORI I A 2R R L7z LR LI,
47 Hilie 2 ARICHAE LT 2EOWER A Y » 7HHIZZADFER & Ebhv T 5,

- 4H2H. UAIL, EMEDOHCIEE O SRO 2T, BTT7 BB X 52 2 —K 7 1 >
PO TRESREIET D ERE L, ZORETAMFEOXRMNEELL,

- 4 H2H, FAAIZ, 2,400 DOffitZ=t:ceE= s+ (airworthiness directives) OESFI %
AT 221, MEStICHT 2BeBHEELZFM L 2A, a T IAT R
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RIE 99% & EFH ZRERNRILZ R LT D LR LT,

TREDERE A 7 TRERIL, 4 A3 H, MBSO T 2 ARSZBE L
77o  FEALHFBEORSIIROED

ZE £ James Oberstar (Minnesota F3£)

FAA EftZEttofIc “Blingn” BRBFIEL, Zhdd o> LR bRWlEM D
BAELZAELTND,  KMZEOLEHEGERIORE LRKNE, MEHor ©4 Lo
RT3 FAA 3, B BIIZEREY AT LD BENEES> TS,  MiZ%Es
G| B LWREE O NFREZ ZR SN TV D FAA OBURITEF 72,

FAA associate administrator for aviation safety

Southwest DRI KRZEWE TdH 505, KEDZEDLEY AT LD L-ILIE,
STRWERBIFICHER S TW5, Bumiy7Zfizeidisax, 2007 429 4 30 HE TD
10 - TAB0%LL E B L TWDHENZNEEIEL TV D,

Southwest executive chairman Herb Kelleher
FEAFHARR O Bl Z LI E7ZBEThH Y . FRBIEICE I Lizwy, B
L. FfEOZEMETY » I VR Tn 5,

erbe 'r'r Ki é!.';eher

FAA W@ EE
2003 4EEHN D, HIZERHITH T Dk LA EZRBEN, Mizestt s Lz ERoE
NTEETE R R>TND, FEMARICHT HEEBZBMEINTD T LAY J—2R
DEEWIENTONIZY LTS, MBI, BLWISEZ T 2 REE O R+
FAA [ZEBRT 20T, LA A7 NFEREH M D MAEI3FEM L CEHMEEOfF
B4 TE7p< o TWW5h, Southwest THR L7-Fix, KHizeERoKiLo—AIZ
L7 & 7200,

TRZESTOAREETIE, TNFEDOR

il

(CIMA T AR S TV 5,

© MUZESAED D OB ITHRAT LT FAA OEERGINEZ L ClEblZon? 8ok
FEVE, EBEROEmMBLS O BHIZ X D HERIT AR K TRV OD?

c Bl ONENLZEMEEBER TRV o2 BN EES~OEEELL R 1996 4
D 37%0> 5 64%IZHIE R LTV 5D,

- MiESHOEFEA RO B EWBROEGA OFRIIEIZ L DT VT o —RERA, M
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54 317 Wk 20424 H 7 H

2fEIT & 5T “get-out-of-jail-free card” % 52 TWA TR LR DMN?

 Z OB E R D AR A B

ZEB K ® Jay Rockefeller (W. Virginia F) X, [FAA OZ2EEHICEET 51
AHRELABLEL] LE->TVD, B

Cracks in the Air-Safety System

March 7: FAA proposes record $10.2
million civil penalty against
Southwest Airlires over failing to
perform mandatory inspections on
46 planes, or nearly 10% of its
all-Boeing 737 fleet, for potentially
hazardous structural problems.

March 10: Southwest puts three
employees on leave over
maintenance issues.

March 12: Southwest grounds

38 planes after new concerns over
whether safety inspections for
fuselage cracks were properly
performed. Four planes end up
needing repairs,

Southwest CEQ Gary Kelly meets
top FAL officials. "They gave us
very stern marching orders,”
says Mr. Kelly.

March 18: Concernad about
widespread maintenance problems,
FAA calls for an unprecedented
10-day review of the LS. airline
industry's practices.

March 24: FAA orders new
inspections of 650 Boeina 737
jetliners over concerns about

possible fusl-tank punctures,

March 26: American Airlines
cancels about 300 flights, or
about 13% of mainline operations,
after an FAA-initiated audit
raises concerns about electrical
wiring. Delta &ir Lines says

it will reinspect 133 of

its own aircraft.

March 27-28: The continued wiring
reinspections on the Boeing MD-80
family of jets lead American and
Delta to cancel more flights.

March 30: United Airlines says
wiring was improperly connected
to the main landing gear of three
Airbus A320s in its flest.

April 2: United Airlines cancels
flights with Boeinag 7775, which
mostly fly overseas routes, to
check fire-suppression systems
after discovering that this wasn't
done during a scheduled overhaul.

FAA says it found only a handful
of problems after conducting
2400 spot audits of airline
industry maintenance practices.
& full report is expected June 30,

TD fhike



Inspectors being sworn in at Thursday's hearing on the Federal Aviation Administration's oversight of airline safety.

ZOLR— NILLTORENORE L.

wsj.com, 3/31/2008 Faulty Wiring in Airbus Jets Cited In Two United Incidents
nytimes.com, 4/1/2008 Airplane Maintenance: Maybe Not a Place to Skimp
FT.com, 4/2/2008 US regulator criticized over air safety

FT.com, 4/2/2008 United Airlines grounds Boeing 777 fleet

wsj.com, 4/3/2008 United Cancels Flights for Systems Check

nytimes.com, 4/2/2008 United Cancels 31 Flights for Inspections

wsj.com, 4/3/2008 Southwest’s Cozy Ties Triggered FAA Tumult

wsj.com, 4/3/2008 United Cancels Flights for Systems Check

nytimes.com, 4/4/2008 Inspectors Say F.A.A. Ignored Violations

wsj.com, 4/5/2008 FAA’s Lax Enforcement Draws More Fire

2. FEEMIZE. LHR F¥ —I 7 5 Bz Tl <

BA 7%, £4.3bn (8,600 {&M) Z7MF7- LHR % — I F /L 5 ~DORiHE TV V-,

3 A 27 R ELFEHERE 2 H0MT T0%DE A Blis S 723, A — 7 VI A 25 Fhfh
Y RY T DR L—RIE R RB L T,

BUES T, SEBEHEGE 2 0 AS00 {ELL LKAt ERA S, £ LT, 30,000
BT < DRFREFMMEM RS T, — MO, ZIEFFYORIEFEL LT,
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4 DH—IFIVTHM STV D IERN Rz
PRIEE N TS OA—7 TRk S, ik
BOR TRPHINEA D B o T2 22— B X Dk
A E AL ATRRICT 2E Tho7eh, AL
Z D B ROSRAILORER L e o7z,

