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1. Crandall says transport merits focus from candidates

EH Y AT DAEEA~DOXINMHE, 5t AACEO

5t AA CEO Bob Crandall (72) 75, 4 A ¢ NYC TBRf# 4172 Wing Club ¢ K [ a4
~OWIFEIRBNTEXHE R MBS L2 T\ 5,

ik, WOLHIZFESTWD,

v R#EHE A John McCain (3) % Barack Obama () ® &
Lo Y, HEMEICOWTIEBELER > TRy, 5%
X, BRI SRS L0 AR L TV D kE O AT
AK%O&%M%%O“%kO

v OREEIOEE I - AT, 4 FEOEH oI 8,000 < A /LD
%E%@ﬁkéﬁé@%7m77A%HEM?&%HO
Z OFHEFEIICIL, HZEEGORH 2 a8 e k2T O
ﬁﬁ(m%wﬂmﬂiﬂ:ﬁf@k%ﬁ REINVEL 72D, eh

vV OB EBEESBES ZOFEERITIE. KEORETOX v U 7L, SFEKRIPKFELHEDITIE
BRI D1ZA 9, ﬁk%ﬁéﬁofwé%%%ﬁwﬂ%ﬁm&wo

v BHOPERKE ThHIUX, RN A LA > TV 2D LGA 228 CTHERERF H DO RWT
S RZED S5, IRMEZEHERO R 7V o — L% A25%HIE L. 77— MEERL S
Bl £ CORE A 5 3 UINICHIBRT 5725 9,

v OEREE e AT, IERIEARIC T A BURFE., . T L AOEEE Z OREIC
Wad9~ % Z MBS, HEICH LTI OMEOEHOERSEZSNL LD D
72IT, FESTUMOHET 22T IR B 72w,

ZHEITANT, ASTA (KirITHE W) 1X. 6 A 26 B, &L d TIA fi#&IZ &

P22 AT D 2l KA ﬁ#A&&MﬂQ%6%OFW)®E%%%OTW5ELT
HAEES TR LTI ZEE > AT LOWE L ZDORBLOZ DK SOOI RO BRI %
RKebrz,  ASTA L, EOEEIEIZ KV £ A$4lbn O = A MEDIEE % ML2EtA R g
BRLENTVDHEF->TVE, M
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KEDOZEE A OMAR I

LT,

Hll SN D725 9,

1T +40% b Ml

ATA (Air Transport Association)
4 —DEOHPREDLNDTEA D ETHRLTWD,
%ﬂh&w&%
1357 B BEE S 405 IR EVE DO PRFE T
KMULE SN S FITD < &b ASThn, H K Tl 2002 4D /KiE A$llbn %

ATA X,

ot L C e HIRGET 2 4 > T\ D,

FEALEALNETH Yy hand & THISHTWD,

FTENDETFHRLTWDLT TV X MBEET D,

STWA,

115 A$13bn Z it B35 & AT D

Shrinking Airlines

I, AFERETIC

[

KEOEWBRERG I, 9-11 07 n HETEE ST 2002 FOMHE L~V ET
HEEIIAE TIT+H8%IE LiF s (Bt +17%) .

100 AL EO/NMERD 2 2 2 =F
Z L TOREIZIZZE O
Die LB RF LFEDMEE L,
IANDTEA D,

4 T

(TAEHE T 2
/N DAL 22 =D 8 412N

“ f To offset fuel AMERICAN CONTINENTAL DELTA NORTHWEST UNITED US AIRWAYS
13 , costs, the
S :fy  airlines are % 10 -12% -l1% -13% 7% to —8%" -13.5% o -14.5% —6%to —8%
i - cutting -
= capacity ... 40 '08 change from 4G 07 2nd half 08 change
AN by 45 of 655 mainline a7 of 375 2 20 of 451 47 of 355 80 of 460 6 of 357
g S removing including MD-80 and Boeing 737 ! McDennell Douglas MD-88. @ Boeing 757, Airbus A320 Boeing 737 and 747 Boeing 737
= mainline Airbus 300 planes : Boeing 757 and 767 : and A319: MD DC-9
Shoe and regional 75 of 305 regional 7of 278 : 7oof 133 No plan announced No plan announced No plan announced
o aircraft ... Saab 340 and Embraers Bombardier CRJ-200LR :  Bombardier CRJ-100/200  : fo retire regionals to retire regionals to retire regionals
- - ...and Operations at 8 of 250 Fifteen stations will close Discontinued routes Dropping Discontinued routes to Las Vegas night
“' reducing or airports will shut down. including Oaldand, Calif.,  : include: Detroit-Dasseldorf and West Palm Beach and operation will be closed,
:  Boston-Jacksomille, Fla.;

discontinuing
flights.

Five daily American and

37 American Eagle flights -

will be eliminaled at
LaGuardia

and Reno, Nev.
Service will be reduced
al Newark, Cleveland
and Houston

Orlando, Fla-Mashwille:
Las Vegas-Los Angeles

Hartlord-Amsterdam
routes. Minneapaolis-
Paris is suspended until
spring 2009

Fort Lauderdale, Fla.

axcept for limited service

to the East Coast.

Sowces: the companiss Note: Planned reductions are for mainline domestic capacity. Aircraft tolals are the most recent available and do not include future orders. *Includes mainline and regional operations THE NEW YORK TIMES

Eric J. Frankl, the
director of the Toledo
Express Airport, says
the loss of some service
“ really hurts our
ability to serve the

business community.”
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> American

EM O, MLzestt ok e @i R

AA DX, N7 ZERED ORD, DFW, LGA T 4 T 1 0 KiE 72 ke HI &2 F2hE 95,

HASHIRIZHEDNANB D v PR STV D

ORD DFW LGA STL e
T ATE" A28 A19 A5 A3 11HEXY
AA Eagle A34 A23 A37 A35
TEIR OAK, STN (3%). Barranquilla (== > E7) fth, AAEagle 7% 5 288k % 4
F77440) | 774 MA4bT B,

>  Southwest

T A NIV DRFAEZED B
Fort Lauderdale ®#n< OFEFNHRNEHR A HIE T 5,

Southwest 1.

KRB A HE/ T AR A SH - T, Southwest 78 DEN 7 a2 U # D
PRI~ > DR CHRNZL D

TR DG OEEAFHH T AL AR L, BREEHIC +40 (8 HE 5,

Z L. 2008 FFEDOUASHL ARG +4%I8 2 #EFFT 2,

[FEfIE, 2 4R R0 13 fHC DEN (2D AN7=23, & 2T BUfEIXMEH 95 (B4t L C
W5, AEE 1 U O Southwest DIREEIT +7.9%5800 L T 2,470 T NE A T
%, —J7AA DL UA L., A19%~ A85%HL LT3,

»  Midwest Air Group
FEAE NW & TPG 12$452m CTEIN X4 7- Midwest (Milwaukee A&41) 28, U 2 F 1A
TW5, ZOKIZIZI7THEDZ U — DN 12 #£D MD-80 F%%#W@bﬁ%k L. 8
DUVAFTEERT Y FaTET D,  [FfIE, 53%ERAT 5 TPG Zxf L TEEEK
ADBEMEZZZFL TS,

» AirBerlin

JHLCC @ Air Berlin 28, & L T\ 7= Thomas Cook 23M#A 9 2% Condor D E LA H V) ik
DLMBENIRNE 6 H 24 HiEo7z,  HUILTIEOBHZ, A AR 5 o KGR HUSE 23
RAHIWTWEHEHE L | BFREOMADZ EHHL TV

Air Berlin (2, BAIME @MICXIIE LT BB/ BEABIRELE (134887 U — R D A
14 HEZ2 M5 <) 25T X MHIE TP, £ LT, REEHEKRHRICHEMN L T\5 A330
R X 12 DN AL A5 & LT 5,
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Air Berlin (%, FE4E 9 HIZ Condor % E120m D EL4: & E430m #H4 @ Air Berlin £ THEIY
THLHERERE L, ZTORRTREMO 1 E20 %17 Tz Air Berlin #k723, HifE
1% E5 ICAT5%IK T L7=&1C, $REGEE 2 & T Condor BN A F— A0V L7 72 < e o
TL¥-o7, LTU, DBA IZ¥ T Condor Z B L CERINES 2 2 easylet (ZVEHTT 5
LCC (272 % Air Berlin OFFEIAS, BRHZE & s TREEZ L T 2,

Air Berlin O44EFEIN T, MEAEE ZER]28 E21.4m (LA E2.5bn) 28 H I2Ei4E 95 & P48
SNTW5,

»  Lufthansa

LH 23, BAHE SIS bbb 63, MEEOTERIE ¥R EL38bn & 41T b ik S
HOHENHKRDTZEAD L 6 H 25 AfEoTc,  RIME IS ES6bn &7en &L PAINT
WD, BRIZBHAAE L TV D8R L a2 X MAIROD /Ny =I5 RIC I 0 . 2 &Rl
—F X —VOBIIZEY . ZHEMRT OHEEZEFET D,

» Qantas

Australian Licensed Aircraft Engineers Associated #1513, +5% D &4 F5H-
ZERLT 6 H 23 HIZHSHR A MR T L7z, QF CEO Geoff
Dixon %, A 4EOKIME 7Y A$2.00n HHINT 25 DT, FLA O BRI
ZANLNIRNEES>TND,  AEORIHESESIE, B2 40 FH
T 9-11, SARS MLV bbb RE R A N7 b aMfiEathic 52T
WHELT, B3%OE LTy FEEE->T5,

»  Boeing and Airbus
ML =T NN ZEEO U3 A TV L” 2y SHEER L7250 b a7 e
SWVIAD TN D,

FATKE LIS DB O K EFE T, ithiXiE & A E 7,000 £ (U
Z Mk $500bn=50 JKH) DOZIEZEA L, 1112 9 3 R
DR arPNETHIZONTLESTWDHRILE -
TWb, LT, WEITHHINT 2 &I PE A ke L CaTE
LTWiz, L2L, ZZICKRTRUADEDY 22OHDH L9
72, jetBlue R° DL Z &0 O Zett’, BEICHIEL
TV DHM O 2 B5E Lt 7=, T O, 9-11 @
R IEh L7z K 91T, BREMERE DB WRRFERE OFIHE (GB1K)
CHEN LT HEM DL &Ny 7 B L TW 5D,

Boeing could see fewer orders for its 737

(above), as airlines scale back purchases.
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R R O Ze ) — 2 24t ILFC #E£ Udvar-Hazy (. il o &0k Shiuid, R
& Airbus Mt DI TERED A25% — A30% (T EMKEHA R I S 3 D T2 i st &

A ARV EINDNbENRNEFT>TND,

WBAPOT T VU A M, ALl

A=H—=ZZFT, AWMB ALV $135 LU L L IR MEERDO TS —LF = DL

mHEFHoTND,

LipL, — AT, —EORETFRVHLICEI Y ZEZR B E 7

A= =T NT—EOKERHE, AP a 02X FE I AA DI O RKEOR
FEHOEFEZEOLNTWVAREICL S THDOLNTLEI»EZEAD), LB REL %

WRTNG,

Facing Headwinds

High oil prices are

endangering new jet orders.

Met world-wide aircraft
orders for Boeing and
Airbus:

“Through June 17
ths of May 31

Source: the companies

AA 1%, MD-80 %!k X 300 ¥, D H #2430 H AL TV 5,
Z LT 2010 FF R E TICAL00 HED A DIBEAZ BEE L LTW5,

1,\7331,\0

Airbus

UA IZFE% 2 1L L C

CO & DL L, B KREDREZIT> TWDHN, TEBVMATLEE>TND,
BALDIIEFTH O T TRS R,

Delayed Flight

A look at how some LS. airlines are changing their airplane arders:

m Delta; Arranged to sell 34 of
the 36 Boeing 737-800s for
which it has firm orders.

B AirTran: Sold two new
F37-700s and arranged the sale of
five more planes this year,
Deferred delivery of 18 more to
2013-14 from 2009-11.

B Northwest: Pushed back
delivery date of seven A320s on
firm order to 2012-14, and says
it may end up canceling that
order completaly.

Sourte the companies

1548 329 Yk 204£6 H 30 H

m JetBlue: Deferred to 2014-15
the 21 A320s to be delivered
between 2009 and 2011

| US Airways: Canceled plans
to lease two A330s to augment
the 15 new A330s it still
intends to buy.