KN BEE TR REnTFmT5 Fx oX—
VERERIL, FREE TREBES I NS F L
eolz, BAX, ZOF ¥ X—=2TT5IH
T o FapORE, Zhe, EEHEAERTOER
77,

BAA X, B> R VT VAT AEED
TLEWMER LR T IIREL TV RNE ST
W5, IRELOJREIL, BA D ¥E AR+
HORRTZ,  BLEARR. Y AT AOFIHA
B FRFRE OREEN L EORBEOEEIC
JRK R 5 L ShbivTind,

BAIX. A —7> 205 10 H% D 4 A 5 HITIZL,

100% D AR L — g ~DEIFN A REIZ 2 D
LE-oTWVWA,
- 4 30 HiZlZiE, o TWAIE (T4 DR HHEE
ERFL) O T5 BEAFHE SN THER, £
TOMBENFER S NRNEEITIE, BA IZZ D
BiiOEM % R EShdnt Lz,

RIZZ DR TR FA T IR, E22 & Clj
LCH—I SV REZFE L TWD 50 Htho
WLZESFEI b RE R LI/AE ST LM, BAA
D WM ZE g fig dtm (BEfF 2 — I g s

Onling anger as passengers
cool their heels

I know of many pecple who
simphy will not use London
as a gateway to Europe and
will take other more
circuitous routes to their
destinations. Together BA
and BAA have created a
monster that has impact in
the entire economy.” Derek

What a dizaster. | was
ahways told that with the
arrival of TS everything
wiould be better. RUBBISH! |
was delayed for 13 hours
on a flight that only takes 90
minutes. | still dont have my
bag.” Thomas

After getting our seats we
ended up waiting on the
plane for FOUR hours(!!].
We then flew to Tokyo only
to be told our baggage had
been left behind.” HW

‘How is it that the UK gets
such disasters but not the
other developed countries?
Management failure is
obvious.” Peter Bray

‘Everything about day 1 at
T5 sucked. Mind you, |
rediscovered the joys of first
class on the train.” Graig

LHR East Terminal #1i%) OEIEEZREIEL7TEA 9,

BA X, ZDIRILTA7e< &b ALL6M (32 fEM) DK EFE 7o LHE LI, BA
DT TR A A=DITEIF L & 412 CEO Willie Walsh % &5 #0#% & fli oD EBAERHREIC
¥ETHESHH, M
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Image Blow

British Airways’ share price on the
London Stock Exchange

£350 Menday's close:
£234.25 (5464.89),
Y 1 S down 2.4%

7%

225

200

Co g
Jan. Feb. Mar.

Reuters

Source: Thmson Patastream

BA is considering delaying plans to move most of its remaining flights to the new terminal until the airline is sure the

luggage systems are working properly.

ZOLR— NILLTORENORE L.

FT.com, 3/28/2008 Long haul to restore BA’s reputation

FT.com, 3/28/2008 Ability to fix problems quickly crucial for airport

FT.com, 3/28/2008 Shambles forces delay to adverts campaign

FT.com, 3/29/2008 BA braced for more delays at Heathrow

FT.com, 3/31/2008 MP’s criticize Terminal 5 “fiasco”

wsj.com, 3/31/2008 BA to cancel more flights this week

wsj.com, 3/31/2008 British Air’s Bag Chaos May Delay Move to New Terminal
wsj.com, 4/1/2008 British Air Faces Revenue Hit From Heathrow Mess
wsj.com, 4/2/2008 British Air Maps Flight Reductions At New Terminal
wsj.com, 4/4/2008 Heathrow Terminal Mess To Cost BA $32 Million
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3.AFKKLM o7 U 2V 7 HINEE #ir

AF/KLM CEO Jean-Cyril Spinetta & AZ @ 9 L& DM,
4 H 2 BRZLT=,  Spinetta X, Hi b2 KU 7 a4t
AZ Servizi DEE 3,691 ADB XL ¥4 CY4HIEINE T
14) O E VA A 745 2,120 NZxt$ 5 FEN
TR R O O HINGIFRM (L1E5 9 DDk
AREPTIT YA EIN R A BT Z2R_E L2, HETIhn

i TR AIRR LTz, AT, &EE T Servizi
EEMFERXEEGZDOTAZONT EDOEN L L B o
MEH % AFIKLM ICELR L7z, ZOWRRZZITT AZ
£ Maurizio Prato 23&£3 242 H L 7=,

Italy's Alitalia airline was considering whether to start bankruptcy

proceedings after Air France-KLM pulled out of takeover talks

AF/KLM O BEILGEHE 258 5 e hid, 8 H AEIm (1.6 [8H) ORFEENGL
TWD AZIZIX, BUND RS T 58 AT & D87 Tt & BAAA ORI LGk > T
WEEDLITWD, 4 H 13 H—14 HORIBEN KD D L TIE, AZ OFEROMED T
M B REEARNE, BEO NEFFCIE, AFKLM Bk LTV 2 HEA RO
Silvio Berlusconi D fF] 23 FAE STV 5,  Berlusconi 1X. AZ @ Malpensa 7~ 7 i 12
POt LTWa X7 R R OZER B Y CoORFEEICAZBELZFIHL TV & 5bi

TW%,  Berlusconi I&, 4 Z U7 ORIIFFERIZEND NS L FIRL TEFEROE
EDMCHRZ DI EZRA L T D, DSOS 2 (1540 Air One 78 AZ BN &4k
LTWaiTindEd, At iobj‘é,a\{zlié’ﬂfiféilﬁ?rﬁa)j% IETTE TRV, F,
AZ 7 HINT DT RZERED /N S| E THEN TRV E STV D,

2 HREFS D AZ OB ARAFEIE, 1 H X0 A36%E T LT E180m (288 &) L 725 T
W5, L L. JEHICIE AFIKLM ¥k 2% D 5851 & Bligft 4 C E148m OHA& %25 TH
0. BIMBEIPEDOFREIXIEREST A FHENTEZ 57, (72—~ Fiumicino ZE¥#; O - 24
E110m ?ﬁfﬂ?éﬁ%yﬁ%/nwé ) AEEIL, AL < 2 ARREA T EL4bn (2,240
EH) ITELTWS, 4 ﬂ 4 AiZ1%. Prato D%fE-4&F Aristide Police 23Ty S 17,

[ H 2, AZ REERiTic DB FIIH#ET D 7 —75E AH [TWe want Air
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France] D77 — R&Efio THEME LT, MEDO—EHO@BEIX. AFKLM O EILA 4
S THREICAR T2 R TITEWN L FE- TV D,

Alitalia employees protesting the collapse of the buyout deal outside the airline's office in Rome on Thursday.