B Southwest: Pushad back 12
optiens on new planes to
2013-15 from 2010, Intends to
take all 29 new planes this
year as planned, but has cut
arowth rate starting in 2009,
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3. BAA chief attacked Tories on Heathrow

BAA, RSFHIE O LHR 3 3 ERERBEICK S

BAA CEO Colin Matthews (%, 6 A 25 A, {&~F% % & David Cameron ® LHR % 3 i &
AR T ORERITIGR L7z, Cameron (X, LHR 55 3 Wi ERARREIEIL, 3V Mk Xk
% AL LT RRE R O E A FE L BREEX RS A+ L B U BRI ORI A
M B3 5 _E 2L WITH 31 ERER I AT Dz k> T\ b,

Matthews 1%, Cameron D3 U ik X ik & O/ NEAMILHEWNTH H & L, 5 3 1EER O
BRZZD LHR O E [ Lokl 7D LR L, BRI LTI, REIR
L ENTRE S —IFT A TRWRHZfF-ESN57210 75, & Cameron D&
FESMGEL-, FLT. BAADTY Ry 3ZEEERZFN, 47T RH
EROMUZEMEAS 1 DOHEFRIZ e b RIS LUMAH] T % & Competition Commission 23kkaS L T
W5 BAA DJE[E 7 22 E Oy EIR A S Lz,

BEBUN &R RIL, B 3T A CFF LTS, JEEIKE Ruth Kelly 1%, 4 FKIC
HEREMEASOM G 2 R0 3| ERER T ARICF T 252 RBET 5, EH
Fthao v — 7 L—7 0 CBI (Confederation of British Industry) % . 5 3 i AERKERIC
L DMAGIERME S U CIE R FEO ML TICEN S L ERLTCWD,  LHR OF 3 18
TR MBI AR ZE DG RUITE L LTV D,

Tﬁ:,r:::m Terminal 3 . (%) Terminal 5%, 543 A
construction T | KBRS TV 5. BA
OEHEEED T4 205 T5 ~O
BisE T3, FHE LD 5 7 A1
FBNTAHFEI0ARERD,

Terminal ET

Terminal 4

—— Existing Heathrow — Existing —— Proposed runway three
Airport boundary rumwvays and extension boundary [
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wsj.com, 6/24/2008
4. For Fliers, “Open Skies” Starts Is Slow

ROEF =T RAIA RERA N7 MEET

A3 ARITHR LI KRBHEA—T7 0 20 A B lE, KIE & ERINFE O RE#R A LR L B
Tepsaeblcb L, T L CEELZKR TS EEE o7, UL, SOFTTRE A
PN FORAEFTR SN TR,

HHRBHROBRFR L. KEMRZE 44 (DL, NW, CO, US) @ LHR ##ED A, AF/KLM
® LHR=LAX f& H{#. BA ®-f=%t OpenSkies © ORY=NYC 45 H{#. Aer Lingus ® 7 A
JLF v K=WAS/Orlando/SFO #E7-1FC 1k 2 £ > T 5,

HES R —F vy —CORELHY FRLEZANMELETFTI TS,  (Carlson
Wagonlit TiZ, 4 HD C 7 7 ZEEMN +2% LH L71-,) SEBMEYFRRAZ T AD Eos,
Maxiet, Silverjet D7 THeT DRHE S, BV R A7 T XAEE LR AZFRSETWHDEA
5, (OpenSkies I%, ORY=NYC {8 C 7 5 % $3,200, Y 7 7 % $1,500~1,700 % #&{k, )

F—=T U ABABENREN L TH, ZOMEPIFFI N TV LS ITHaREI RN

ITROEHIZH D K 972,

v OKENE, BEICERMAAE & A —T v A DA BEEFEREF A TH o8l s s
S TIX LHR Y AVB B(ELSMIIZ R E 72 A U v MIFIE L2, (ZHE TIE,
KANE AA & UA @ 2 fHICHIR STz, ) CGIfLE D ANAHiE, LHR S5
DEFGFD 2\ 2810 B DN & R < ShvTz,)

v BEDSOANTZEEDD OFHKERROBRERIL. DT 22O BE M2 2110
LWL WEIAZ T 5 FEREFH I I D T, BINEFITZE DFATITHIAS
LTW5, HHIBmEBEOEE T, SHIIMBNRTFEZIT5 Y A7 & [Ak L
7= > T 5BH,

LH °Z Ofthd> Star Alliance 5 U 7%, ZOWERNERH Li=#i7-7r@i& 2 4T
W2V, LHIX, LHR O 21 v k% 11%fP%A L TV % BMI British Midland #iZ42 D~ <
2 VT 4 —REBEINT 547> a UHEARITH LT, LH & L <% BMI ® LHR K E#R
DEEHRBARR Z2 RET L TV D,
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Virgin Atlantic 1%, RIHE S kG L T D EREE B CIRH B RRBE s X IR EE 72 R 12 &
HEESTWVD,  BREMERED BN P2P JEMTICHEN T-HEHS 5] 213 B787 FUEE DT U A
V—%ffoC, A=V ANAICKVIERENTMEETERTH FEICRLTEAH, £
7o FRUITKEOMZES IR 24 VE R (25%LLT) ORBENR S L 725725 9
EE-oTW5D,

BRI &K ET, SRAED D 2 BEREOMLZE A B bk 2 Bt T 5,

5, Hoho=2—X

| FRATHEE - TD |

(1) HEHOH KB

WEAE 12 H Ok g8 5 4mZEE SO MOU FifEIC L ATREIC 22 > 72, HhE ABDEH
RO —F 240 44728 WAS IZEIF L7z, 20 MOU %, KF DAL —&%—DF)
KEEBLLY 7 — D&k L . ZNOPERITE ~OREEfFEE LT,  HED DK
REFUE, W 10 R TREH L THESE 397,000 A &> T 5, 2017 4EE Tik, &
IZA5HE LT 755,000 AIZ72 % & FRISNTWD,  KPEBEEOREICL D &, SiKPE
NFZOMOFEOHME LD L OE&EZHELTWD, FEFEOKPEADOHEE
#EIX, $2.5bn IEL TV S, (DTW, 6/20/2008)

(2) F—=7F774 b+ (). LBEH
FRATAMAS Ll Web H & Cheapflights (3%) 725, ES 48 <IEHIT 5 H 2 RE LT,
Cheapflights (1996 43, PPC /34 4 =7 T KA T 800 HAD ¥ — & Jif)
1, ST ORI ORELTHEE S BICHT B L RIS A A bW D IREEITo 72,
[t 2006 D58 Y EiFiX 2,600 AR KT, 23 HIZHELIND 2007 FF58 0 LTI
+2096HII & 70 % & B STV B, (FT.com, 6/23/2008)

(3) FTNI 22— Web ¥ b, HKIRRITOA VAL L— a ViRt
IRISRAT % 51 L TN D NEED 20%753  AALIZ T - C— K& L7 Db BVWOrEE 2 &
<HRATWD,  TravelMuse.com (&, FRITHRR E > a v B 7 & PRIOEHEICHMAZEOFH
EYFATOML OfREa L TV 2 E LD TR L, T AR NEOHITHE O T8}
4%, £ LT, TravelMuse.com %, FTHHI> TWDFITRIEY A MIT5F4H
e, V=N, BOEOT R T 7 A0, HET L HRHSOIAIT TR, B, R
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B ExB ANJT 2720 T A FNICER S NI ZHDOIATT 7 O bEGiEe b O
FERLBELTINDIDE, arTrYOESFIES0 ADT V=T AD Yy
—F U RSB0 PN EL B (95%0 EE 2R EN LS o B cdH 5 200
A% T N—=) OEERLHIUBEZNITIRZ b D, FEEOTHIL, H=EV7714%
—World Choice Travel (Travelocity D-F254t) & RIZZK L7 A MEHTITHIL D,
(DTW, 6/24/2008)

(4) TAY I A, ENNAL )V Y—E XL

American Express @ Intelligent Online Marketplace 75, BlackBerry A~ — k7x— > Ofii
FZHOENSA )L "= g U EEALT,

Z X, American Express Anywhere & ':jX41% Rearden Commerce (2 L - THEj S 415
AT —E A Y — T, BEOHEFICH LTI TNEA LOFITT 7 — & f2itd
% LRIRFICRIEIE MO A ¥ 2 WRICT D, 7V » 7 1 DT PRI TH~ 0
A2 AREICT D, CRERBVICIZ, ZEHEEEHG0 0 — —E XA FROME, o A& D
WEEOFEMODO Y =7 —, VAR PRI EZAEEIZT 5D,  American Express I%, i
ET Ty NR—ALD T as A X —Td 25 Rearden DUk, (DTW, 6/24/2008)

(5) X, VIRFZ—F FINNEHRE
KEEEEAHERZTERT28EOKITEDIZOD LY AF—FK s I Fus
TLEMAETHAFICAEE LT, ZORET w77 AOBRBRHIIH LIS T
WS, BEERATE DS KE O 7 v 7 A Global Entry (ICB N4 5 L 72572495,  Global
Entry |%, EHF@REZFANIBEKT 55T, U 27 DDV KERATH O ANE 2 Ll
\ZATHo a7 A, 5 AT, U.S. Customs and Border Protection i, [FI#EDAE %4 7
L H LEEATN S, (DTW, 6/25/2008)

(6) vREZ—H— R, WEEERFFETT Ay 7 R 18 AL S

American Express & MasterCard D jftiZ, MMAREERFH TR LI, ZOFET
MasterCard /. American Express (2%} L T$1.8bn #3495,  American Express (%, 2004
FE1Z, MasterCard 23 2#58R1T12 % L C American Express 77— K DORIT%2 SHRWFEEK
RS- OITMEEERICY -2 EFF 2 Tz, BEIC Visa (X, [FERD 7 — R OFNfiE
C American Express [Z%f L T$2.25bn % X449 FIZAE L TWD, Witk b OfnfiEs:
I%. 2008 F55 3 MU L 0 3FEMIC E Y f4FE $800m (Fis| &4 2) 2% American Express
(X b b HEIT D, (DTW, 6/25/2008)

(7) =IV—=2 TN—TRN, Sy a5 19%5&E
R34 @ Emirates Group ® -2 Danta 73, Hogg Robinson Group £ 18.7% % Euf& L 7=,
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Danta (¢35 6,500 A) %, 2% 15 4 HRG O & 17 27 HiskiZ 1) 5 15 A
ITHEfett© MEEIIIRIZE $83m 23t ELTW\W5b,  Dantald, Z OXRAITEIH
FICIHES TREHNTHDL L E> TS, BCD () 7% HRG £k 16%LL F 4 &
BH> Beverweerd #2H TRA LT\ 5,  HRG I, FiMifA%EK) 150m &> KDk ASRTT
T, WEEEICHUA 332.2m R B, BiRiflE 25.2m Ry RaEF ELTwW5, (FT.com,
6/27/2008)

(1) BA L IT ALY 5 2ABRMY—F ¥ — LT
BAIZ. FCRUOTVLITAY VT ADRERMY —F ¥y —T% F1H 109 R R F
e OY C=133, PE=121 IZZLEAUVE BT 5,  BA OASFEEOBIEE X, FEFD 20 {ER
VRERND +10 AR REINML TR EZ 0 ER FeAh, BAO U3 LLEICRD T
HInTnsd,  BmEIL, MPBREZHHONTRRE—a3 X Mo Tns, (FT.com,
6/22/2008)

(2) e—RAu—Z2W RERTER M

LHR Z2HE3 B O TR B B L T\ 5, 77 & B0 Etihad #1Z2%, Luxair 7°5 2 2
T — D3 FERE 900 HAR VK (18 8M) THAEMY —A3 %, Etihad 1X, Z DRFM
ZfH L C, Abu Dhabi=LHR Zf&#H 2 05 4 HFH X5,  [FfIE 2~3 LN
2 +LEOBE A2 KRETT 5, Etihad (X, 20V —A L7EREROLIE VIR §F
MEAZH L CW5,  Luxair i, 43 LHR ZE#2> 5 HGE L T London City ~D R HR % F K
+%, —J5. Kingfisher 2% (F1) 1%, AFICHET 51 > F=LHR #fH 2 fEH O
FEAEM e 1 RT L LHR ZE A E R B S LV B LR D O 137 — % AFIKLM
DAT UL VAT D, ZOFT X FthlE, Rotterdam=LHR ## & K L
T, ZOREMREZRET S,  ZOF&4E, ME4E Eindhoven=LHR ## & {51 LT, NW
@ DTT/Minneapolis/SEA=LHR fi A {E &2 FINETTW 5, LHR ZEHEOFEE P
BETHAR CL a5 12 » AMA =7V AT A WEIZ LY LHR FHRE 0 A A GHm3 2 i ze
DALOFEMTFENKRIBICHIM L T\ 5, COMiZEl%, HOU/EWR=LHR f& H 4 2 &
D 4 T —HEERET $209m & S fho 72, (FT.com, 6/23/2008)

(3) &XiEmEts. ERLERES ORET — &7 WEER KX

DHS (EZFRZAMREE) 1%, W5 OKEKIRE O HFEZEHIZIB T DA ¥ v v
TRZe S RICERE LTV D,  LasL, ATA (Air Transport Association) 1%, fiiZesstt
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DA MNEZENRD & LTI OEGFICHMIIKE L TWD, £ LT, DHS OEFEIE
AENRBEEZRTCELT., ORIl o TR DRI 2N E S > T 5, IATA
ATA LRIBRD A Z o A% & 5T D,  KEZIEZEUETIL, BRICHRA v o3BG S
LTS DS, DHS [3S TOFRER IR DMER Z S B RTEAR L TRV, 1ATA
X, TEE =2 be— v AEEBEIT BUROHEZER Th 5% T, MAEStOERETIE
RN, R AT v AT 5 a R MEE T A 7 7 OEBEICEAT 2 K& 280
AT D), ZESHIIEEIC 6 BEICASKE X2V T 41— T— X DONEEIT- T
BY., INEOFHROREA L EEEREG LET ] L EELTWD, (DTW, 6/23/2008)