ZOLR— NILLTORENORE L.

wsj.com, 3/31/2008 Alitalia Unions Reject Revised Offer

FT.com, 3/31/2008 Trade union abandoned Alitalia talks

FT.com, 4/1/2008 Challenge to Alitalia air traffic agreement

FT.com, 4/2/2008 Alitalia on verge of bankruptcy as talks end
FT.com, 4/2/2008 Air France-KLM quits Alitalia talks

wsj.com, 4/3/2008 Alitalia’s Future Is in Doubt as Talks Collapse
FT.com, 4/3/2008 Prodi pins poll hopes on Carrier’s rescue

FT.com, 4/3/2008 Last-ditch effort to revive Alitalia bid talks
nytimes.com, 4/3/2008 Alitalia’s Board Seeks Option After Deal Collapses
wsj.com, 4/4/2008 Alitalia in Holding Pattern Until Election
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nytimes.com, 4/4/2008

4. ATA Shutdown Signals Discount-Carrier \Woes
Ko —aR b NY=xy MuZEathEie e e fas

ATA 75, 4 A 3 HEMIEIE L7z, GEHI P19 &)  Be#0 2N Lngg/ha—a A k
Nz MRZESAEDN B OmIgIZ X 0 S EAEIC S Tn 5,
Wiz —BmERICE LD TR,

B &

Aloha Airgroup

3 H 20 HHEFEEHESE . 3 H 31 Hf & {HEME L,
REE G P13 2R

ATA 4 A 3 HEPEIEHGE LiEHE L, BHESLE P19 &R
Skybus 4 H 4 BEMUEIE USRIEIC B AL PEE RS, BEGLE P19 &
Champion Air 5 A REME LT IE, I B5GT v — & —1FE, 550 AL A 47 TiE,

Sun County Airlines

B 72 (RS HIR & XA = v | 156 X4 A4S £ LA A7,

Frontier Airlines

12 HETD9 » A TA$9.9m 75 A$18,7m [T KIBIE A,
10% LA A 73, 4 FETEHEN, BEEREEE /N,

Virgin America

$312m OFEE &R A, BAMEEGHEERIC LV EE,
L2 UAHERE TO+30 & 2009 4-+20 14 O HE 1S 51 i kT

St

Spirit Airlines HIEHIR, & ENRERT, Y 7 & T RRBRIEKR,
AirTran RS R4 $5—$6, & X —TEEE THI$7.50—$10,
jetBlue LH (28R 19%52 /1 T$300m FiE, AerLingus & 22— R =7 —,

WHEIZ, Airline Index (4 A 4 H) Z##H L7,
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AMEX AIRLINE INDEX (AMEX)
Range: 1d 5d 3m 6m 1y 2y 5y max Type: Bar | Line | Cdl  Scale: Linear |Log  Size: M|L

Compare: *XAL vs | S&F [ Masdag ) Dow [ Compare

Want mare control over the chart? Try our Interactive Chart.

AIRLINE IMDE: C(AMERICAN STOCK E Splits: ™
as of d-Apr-2003
Gl T g T g T g T E T T T
e -
50 |- N T = .
--\.-'\.IV F oy e " “\.l"w"\ .'-\
40 - v 3 .
A . Mo
1\ 1‘_\\‘,\.-" \)\
30F LJM » .
| A
W
20 I L I L 1 L 1 L 1 L 1
Mayo? Julo? Sepiy Nowas? Janog Marog
Copuright 2008 Yahoo! Inc. http:/fFinance .yahoo . coms
Index Value: 26.73
Trade Time: Aprd
Change: +0.04 (0.15%)
Prev Close: 26.69
Open: 26.69
Day's Range: 26.24 - 2T 23
52wk Range: 2349-56.04
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| FRATHEE - TD |

(1) KRERZEEEE, &L EREIBRKE ORI TS

KEBAE & ERLERER L, BEOEREZ @S 5 RECxd 5 WHTI (Western
Hemisphere Travel Initiative) HLHIOARMEE A% 200946 A 1 HE TS L7, ZOH
HIOFERIE, PEAE 12 A OEFERORFE~OXE, 54F 1L HPDIE, BEROEEZ
Wi 5 KERREIE, (1) ik, ik —F (Mbe{BTansd), KERTHS
B35 WHTHE G EE, A L <X (2) EERRiFilie & OBUFRITOEE AT
L oRE i E & HARE &2 E O KT RZFEN T 2 BEHOMA DR ERZE ST H
nTWs, 2009 46 HBid, fikgk, k5l — B, H— WHTI @& EEH O o
RPN L 0D, HERIE B EEEHOMENK L RAIORE~DRZED I, LV
FOER IR AS LB L 3E LTV =, (DTW, 3/28/2008)

(2) 7—RAU TR MiZE, 2B OZFEFHWICS25 BN
NW 73, UA,DL,USIZ~ > F 7 LT, LKNKBHDOa—F 27 7 AirglZxf LT, 5 A
5H 226, 2HE OZFEFMWICS2S 2T 5,  WorldPerks % & SkyTeam O 7
FEWEEGRE T, AFTEY 2HE TR, Tr—A N7 T AL, 3ENE
B, 3EED ORI $80 205 $100 (2, 50 A RLLEOEEBEIRFHYIL $25
2B $50 IZFNENE LTS d, (DTW, 3/28/2008)

(3) YTB. IATA Ak AEIEZT E—L

WEAE 11 HIZ T A &2 A& #E S 7= YTB Travel Network 23, IATA 12 O[al{8 Z [fE L
TW2, IATA ., YTB 23 IATA Bf 22— FOFE=F~DHE, V—A F 7%
RIER LTcleD, 4B ZAZHELTLLEE>TWD, YTBIL, IATA A X
HIE#% S, ARC DRl = — R 5 2 M2 82894 (YTB IS Tl referring travel agents &
ATV D) IS ST THERELMFL T D, YTBIL, IATA 71 &2 AREEMN
W2 ETH->Th, ARC HF SOk KO TWD,  YTB I, MK ED
a— RMEAIE AR MfITHRERL T D HE L2 EDbL RN E EEL TS, (DTW,
3/31/2008)

(4) YTB. 2007 )% $3.5m &t E

A B =%y b R—ZDFIT I — E 2D YTB International 75, 2007 412 $3.2m (3.2
BH) OFEEFt E L7z, 2006 #IIKEASMM THho7z, 7'vRILAIT +84%D

15k 317 Ek 2084 H 7 H -12- TD fhsas



$4145m TH-o7-, YTB DUAIL, WIHI DA T A U likdTIEMGE, referring travel agents

(RTA) 5D HTHE Web AT o4 > 7 FHEL AT m 27 MRFEICHT 5231 v
2 UPBIER SN TS,  RTAX, 3X% 131,000 A > 3—Zf58 LT %, (DTW,
4/1/2008)

(5) =7 ARF 4 TEREbNS
Google 7% Expedia 2B E v RZEMNTH0HHMNRNE S HRILO /2 NEIZ LD |
Expedia #4813 20%ir< b2 L7z, Z— A7 v a VICXDHEEEVWAEINL TV D,

(wsj.com, 4/1/2008)
Expedia Inc Del EXPE [NASDAQGS) $24.81 ¥ $-0.14

V42008 4:00 PMET i@ Add to My Portfolio

-0.56%

After Hours § 2491 4 +0.10 +0.40%

4/4/2008 4:10:00 PM

Profile | Ratings | Earnings | Insiders | Competition | Filings | Financials | Charts | Screener

Price History | Historical Quote Lookup

Open $25.14
High: $25.28 25.5
Time Frame
- 25.0
— $24.65 (15 qays 4] 24.5
52-Wk Rng $20.18- % 35.28 24.0
Company Events
P/E Ratio 26.39 B 2.8
<MNone> - 23.0
Volume 2,144,735
e Refresh Chart 2.3
Ma $6.5B ——— 22.0
21.5
5 259.8980 M g

Interactive Charting

Events
Earnings Releases Confirmed
Period Eps A
Q3 2007 $0.39
Q4 2007 $0.31
Financial Snapshot

2007
Revenus $27B
Total Met Income 52959 M
Earnings Per Share $0.94
EBITDA $729.0M
Long Term Debt $1.1B

More Financial Information

tua

Per-Share Estimates

This Qtr
Mean Estimate 0.22
High Estimatas 0.25
Low Estimates 0.15
# of Estimates 11

More Eamings Estimates

Conference Calls
Quarter

Q3 2007

Q4 2007

Current Analyst Ratings

Mext Qir | By 5
0.39 | overweight 1
0.42 | Hold 7

Inderweigh
0.31 | " L 0
Se ]
10
Mean OVERWEIGHT

More Analyst Ratings

(6) Pxzy FTN—, ANV EHEE
JetBlue 73, H4k Web A DO T#IZx L T eBay 23MEH L T\ 5 PayPal i T B 4l
AL7z,  KEWIZESEOFTIX, NW & US 238 PayPal ZEM LT\, (DTW,
4/3/2008)
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(7) GDS Bt~ —F v ¥4 Vv JHREEM
GDS @ Amadeus & GNE (GDS New Entrant) @ Farelogix i%., Zh ZHBIEIC, fifizes
HREEOT X7 NEBBICRFEH KD VT —V TT7y MR —AEEALT,
Amadeus @ Airline Retailing Platform (%, KFMiLEsst L LRI SN DT, 414 2
EMCBENICEASND, 07Ty hR—AEACLD | EAtTEE S <y
=L, Ty AL, ey SOREARBERE SR L, KNS EZ BT 590 EE
2%,
Farelogix (%, BIER4EDMKFE 7 7 » b dv— 2 Fare Management System CHitZe 112 58
Bt L TW D2, ARIEICZOT T4 o Tk aib LA 7 v a L h—t
ART v TR NVRLEEORGI A B 2 D X 51T L7z, (DTW, 4/3/2008)

(8) B—r—, HLGHEF
Sabre MEN B A BETL TV 5,  CFO Jeffrey Jackson (%, %49 L & HIBEREEN R &
IFEZRVO T, BN TR Z A CTHEND BIGEEM L7V e 55> T, Silver Lake
Partners & TPG 7% 1 4=Hij(Z Sabre 2 $5.4bn (5,400 &) THEUL L7z, Travelport [ZHE
47 B2 Orbitz Worldwide % 73ft{b L L343 L L7z,  Sabre & Travelport D it
FHICED2ERMETL AL y VEIICHE L7ZEB O Z B L TS, (DTW,
4/3/2008)

(1) 7Tu,, REEEHEL
NT A G 2 L DORIZES4E Aloha Airgroup Inc. (€3£ E 1,900 A) 723, 3 A 31 HIZHEE
DOIEHE BV BN, 3 H 20 HIZ 2 [B1H @ Chapter 11 Hi5 L72iE 0, At
(X, B737 Hi X 26 #1C 10 D A S N ] 700 {8 & K VE 5 6 AR THTIC 140 {3 4 SE i
LTCWe, Aloha OEWH— ATkt L CEE SN TWoD,  SEA D137 Aloha
OEYFEFEO BN AR L TUVW5, (wsj.com, 3/31/2008) (nytimes.com, 3/31/2008)

(2) TN, KEF4RELHE

AF/KLM & DL 1%, 4 H KXY REH 5 KIEEED AF/KLM/DLINWA #1812 56k % w4 ik
HHRROEREZ T HFEEZMFL TV D, BEAEEHGRRI AR S 440,
A EFIZE 2P U, LR CRGBR IR & et 2 LR T 2N fE L 2D, 4
FEOALKPEFERAR DU AT AFE $12bn (1 JK 2,000 fEF) 12 BV ZOifiEd 30%D
YT —%EET S, (FT.com, 3/31/2008)
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(3) EADS A v I A F—ERE5I THADILD