(4) =747 v NfjizE, "My LA ALAFT
UA R, S/ v FA90 A (Ve AE 6,600 AD 14%I2FHY) % LA A7 5 F% i
LTW5, ZHuE, RERETIC ABROENFEEHEL, 7V — D A20%LL L
T REH, AL1L600 ALLEOM EREO A > Mt Lz U A A 7 i,
MrE s, HWEME LT, BHEHIR. GO, BELHIOFEEFRA, 7Ly v b 7
FUVTFA—EE, LYy I—F Fuavy o SEOLET. LEEOFHY L Y
7 bR HERMEETT o T BRIMEEE~OHNICIE/E LTS, IATA 13,
R OMZE 0 SFEIZA$2.3bn ODRFLZF LT 57259 EFHEL TS, 3 HEF
AT AWM Z S L L $86 & HAES D +$4.50n OFE A5 92 & P L Tz,
(FT.com, 6/23/2008)

(5) Fa—Ag., MEEEN& Ny 7 T$526m ik

Tui Travel 1Z, 6 A 23 H, A LT\ 5 32 EOMZEEDON 19 2 L&y 7 LT
$526m ZFMET D EHE LT, MIZEHEOTEHIEIIMZEH L — X TR 3D AerCap,
ZNEOHIZEOFEMIL $681m ThH L DT, FEHIHHAS$ISEM 23 9 A KICK T HE
ISR EN D,  Tuild 158 #Z2 ) —A L TR, A LV IiT) —2 RS2 Fedkrt:
ICEATEEFBPEITHRD EF->TWD,  FEFE 9 HIZ Tui AG DY — U XL
H#H & A PF L7z First Choice 1I#TZE 2R A L THB O T, AL ORI & L ClIfizEs
LD B X VIRRIRITH D OEZEEE 21551 5, T OBMEEENT, #1470 Tuifly
& LH o124t Germanwings O & 0FEHEIC TR L 5 2 7avy, Witk APHCEET 5
HAMEE (MOU) % 1 AICHifE LT\, (FT.com, 6/23/2008)

(6) BAA, H—E R BB TERNGIIA
BAA 2, 4 AL 5 H®D LHR & LGW ZE# D ¥ — b RSB EAL T 310 TR > KOER 4
ERDAIMESAIZTIA D, T OERNSOIINNT, HE O i KZEHEIT S 2
(CAA) DEALTZHIEIZESN TS, CAA X, LHR & LGW [fjZE# D 2008 4 —
2013 D mFAR WM B 2 AGR T 2 ICBE L T, P —E A EUGES BAA IZRED
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FTW5b, Z LT, —ELLEOSEMERSF DN WAL, EREDO KW E BAA
WZERL TV 5,

LHR D¥IE +23.5%fE LiF &h 1 fREXHTTY 1280 RN FeZporz, LUEAAF
+7.5%DE EIF T2 ERBAIME S D, T ANSIE. O EEREO
REITKR LTI L THRY | LW Fe KOzt easydet |13l LT D& LD ZRD 5
FERFTLTWAD, CAA IE, ZEEIERUGED &L —F — DIy O AN L

&E%wa&(WmMW%MM)

(7) TAV B UM, BRA ¥ —Fy FORBRBLE

AA 72 L FEEE YD AirCell #Ei1%, 6 A 25 H 2 HIRAHE L B4 i - T NYC=LAX ## TH
WA 2 =%y b Y= RAORBRZIET 2,  HBREKEIL A ¥ —3 v MR,
A NOr Sy =Sl NN &x—w%§%\4yx&>ﬂ~%ykyyﬁ@%bkwﬁﬂ
RE& 0%, WIHARERTE . NYC=LAX/SFO/MIA #TOHCARICE % RERICHIRT 5,
AAﬁ\:@%—tx@ﬁ%ﬂkLT3%%MW®@%%%@T$%%\%ﬂuh@ﬁ
PREERSARCIX $12.95 21N T 5,  JetBlue 1, N7 o — RN R P —E R & Ffii
HT,e-A— LA VAL b AoV 7 a8E T4t L T\ 5, Amazon.com ~
DT 7 EAIAREL 72 D53, Web —7 ¢ NTEMMA TE 72\, (DTW, 6/24/2008)

(8) USHLZENA vy MR, FHERWE%R

USTZED S A 1y MEA X, G0 3FE LR TZBIETS [HUSHIZE A 7y k&R
AmericaWest /XA 7 v FBRGR L TEBAEWIZ WHRAE->TWD, 4HITE, Eb6h
23PTIE L Cu 72 Air Line Pilots Association (ALPA) # i< L. 2y USAPA (IH
US) & AWAPPA (IH AmericaWest) @ 2 ¥i&ZfERK L7-,  USAPA X, AfHEH &2~
— ALy =4V T 4 —IAGLIZEB L T, WEE 5 A OMEREENRR LI MR & 4R
LTS, LnL, ZZICES T FHERE—/1 vy FF@mERR I m g7z
R A B Lo, (DTW, 6/25/2008)

(9) FBRIMES. MZZOHEN RERE| 2 ¥ — AMAIABLIERH

RRME A1, 2012 (7)) 4E0> HERMESIRIN 2 AT DMzt (BTN TRET S
fiizestt) A HEA A5 A% — 2 (Emissions Trading Scheme= ETS) (ZHHA AT,

() ML TIT 2011 b & 7p o Tz,

FEICHINEE R TIEZOREPAE SN TV E D, b £ TITim B4 E oK & BN
BEOFIRNBLEL 2D, REEETICE, ZEBALELE 25755, BNES
~O ERIT, RAWID ERD725 9,

ZORICED L, MIEOHET A 7 A —H 1%, ETS (SHLAGA E 2R S O 2 0 S HE
HAREED TN LROBND, KB L & bIZZD7 A= ITHDTLHFEL D,
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ZL T A= D 1I5%BAFLIZNT HID (85% L~V TH ¥y v B 7 END) FITR
Do BRNME RS ICHOMZEERIT, IR RERBEZME S ETS ITRIEZ T AND
NN EZE->TWW5,  Air Berlin <2 First Choice 041 < O EMT 240 2 R K
Air Carrier Association [X, 15%DA—7 > a3 VI REWMELH L7 L—AL LTS,
(FT.com, 6/27/2008)

(10) EHRE T, MESt41E8&

L2 &Ik —F v — VA T, KENES (DOJ) 146 A 26 H. AF/KLM, CX, SAS,
Martinair (KLM & Maersk @ 50:50 59p4B3E) O 4 7 NV—T % HIREFBELTL, ZL
T. AF/KLM {Z $350m, CX $60m, SAS $52m, Martinair $42m O g4 %28 L7-, DOJ %
WEAE Z D% C BA & KE (24 $300m, QF |2 $61m, JL (2 $110m D E}4: L & 55K
LTW5, ZH &N BA X, 2% Office of Fair Trading 7> 5 VS & 0 £ FEEEE R Y-
—F ¥ — VAT 1215m AR FOFI&Z R bz, VST, G OFEL BT
RULTZAICERBEICL VSIS EZRRINT,  LH LREBROBEBE T, KEOYF LD
BRI ROV 22T 7=,  £7- QF DEWERER Bruce McCaffrey 78, ikA DHET
FR[H 8 » H £$20,000 DEN& DTN E R S, MZEEEORGELEMRAIL,
KE, BIES, ZMNE2 G ROMBPEFRE YR 2B I AR, KR E LK 30 40
Mzttt oA L RE I o B A OHIFFFE M L T\ 5D,  KENEEIL, 4
D 4 tE~OEEE G, BFRFEETT $1.2bn OFE&EZR LTS, T OXEIT, EE
RO — AT R L 72 %5, (FT.com, 6/26/2008)

(11) AIG, Mizetk ) — R EMREGIRA
FAEORT a3 E L= AIG 206 D43kt —Eikat L7z ILFC 1%, AIG OF24E & L TF%
BT DFEPRE LTZ, ILFC OIFEAINIFE T, 1990 412 ILFC % AIG |2 $1.3bn THEH]
L 72 ILFC CEO Steven Udvar-Hazy I%, Z O EITHREOFIRICH AT LIZIRE L - T
W%, ILFC 1%, 900 #LL EoofiZetk 2 A 9 o AR R OMZEE Y — A BET, R
—A T E T NADRKNEE., (wsj.com, 6/27/2008)

(12) Th&, )—R NAfuy ME. AOF&RHEER
DL & NW D lijftD S A vy MEAEEIL, WO KRS NICRRTHENT S 4
EMAE R RBNEEEAR LT, ZOEEARIT., mitto /vy MNLAE
OWHEREZFFo TIER(LEN D,  ZORMIE, SO CHEtEO /S 7y hOH—
=X VT 44— VA MDERFIEEZTD TS, FLT, TOWBENEN LI-5E
X, MEEESORERICHRINIERRO LN TWDS, Y=FUT 41— UX}
X, 3A 1y DR BT DR G SRR AR E T S0 M ko E, DL
1%, 4 HICH S, vy BT Z 2012 42 £ THER L. 2009 4E12 +5%., LLREA&4E
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HNDIEET v T ERR LR 2R L, ARIOEEAEIL. ZOEMICE - T
R 5E /LR NEFAIEIORK LR —LR>TnD, NWODsSA 1y k(DL
SNA vy D BERS L) E, AU T, BROMMANICBLZE +30%0( 5T v 7
DEMBID, A ay NOKERET, A0 OHSHITER +$80m O AfFE 1
NREAETHIEA S, (wsj.com, 6/27/2008)

(1) #&ESTX, =A U —EMETRA K
HE[E D STX EMRATAY, Aker Yard ASA (/ /L7 =—) OIRE# % 40%LL EIZENS# T,
Aker [IZxXf L CEHINA 7 7 —% 3 HFH L 7e-7-,  Aker DNV = —|X, $1.4bn DL k&R
BbbonTWng, 7 H—8 HoMosflA~7 »—#H (E) 12, STX I% Aker @ 900
JitkE 6 A 27 BRAME +11.5% D7 L I 7 A& THEINT 5, (1) 40%LL E&72o7
HEZ, ZoWBANOFRRAIREEMRAZ BINT 2 #ENIHEAET 5, (wsj.com, 6/24/2008)

(B E& mYRT 4T R

(1) TGV A—H—, HHEEWFIERFE~

{ATE R SRE TGV D HELE A — 77— Alstom Transportation 73, 4 =@ 5 B OB ¥ & Figt L
TW5, TGV EH#EZ R A L CHEE 200km/h LI EO @ g mal s 4z 4 618 C, 4EiE
BB DOE—X L 7 NOBEEN D,  FUERRZRRME SISk L T D o
T, Zi7e$E RO A L TWD,  UPS X FedEx 73, ZO@BE ZEH LT
%. (FT.com, 6/25/2008)