ARG Y R (ADF) X, 18 » HHOFED%, 4 A 1 H, =7 2D+t EADS
NOA YA X =B O5WIIKR L TARDOFFRIKE 7 7 AV L7=, ADF %, 1%
A —EBNCEE LT A& 83 L TW AR WA, BURE & BEICIRRR L7282 88 17 44 ANk
ENFbNRTWAHEEETH D, Zh&%D 174 (EADS 5t CEO Noel Forgeard, o7
/N CEO Thomas O. Enders % 23& £415) 1%, 2006 46 H D A380 kDT U Y —
FEIEDARFER Z FRITFN Y 72535, 2005 4 11 A —2006 4 3 H DEICA ~ > 7 A7
3 UHERZ FAT LTZ OISR Cn g, ZAUE, EADS 28 R/VZE~DOxtIS & =7 3
ADWLBEEFTHNIZE ) LTV D ORPO-SRE, E7z, 2 HITES LIOoRZEEG T
B X179 BE D32 7E ($35bn=3 JK 5,000 (B M PGaR) DFATEIZ b EAL KITTIEA D, K
HAT, BEAREIEEOIIEA — B —~DORTEAER L BV, ZolEITkET
BHRME(E L>2& %, (nytimes.com, 4/2/2008)

(4) REHEF—F L 2 0A BERD

3 H 30 B, RINEAFHEE KEMOZED BRI A—TADA WMEREH LT, D
eI MROMZE N T 7 4 > 7 D 60%% 5D HRRMN ﬁ/\&*lkkﬁﬂéﬁﬂﬁmiﬁ (bS]
75, 1993 FORKINEA OFTZE B B LR OB 72 e g2, RN EAER 2 B
223 vy 3 —0 Jacques Barrot (X, = H B E23NA Z 9 54T E12bn (1.9 JkH)

DILLE & FTF N5 @ﬂ?ﬁtfiﬂﬁé’FUL'ﬁ‘é A EMEFELTVWD, LoLlans, 22
BEAA A T, HROREHE N A S 2R T AT BB~ DRSS R 722 B LB LTV D,
WHEIN D EENE I THN TV D DN LHR 223 T, AF ® LHR=LAX {# % & H [
+18 1 (+22%) DT KMENME SN, FCKOMHIL, 5 A2 6 HEHH OfEER & K
ENFR T R Z — 2 Offfita T8 2 BRSO B b ~m T 7 ik 2 B9 2, (FT.com,
3/30-31/2008)

(5) N—=Ur « F—_ 12 AT LAX #BER
Virgin Blue Holdings (%£) @ V Australia #1725, 12 A4 5 H2>5 SYD=LAX ##f H{# (fi
FHHgAS B777-300ER #8E) ZBAE% 9%,  SYD 22513 Virgin Blue &, LAX 225X NW
CHREEL Ca— o= 7 —HE ) — R 2T 5, EIBH AT 1,000 1 2 ghATE
SRR EE $777 THRGET oM. BN ATRERRIEIEE LY H A16%

“everyday economy” fEfEIEE $2,019 (T bBie 7 —%R<) ZRkiET D, V
Australia DEEATIZ. QF & UA ICHi< 34EH L2250, i 7 BRI O kA —7
AT A FHE OFFEIC LV AIREIC 72 o 72, V Australia 1%, A% B LN 2 B
BRBARR 2 KT HTE, VBH X, Virgin Group (3%) 78 255% % {-A T 54T, 5
ENARE 2 D Virgin Blue #i#EE LT\ 5, KHEFEIIERRKOBI AT 1 v 7 2t
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Toll Holdings T 63%%{#A L C\W5, Toll X, VBH OXEFEEIL7=RN > TV HN
Virgin Group |3 A E B AR LTV 7220, (DTW, 3/31-4/2/2008) (wsj.com, 4/1/2008)

(6) ~L—ITHize, B737-800 U X 35 BRI

MH 73, B737-800 7k X35 1 (7 a2 204%) &#I&iELT-,  B737-400 Flk o> ¥ 5t
B CRIEREUI T ¥ 1 Z ik 2.70on (2,700 (M) L7285, T U /NU—(X 201049 H
XOBthsND,  —J. MH ZT= 7 324 & A380 BURE X6 #EDT U /N U —BIEEL)
STHERE LT, M7 U AU —FEHIE, YDA 7T 2— 10 4 FiEo 2011
FL1HERD,  MHIZ 2 FEHERIE O, 2007 412 851m U % (266 (&) DOFILE
i E L7, SO R WKEHIZ, BT 55 ORI DO REEEZIT O TIE.
(channelnewsasia.com, 3/31/2008) (wsj.com, 4/1/2008)

(7)) =7 —Fx—F— Tu—D—RROEELREZ T
We—DZT7 —F v —X— Tu—h—EEE¥ETHS Air Partner 23, 1 I T L7- L
MR T +129%89 4 OBRTRIZE £3.9m (7.8 M) ZeF L7, IWAK, +21%H 0
£90.3m (180 {&M) Th o7z, [FAfHE, HRAICHKEIBDEIN T D ERTIZHH
5%, TTAR—=F Vv FHEE RILAD 24%%H#k) NIEEZ LE->TWD, 7
FTAR— R Vxy NEEF, 7u—hLyY Yy b I— 2B GRITRMICESL
Fx—F—28), =2/ BT 47V MEEBEDPOERINTWDIN, %o L
FHIAIIEIRE LT +11%M L T s, ELEANATEY 2 RETn5, 1
NIXA DD % BUFFRE O - THii> T\ 5, (FT.com, 3/31/2008)

(8) TAV B MZEDY VI WHAEREERY —E X
ftze s dhid, IS ER LIS b B FBRkE R 2 —<° VIP
REDE VT OEEITRIT LRI RS L E R
WV, AAANCE-STHLIFITEY Btz 5tk s 0
572, AA TIT “Five Star” LFHEIN S & L 7D
W2 oo —EA2$100 TRICHEBEL TWD,
% 7= Airport Assistance Worldwide <> LJR & Associates (3,
FEEDOE R —E 2% LAX ZEd# gzt L g,
UL, ETIEEX =7 0 — DRk T, RfEOE L
TTRWERKNLRBENRERTE R RoTWVD,
(wsj.com, 4/1/2008)

Actress Jennifer Aniston arrives at LAX.
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(9) KfiZesth, HEEE OFZE s B OERRILIC S
EkMiZEE A S (ATA) &5 James May 14, KiElE B Mary Peter ~D Ef# <, 1Eiif
BIET LTS JFK & EWR (2361 5 ZEHEiRMERH B (67— 7 IF[E RS A B O fE 1)
&L BEMNOA—2 v a UHIOBAPERLARILEZ A L T LIREE L7,
ERE DRI A —7 v a YR OFEAMEREZAL TWS L LTS, Administrative
Procedure Act (Z L 5 notice-and-comment 7' 12 & A TRHLIZZ DEANRTF D H D TIE
N E ATAIZEEL TWD, (DTW, 4/2/2008)