| xFL & UV —F |

(1) a4, {2\ T 27—~/ — 7 B%

Dubai %, ZERIDOA A N~ p—Zff, BHERKRT X —FT A4 A MEELEHER
NBREDOERKI ZFEATWD,  ZAUTE Y| 2015 4% TIZiE, /H 1,500 T AOBEE
(2007 4FHFRTIL 700 T AN) ZiEET 5B TH S,  Dubai 1%, 5% 12 FHT, L
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Uy — s RETEZ $350bn (35 JKH) ZFZEL T, AFxF—VUY—h Ur—F v/
UT VT 4 DFA LR TOVIERM, 100 HOeRy NAEEHA V2T vy 7 U —
NWREELTFETHD, BRENPKMEENEZESKT O Z—T A A2 MEEIDIL,
Six Flag (e KD 7 —~/3— 7 {&3), Dreamworks Animation SKG, General Electric @
Universal Studio 5, Anheusers-Busch @ Busch Entertainment $3F9, Marvel Entertainment
DIFAET D,
Dubai ® 7 —~/3—2 T& % Dubailand |Z, Walt Disney World (7 = U % Orlando)® 2 fi%
LR LD, Zhid, BREEEOAREMESHTH S Tatweer 735 $110bn &K%
% LT 280 ¥ m 2 L SEBE OB 21TV, Music City <> Tiger Woods @ = /L7 =2—
ADRRIRT —< R TNV AR—=VHiaR1 11 ¥ rilbizo TESFHETHD, 2
NOBEEITRIC A TANE PRI TS,
Six Flag @ Dubailand #HFZHIOESN T w2 =7 L 725,  Dreamworks Animation Park
IZE 5T, Fo$s0mn HHIZH- b= 2 —F A A ho3—T FFEFE Marvel
(2 & > TiX, $900m A D Superheroe 7 ——~/X— 7 272 5 51T, Spider-Man <°
Incredible Hulk D = X » 7 KO F v T 7 2 =085 5,
oo 7ayzs MIX LT, Dubal NE->H 0 EFETHAEITo ETo7m Y=
7 RO ? LVWOEMAFELELTWD, T H—T A Ay MR E T E D
oD AMUTTFRENDIRNE 12D EEEITIMHRIATEFEE > TLEI LW OBRENEEN
TWoDE, Filo, 2015 FICA =T FRED, 125,000 EOZHERT VTE LA LM
EFLMEFOMEGFET S,  Dubai IZHADLZ DENOITEFICMEL, IVZ%
SOFATEZFHBE LTIV b | B UM E R E O R T VG E KT 5 BN B 5
DTERWN? WO ERbH D, ~hA, FE oA E@E, EL
AT A A NGB EZBEM L TS, f€- T, Dubai i 2 b0 HEICIEWE
EHEg LRI U 2w,
London ® U $r—F&4HIT L5 & HHEFFEEIT, 2020 4F £ T2, &K T $3.63 trillion
(363 kM) L Ux —FEEICEET DI LIToTWVND,
Abu Dhabi (%, A7 AbORKREEME L TORMNEZEZ - L LTV, Bz,
U.A.E.DE#kD Saadiyat (Happiness) Island 1%, Louvre fE4#8E . Guggenheim Z£/t74E, Tadao
Ando Maritime Museum, ZahaHadid 7— F o ¥ =51 1D K o i 2582 5 & L
TW5,  L2>% Abu Dhabi (330{kiEi D72 537, Dubai D K 912, 7 —~v/3— 7 dgk
\ZH 0T, Hollywood @ Metro-Goldwyn-Mayer Inc. & ##% %2 L. MGM A4
% 4,100 A0 7 A )L 2 (Pink Panther, Rocky, James Bond % &te) BROHER]Z 157,
Warner Brothers Entertainment (Time Warner ®—#f9) 1%, B EEOEAx £2KiZ, 77—~
IN—T L RT IV, Rl RS 2 G T H D,
wEEIZIX, Ferrari O7 —~/3—2 T&h 5 Ferrari Land 723% Y . Formula One 77 >
V=28, Yxzybr—7—a—24—8 XL TA %Y T7RELSINTH— Ferrari
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HENEHZE TN H 5, (wsj.com, 6/24/2008)

(2) Sofitel, X#ET T FHET VI —Wﬁﬁﬂ‘kﬁﬁfﬁ%ﬁk
Sofitel (% “Life is magnifique” = A v — 7 /12 CKETRERTALZEFT 5, 7
7 ADE KA T L Accor 23, Sofitel %3&4%%&5?9 IZLTHhD 2480 L7, 20
¥ 77 F R Sofitel Legend & So O—{it 7 7 > R&3H EiFf7z, Legend 77 » K
(Z1E Sofitel DEHWARTLE S E D, So DFIEH - EWMATORMEITS 77 RiZT 5
TETHD, Sofitel L, 7T ADT A A NERM LoD, FEESH - RES L
— K7y 7 LT, 207 Ty REKETASEEIE D, CKIETIE, Accor D4 1% Motel
6 DBLALE L DAL T ey,)
ZLT, YAATMATRA R RV 7T v A2aicbiEH L, KENTEIZ 10 D
Sofitel "7 V& JB 4 5, HFRAITIT BEFELANIZ 250 DA T VR A G L TV D,
(BIfEIE 139 A7 /L,) (DTW, 6/25/2008)

(3) BN bY, TUTHHBIERIZER
Hilton Hotel Corp.i%, 727 TIXHAE 4T DR T L EZEE LTS, A2 K, FE~D
EVURARLL Yy —E OIS LT, HERLNIC, 2 OHUuE TR 7212 300 D7k
THEEEZFE L TWD, ZOFEHGEIIAR T VEE OB T, ERFEESKRT LD
AT CIZBE S L7V, Hilton X, 2006 4E(Z[EFEERFI Cd % Hilton International % A4
FL T, HRHBECORT VEBRILKICESZ Y T TS,  Hilton 1ZFEIZA &~ Rl %
HLTHY, BIHOKRT UEASIEDLF & OAFRMEEEZHR L, 2 2 TEEUNIC
DRTN A =T+ 5, EEAZZ— FORT VPRI RE L TNDA 2 RO
KARTIIZ ., Hilton Hotels, Homewood Suites by Hilton, Hilton Garden Inn % J&B{J %, DFL
(3t & LR LT BEA RO TR R E#I A TR LTV 52, Hilton 282 2 & & dik4s
M ottt e 0BG EORE 2R &L 705, BUE Hilton 238 35 A7 Vi,
A 2 RITIIFEL TV 720,
—Ji, FEICRAWTIE, Hilton [ X5 >OF TV A#E LTnW5, 4tk 4FLANIC, 18
DHRTIVEBNERT 5, Hilton 7 7 > N2 T, KBEHREHEORT LV TH 5
Doubletree <> Conrad Hotels & Resort 4 — 7" Z &l L T\ 5, Hilton Dkt
1 #1: Starwood Hotels & Resort Worldwide Inc.i%, 7 &7 K SFEE#IERIZ AT 136 DR T /v
A HDVITEE LTS, 95 LULEDORTIANBEET T, ZDOND 90%|LHH
Lo TW5,  Marriott International (%, ~NU A Z&TeT V7 KTLERIE T, 85 D7k
TNEEE LTS, FLT, 3E00 5FLUNICEIC 80 DART /L ZHET G %
AHLTWD, Accor ({A) X, 7YVT 2T 180 OFT NV EFHLTWS, ZFDON
PENTZT T, 50 DRTAZFALTEY, =V ED lbis 77 > FaHnWTZDREH
DENZ WA FHE 1, (wsj.com, 6/25/2008)
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(4) ~ A ABEEKFE Stanley Ho - & 135
10 4E [~ B A CTHERTT 5 20 5 L Tk 7z Stanley
Ho (86 £7) 73, &2 6 H 26 H FHWEFEAISIPATIC
EH L7z,  Ho OlfEfE{=¥. Sociedade de Jogos de
Macau Holdings (SIM)iZ. HK $5bn (660 {& )%, %
HEHE D6 A 26 A5 7H 2 AL TORICED D
NHkD ERTWS,  SIM 12X, DO THL b
T A BEHRER 2> B B U 22 3R AW CTlEl 5 C
Wz A0 B THED D OEERICLLE b
L THEBRAES D EELRDHIEA I,
~ 1 A% 6 FERNIC R B b 2 9206 L. Las Vegas Sands <° Wynne Resort 25 DAL E 7> 5 i
Mt E2Z T AN TND,  EORREWEILH L T\ e~ U A OB T5 IS L,
WEAE 0D JE TRV N 13 US$10.3bn 1252 L Las Vegas D EE TS DIE Y EIFZBWillid £ Tl
RELTWD,  FEAE, Ho X, US$500m % 23T 7= 4o ¥ 7 —77 /L Grand Lishoa