(10) =7 /3A, A350-XWB BHEDT YV NY —F = UV EHE

TTNRA (Kt AL hy——X) X, 4 H1 B3 HETRRBEEINZIA T T -
T AR 2008) (A HAM) T A350-XWB BRSO LWEEE v 7 7 v 7 HER LTz,
A350 XWB DHT LWEEET Y 7 7 v 7 &2 AHT 5 DIX5RIRHIO T,

Extra Wide Body (XWB) E4AfFIT L7720, JAWEERZEMIL, K& R TN ELY
ROMRIE VN DAEAE 2 AIREIC LTV D, Rl BF — MY oo Al RE D Y
T, 1N VNAL MOEEREZARICLTVD, ZOZFARZYL T, =7 A
A(IME TV D A3B0-XWB BRI DT U AN Y —BIE 2 4 Lz, AR, 2013 4
(ZEEAT T %, (wsj.com, 4/1/2008)

Interior of A350 XWB

(11) 7A VI 5z, BERNHENERTERL
AA DEENEIGEIC 2 AN TS, 4 A0S 3L EOFENME T, 48710 BEE T
DOFIEA$5, 10 FLARIZ AT v 7 2810, FRIZT VS RERT FF v 7 %2810 TH
Wik7E (7 L2y FI—FRELLIETE Y U — k%) 95, DL &, BANEIRTE
7'u 77 N EATS DILRZFHE L TWoD, K&, BREEBET 78y h 2580
BT IR NIR Z AR LT 5, (wsj.com, 4/2/2008)
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(12) A&, BEEBRTELrIALy Fxov A Btk
DL NEEBEELE G L L FrIA4y Fov A0 2B LT, ZHFERYOF
= v 74 % deltacom THIHEIC 72 %, (DTW, 4/2/2008)

(13) 1ATA, EFFIZERE L2 EICTHEE
IATA . 2008 D ZEFRFILE s L4, miElo$sbn (5,000 EH) 225 $4.5bn (2 F
ELZ, ZoEER, #@E4 - ART2EE, (OO RLEBLIT $7.8bn TH-7=,)

(IATA O TFHNCIE LCC oY = v MAZESMITEEN TV RY,) 2O THIO#FIE
X, HARRBERESE +2.6%, 7 L2 Mk $86/3L L, & A —/L R A41%
KTFT2ETRLTND,  $86 DAMMIKICE S &, AL —FT 7 aXx MIh
D DB DOFNIGITFETEE)T 2% & 725, #%HIE $156bn (15 JK 6,000 {EF) & 72
%, (wsj.com, 4/2/2008)

Airline Industry Profits Forecast to Fall

Maost regions” airlines are expocted to remain profitable in 2008 but still see docline
compared with last vear. Areas with strong commaodity markets and ties to booming
econamies such as China, India and Latin America are expected to do better in general.
By contrast, tha 1.5, and Europe will see significant decreases.

Combined airline profit estimates by region:

Prafit/loss, in billions

) $1.8
North America /mm $2.8
1.8
Europe 21
; - 0.9
Asia-Pacific P 0.9

: 0.2
Middle East 0.3
. . 0
Latin America 01 1
: -0.3
Africa 0.4

Source: International Alr Transport Association

(14) TAFEAY, VTV aFn b= REHIEIETOR
DL (%, Mesa Air Group @ Freedom Airlines 733&fifi 3~ % Delta Connection {5 &L H 1l %
FHE LTS, Mesa (X, #4 L DL O— 722 R P IRITFF S 20 & O LT

15k 317 Ek 2084 H 7 H -18 - TD fhsas



5., DL®OYYa A EEG IR EIE, 3 A 18 HIZHER S 7z E AR EI8ET
»—%, (DTW, 4/3/2008)

(15) A=Y=y b, 3 AEABFE LITKRK

2007 4 1 A ITIEM A B LT 2 B YR 27 7 20 Silverjet (3€) 73, 3 AHLH 0¥
MR HIC R L, KRR E LTHEMHP L 572, A4 HAKRIZIT B767 (2%
C 27 7A100 ) X3tga=ia L., 7V — MRBITEEI 5L 2D, Silverjet 1%, Bl
£ LON/Luton=EWR & H 2 ffi & Luton=DXB fi: H 1 {4 @i L T\ 5, 2006 45 Al
35 U=k, 2007 4 3 AICHEE 209p ZfFHiF 7243, BECTIZAIBSWE FL & v
XD 13p L7go T 5D,

KIEGLERR AN B % A 7 T AfiZ48441213 Eos Airlines, Maxjet Airways (ffiv k) &
Silverjet, L’Avion ({A) @ 4 #:3F(E L7243, £ OW Maxjet 1%, WA 12 A 24 HIZ5EfT
ZEIEIBEWe b -, BEFEL, Silverjet 23 Maxjet © —O#E L 72 5 F & LFE L T
%, (FT.com, 4/2/2008)

Silverjet Add to Portfolio | SetAlert | (] Data Definitions
12.75 GEX +0.25 +2.00% 1.98m 12.06-202.50 -186.25-93.59% -0.04
Last Price Today's Change Shares Traded 52 Week Range 52 Week Change Beta
As of Apr04 2008 16:30 BST. Quotes are delayed by at least 15 minutes.
Performance News Analysts Business Profile Financials
200
150
100
50
At 121 -63.61% -21.00 -30.22% -35.75 -73.71%
BST May 2007 Sep 2007 Jan 2008
Period [ 1 Year e ! Additional FT news headlines - visit the News Tab

| Interactive Charting
SILVERJET SUMMARY

Open 12.50 Average Volume 717.27k As of last close on Apr 04
2008, Silverjet (SIL:LSE) closed at

Day High 12.80 PIE (TTM) - ) )
12.75,5.72% above its 52-week

Day Low 12.06 EPS (TTM) -91.45 GBX  low of 12.06, seton April 04, 2008.

Previous Close 12.50 Dividend PS (TTM) -

Shares Outstanding 64.44m Dividend Yield -

Market Cap 8.22m GEP Dividend Ex-Date -

Free Float 56.10m Dividend Pay-Date -
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(16) ATA Efif= 1k

ATA S 4 A 3 HICIEMZEIE L, /E¥E 2,300 ADSEEZfRIE L, 2 E B OMELR#
EHFE L,  ATA OMIZEBOREEZT ¥ — ¥ —FEITF Y THNTWDH A, FedEx
D DIEEEK CRREABXET v— & —) O IESEREIEO#IT, ATA &=—FR
= T —WEERERE LTS Southwest I & > TIlRFL 257259, ATA 1L, 29 D
MiZEtglc X v . BI# 10,000 4 D JRE A ik LTz, (FT.com, 4/3/2008)

(17) RAH AN, EFUELE
WE4E 5 H124 4 4N Port Columbus International ZE#k % Folh & | CRENL S VTR %2
LCC @ Skybus 78 4 H 5 RiEfMfiziF1E L, KIS HELELHET LR L, [
FEIE, 14 #HIC AT 74 28650 L, E3E B 450 Az d . DTz th,  faff 10
Ji5 A $10 I THRTET 2130, Pty 1EIC$12, ESEFE MR L T$15 23U L T
W%, (nytimes.com, 4/4/2008)

(18) =7 HFFFBEY —E R, A7V 2 — VRBIROFEHZE,—E 2

AC 23, BERGEOMZEEETIRMFIC LD AT Y 2 — VRELFEF OGS e R E T/ & B
BT INPEE E T D H B —E A “On My Way” Z#38 A L7-, EEREEE 7 E T $25.
REREEERET $36 2 fhH &, HHERE T 7 =—V 0 M X iR R —
FNERLENTE D, ZOVP—EANMRERD DL, I X OENM L KEFKE D
ACEIZIREND, A ETIH, BMARFIZLZHCHERD A7 ¥ 2 — VIRELE O
HAY—E A (R ZEMEL TV, ZHIEETOr — ADRE R % A8 CFMT
H—FEORBT AT L, —EHOFEIZ. AC NI THAEMEL TS &F 9 fbHHW
7t a4BE L7-, Financial Times /X, [Air Canada feels heat for new fees| (=7 417
KBTI FERREA T 22T %) &5 9 Rl LoRFEELE#H L T\d,  ACIE,

HNEZ AEHE Lo W) ORiZES 4o 1 41T, FRIEFBIEEIC $20, A $2 %
U LT\ 5, (FT.com, 4/4/2008)

(1) B—=r0v, BRI —F ¥ — VRN EZHLRE

Carnival Corp ALK 6 7 /L — X 772 RiX, THRIBOZ L— I LTl LT
U Lo —F v — P2 W RT, ZofEIR, 7r Y X0 Attorney General
DORDIZED B D, HARIE 110 F TRICKT D44 $40m (40 (&) 12 B2 & AAES
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51TV 5, (DTW, 3/31/2008)

(2) FEEMERNRTETITBIT

Cosco Corp. (SIN FEHX B3GR EEMAESE) 2, ®$ABEE~y VT2 5ICeR 0%
ANEJEEETE L7z,  Cosco IE. HifE$6.5bn (6,500 (M) dZFExsisx b, 2
HEFRTARITIE RV LT +43%E A LiF -, FRTIE+IT4% LR D,

Yangzijiang Shipbuilding Holdings Ltd. & AR o TG Z# M3 %, (wsj.com, 4/1/2008)

(3) v L—yTHRIBHE, ¥ TR =P
2000 fE 2B L=~ L— 3 7 O1EHEEE Port of Tanjung Pelepas 73 #7 M & #4512 58k L
TW5, BIEKRF= 7 1EETIE Maersk Line (7> ~—72) (PTP IZ 30%H&) &
Evergreen Marine (H75) @ 2tk A&,  PTP X, BT R~ T7F#r 0
R— VL EELTWDPSAD (1) GRFEE#ERaOT 77—, (2) REIHHAA
— A AN—ZOREM LI LY EEFEORKEZZIT TV D, PSA DR BEILVX
B, SIN & PTP OMEIZEHHET D 7 4 — X — MO E FEH T3 U CHEIEHE B OfES |
TOREILEETH D, HISEBEHRT L7 4 — X —fhEEIL. PTP ~OFHEEL Ik
LCLELDE, ZTANREAT, "THRETEMEED TRD 7 0 — X —RITKLT
LTWAORFEaTHES PTP ~OFHEZPILE 5552 kolc LT IR,

(Maersk & Evergreen (X, HfT7 4 —#—¥EHEZRALTND,)  ZFiUTHH
3. Maersk DA~ L — 7 OEEHFE MISC OF#ERMREICLY PTP D= T
FHIREII R ICHEINL TS,  FE, PTP OMEEO TUT Bk EIXAT4EL +15.3%0
550 S & 72 0 . HESRT SIN D+12.5% (2,790 5 {E) Z B kU 7=, (FT.com, 4/3/2008)

(4) A YA B ETURAGT VX 7 ITETT

S&P 73 Royal Caribbean Cruise Ltd.0 7 V¥ b L—FT 4 U T %V v v J AT —Z AT
TN L7z, RCCLODMISBFEROF ¥ v a7m—% LRIDHEREE L, 4%
DFRDIT OB ORI T iF OB,  S&P 1%, MR eME Y A7 D7 a7
A=, 7N —ZEROEARLERINMEE, B EPICHEURICEURT 5 LYy — kT2 )
WLl THATIT LTz &BE-> T D,  LarL, ZNHED 7 7 7 #Z—i%, RCCL O }j727
TR RS VAR O EERE 7 L — R 7 U — R 7 — RER O E S AJERE
TRERE DR A e e R B P L o> T AR ITREE SN TV D & S&P 1X§E-> TV 5,
(DTW, 4/3/2008)
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(B E& mYRT 4y IR

(1) FAYRZR b+, BERAT Elb iaH
Deutsche Post 3 EZICKIR L2l KT TF7 A4 X—~ =7 47 1+ —{E3D Lone Star
ICEPER AL Elbn (1,600 (M) o&&z2RHLE, Ty via 7u—0%EE
FATL7=, Yt H CEO IZHET: L7z Frank Appel 1Z, KEDO=7 AT LA A—)L H—F
A H3E L Deutsch PostBank M4 # O B I DWW CERISR 2R EE M 6 72 <475 FETH
%, (FT.com, 4/1/2008)

(2) RSBEKRF 5 H4DRMI—F ¥ —VRE CEFFRIND
KPHESFEOBRIMY —F v — VG & ik 272 25 OFH] (&% 25) 75, WAS DC Dt
FEAIPNC I T EFFFRICHA &z, 54kiX. Burlington Northern Santa Fe Corp.,
CSX Corp., Kansas City Southern, Norfolk Southern Corp., Union Pacific Corp., (wsj.com,
3/31/2008)