(430 =) #A4—7 v L, LT, SEOEHICELY ZORT T HEEEA
BT D, Fo B0 T, SIM L, B2 MG T < Bk e LT
~ D AVEVIZHERT 5725 9, (channeolnewssia.com, 6/25/2008)

(5) 888 & Sportech, BREEH)/\— N —HHWANE & HKRK
888 Holdings I, H&E&HY/ — hF—"Td D Sportech DA > T A > F—AB IOy 7
T NEEAREET 250N EEL, T4y Vo b —EHEBGEE RIS 5 &
HRLTE, ZOFKIE, 888 O Web ¥4 KT Sportech DY 71 — R 7 — L & FHLAIA
T IO LNATREEELEZ LI T2 F b ARRICT 5, 888 1. Z DEAIL,
A FETO B2B DO Tl & HELREK T, BEEHLHI 2R S A7 BRIV R oo %
GRRH DI DRE R L RDIEAI LE->TWVD, 888 1&, ZoOMIZH 10—15
O B2B {RHEDYER Z 7S, 888 1%, R—H—F — A LEEHEOY A FE LT T
A U HEE A I II BRI A < - T D, 888 1. Playtech X° Boss Media 72 £
DIRFFELTHDLT7 =LY 7 hOT N A F—DRHIZETHEFLILTTND,  FEF
21X, Riley’s E WO BV Y —R7 7 SthaETe 3t L8 LT-, 888 1%, WEfH/—
LER—=T =TS — LDl Y 7 b7 — 535K % | Cryptologic 7> & | Sportech
ICEH L7, 888 ® CEO L, 4 B2B F3 D EBITDA FIZE A 2R D 33%7H> 5 50%(7
WD EHIFFL TS, ZFLT888IE, A XY ADY w7 —HEHIZES L CIImEAh 5 L
TW5 Sportech %, A T4 o D —MEERFEOT-DOHEME L, oD
— VAV ORBICEDETZHHBEEDOESO I WL NWA Y — 2o T 5,

(financialtimes,06/25/2008)
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(6) Disney.com, &V EHHIZHKE
Walt Disney Company %, Disney.com %, FHENEIZELODH L HIZHRE LT,
Nickelodeon, Cartoon Network, Webkinz & O BiGHZHT G ORE S, ARIIZS B
ARBERLENDIEAD,
Disney.com (%, 2007 = 1 Al —E&E sz, FOBFOKESLSNS O — el
T4 —BEMESh Bligo RV Z O OANKT VERME S o ETEAT S L
KPEVIAENT-, ZTOHEDH->THMZ=—27 ETZ—0OKD +40%HEM L 7=,
5 ADa=—7 v —¥% 2840 S AT, iGN ONFHHCF KN T Web 1
ko kw7 Lo Tuvs, (comScore Media Metrix #) L2 L Z OWEE HTEZD
WEZ (BFlZ Web B 4 D4FEFICIBNT) &) D Disney ICIXIFEET 5,
BRI Y A B IRAERFRT 258 T, Disney.com D Z T 44.9 4321k 4 £ - T 5,
Nickelodeon ™A k O FFAEREIZ, 7" — 2% A~ @ Neopets.com D352 & - T
79.8 43 C. Disney.com & XK X 2270 BNFEET D,
LBV A FEBR T, ET A& LTIV X —T A A NEER LY A ME
D ETHEETTE, WR%ZIE, BETRAONIET A (=E0 LD 2BuE) CHEHTER
MHT 7 EAARER LVREHERLZ =7 AR 2 207 a7 A ERET D,
(nytimes.com, 06/25/2008)

Among the changes on the new Disney.com, visitors can use a cellphone to create a butterfly pet
for an avatar in Pixie Hollow, a virtual world built around the character Tinker Bell.
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Siamese twin galaxies. Ninety million light-years apart, these two, almost identical spiral
galaxies, NGC5427, left, and NGC 5426, look like they're doing a do-si-do in the Virgo
constellation. The image was taken by the Gemini South telescope in Chile.  Although they
look like they're just passing by each other, the gravitational tugging has already begun to
reshape the two galaxies and set off a wave of star formation. In about 100 million years, the
two will merge into one elliptical galaxy. Photo: Gemini Science Archive (nytimes.com,
6/29/2008)
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CO #ifiZZA% SkyTeam 7> & Star Alliance IZ# 2 5,  BUERA TV DKL DIRRED
B0 LFRE ORI D, EBEO Star BINTREDH IR D LT,

CO IZ. UA Zhhed L5 Star MAEALE D~ —7 T 1V ZWIEZFERE LT, Bidikii
REBROHFEEITHI EE->TWD, BMEOBARREZITDE, 7I7A4 7 2 ADIFHE
AL EEEILFETHREL, Witx LETITW, WAZ 7 —/L U, HAGHHE 2 0 A
IR VBAICHET 2ENTEHZ LITRD,

A, TG OFEIENIE SN L 2HIETHZ 2 HNE LTV DEGEDME
EHREBRLTRWOIEA I 222 LATRFL LRI S, KE L RRMEA T, KRR
(A =T ATA BEEZEANL THigG OB AREL FB L 72T 2ol Zo X 57k
T IAT VATHEEOEAZRRT A5 EEF I DIEFFELTWVRNDIEAS S ) ?

KEOERESRZ, T7 747 A2 X0 HEE OMZEEBEROESIERL T, OV
TIIRMEE DA BIZEEDR D) O THAFHEEARRO Y v 27 4 74— a ViiED
hoé “BEzZzZRT Wi, DFEY, ZLOOBEFREOCEAZBIECLTH, HE
BT 2FEE D 2B SELTRRNEF I BT
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(VY EH OMZEREBIROENERT D] EWVWIDIX, 7747 > ARBEAEEM O a—
Ryz7—lZ2ELTWHDIEAS, RMESEROBEREL 2 — K= 7 — L CRH—
4 AT, BT D & 2 ALK EEOBEBENT RIBICILRT 50T, HEEDF
aAALZENTETHENT 52 81275, LML, ZHUIZA LT —T NV EDONR—F %
NVIREETH - T, FEERITHHEEAEM L 2R TIE RV, 8o T, HEE OMZZIRMH
BIROWENIERT D1 E VD DT, AT EOFETLMBE 20D TIZRNTES 9 Do

TR, EGILBAHERE RIS T 2 MEOHH TH %, (H.U.)

FAK
777U —
B5 Sketch Book
2003 4 10 A 1E

TD s> 15329 ( L E )
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