FFN & Y —} |

(1) RYTF—A . 4 FEBILK
InterContinental Hotels Group PLC 73, A > KTl Z 9 3 4E#IT 14 @ Holiday Inn 37 /v
ZREFT L, Y FTEH AT ARR FRCHEANY —U A R E BV A~ ET)
ISTRZ T, RETH OE ML 1788500 ML ES LTWD, Ak, BEiZA >~ FT13
DART IV EER LTS, (wsj.com, 4/1/2008)

(2) Fv7 bUFATVERIZSS00m BE
RT VRN 2 #3B RIS D 208 IS, KET 42 D5HER T /L Kimpton Hotel
& Restaurant Group %14 % £+ Kimpton Group Holding LLC 73, F&E 72278 7 /1
HREREHT 2, KFENOLOFS $250 Z & I2$800 DA T VAR FEICEFT D,
Kimpton CEO Michael Depatie (%, [HR7T /MTFRAZIBOFEL RIZZ T TWewn, 3
MG OIHEIL, 2009 4 & 2010 DR T MPHEIER T v R &b SE 57255 L
Y REDRE L HEE RE W5, (wsj.com, 4/2/2008)

(3) H7a—INBEEAEED

GalaCoral # X#Z L TWB 7 F7 4 X— |k =7 47 (—1{22% (Candover, Cinven, Permira)
23, Gala D AYE 0 A4 2 [alikES 5 A12£125m (250 f&EH) % 3 A9 5, (FT.com, 4/2/2008),
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(1) KRED®ESG G EERER B R

A House panel discussed executive pay
last month with, from left, Charles
Prince, formerly of Citigroup; Richard
Parsons, a Citigroup director; Stanley
O’Neal, formerly of Merrill Lynch; John
Merrill’s

Finnegan, chairman of

compensation ~ committee;  Angelo
Mozilo of Countrywide; and Harley

Snyder of Countrywide’s board.

April 5, 2008

Executive Pay: The Bottom Line for Those at the Top

Compensation and accumulated wealth of 200 chief executives for large public companies that filed proxies for last year by March 28.

FFH) John A. Thain o 683,785,021

[ SIGN INTO E-MAIL OR SAVE THIS FEEDBACK

TO

rch for C.E.O. or company |

B ) [ A% Times topic page »
John A. Thain 83.79M
Merrill Lynch X .
Did C.E.O.'s pay rise?
Lawrence J. Ellison 61.18M | T
Oracle £ B @ r - F
Lloyd C. Blankfein 53.97M « FELL | ROSE — 30% 45% B0 5% 90% 105% 120%
Goldman Sachs Group X o
Did stock price rise?
Kenneth |. Chenault 50.13M | T
American Express - @ & S o I W W
John J. Mack 41 4M _A5%, _36% 27% -18% + FELL | ROSE — 18% 27, 36%,
Morgan Stanley
Ray R. Irani 33.62M C.E.0.'S 2007 COMPENSATION C.E.0.'S ACCUMULATED WEALTH 2007 COMPANY PERFORMANCE t
Occidental Petroleum utof 2 utives ] ut of 2 20 out of 2 1sed
E)E‘”_”e‘l R'_ H_esse 20481 Base salary $750,000 Stock option gains S0 Change in
Sprint Nextel shareholder return -41%
Miles D. White 2ggen| Cash bonus + 15,000,000 Stock award gains S0 Change in
Abbott Labarataories net income Yearly profit to loss
Perksiother comp. + 54,449 Total valug of
Robert A. Iger 27 BTM equity holdings $20,044 530
Walt Disney Stock awards + 533,013,151 Revenue 562,675 M
I Lump sum pension 30
Alan G. Lafle: 5,840 i o .
S y o - Option awards t o S38.017.421 For definitions of the compensation
rocter & Gamble Deferred terms, please click here
i comp. balance 50
George David 26.56M Ll e G $83,785,021 &

United Technologies

v

(nytimes.com, 4/6/2008)
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WABGDORARIE, ETHRATT 4 7 ORFOREINEIeoTz, TAREIL, TD #5R
SRITILLCR D R 72,

JE IR OAfRE 23 T 23 & 72200 FuiE . BEICBHEAN M L7z K O (ISREE DR & EE T D 2
METETHTERDLIES D,

Airline Index (%, 14FRIOYEZFFITTVD, ZFHICHLMLT, 4T D2nEE
bYW AL TH DMESAMM O VY U T —v a UL & L Ti#EE R, DL+NW
IZHEWN T, AL AFIKLM+AZ OGS IHm#ERTEE £ o7, Lo Lo iiEd .
FEARITHER U T2 GRCITEE VRTZ,

AT L VAR REFEZIEHES L LT, (ZOWICKATY) £HFELTND
DTIZRNDTEA H I ?

JEAT RS 23 T 28 B 722 iU, BRI E O FRICEHL S22/ R2ERD
(2o o e o ]

WA 7Y T RV 7 —HNERALTODRPIS, =T VN7 AT 4 7 2 "I
TLHMBENRNE V) =a— A (FRHPMERERL2OIE) R Tnb, T0H
(ZT 7 AT 4 7 OB B WIC LV RIEIC R LT o,
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4GAB6HAMNTD=a—a =744 LAXEFRICLDLE, LONZYIL LIz~ 7 1Y
7 MEICAHASH MO 3WHLAICEINA 7 7 — &% T ANRWO THIIE, B
HRECA 7 7 —2 T &7 7 — DRI SIZES LIoERTE,)

ZOWPKETHD ETHUL, =7 AT 4T 23 LT, T LTAIEAILTLE -
YA uY T IRV T —DENUTED T =T ANEDT I AT 4T 2EHNTHLE
O Hi D THIGHIZRFABERAR 232 O TR D, (vA 27 Y7 hDx 7 AT 4 7 52 4]
X, RRTZEo72 L 50 FITRD,)

HANHOT TV 2 ME, MBIREEZTRLET D7 =T NAN, ERORR DT I AT
AT EZEINT 5 EITEZHNE S o TWDE, EnbxTs AT 4 THRIE, R
LTAIE “BW OFA I T TERVWEFS > TS,

DT FTIVARARBE->TND LT, RYIZEEPIEI DIEAIMN?

Sel T DO 316 5D kv TFEHE [0 T A Ui, IRERGEICER X, AT A
VHRATHDS T o v VRN IREFRE IR TN T Y v RO E YR A
EFETNASNACHELDOHLHEENTHL U, O

(H.U)
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T

98 AUZ YU H—R
66 (=)
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