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travelmarketreport.com, 9/24/2012
1. Expedia Sees Global Growth in Agent Partner Program

T ART 4 T DRITEMERE S 0/ T A

KF OTA @ Expedia & Orbitz D 2 t1:23, fITEARET 0 7T L 2@ T 2% ETD
aIyvarExthoTnd, OTA 2, A4 F THHBERICH - ofirfTath e (D
< Eb®ONDIATR L) MAIBMREMEEL TWD, L LZOHAIIE, kiTath
IZESTYAZIFHFIELRVDTEAS I D ?

Expedia I%, ke bBEBNICZ—Y 2 F 7740V x— bk Yur7 7 02RBHLTWS,
Orbitz 7% Expedia ZiB > FTW5, ZOMO OTAIL, 207877 LEHEDLDOME
D72 O HAZHY TR BRI & I E DT TR0,

Expedia |2, 2010 4F (2K [E THAITS 23 Expedia Df{iT 7 m X7 MIT7T 7 EBALTED
FEICH L THRNHLaI v a 2B LN TE S Travel Agent Affiliate
Program (TAAP) %1 .H EIF7-,  Expedia 13, MEFRITESEHEHAR—Z VA2 BT
BlZZoh—e2&2MfbLTW\W5b, wE 3 FEMT, 25 iz abitinera s 7
MR Lz, TR, /vy o— §RE A FRUTICREH L, BIETIE.
D 25,000 DFRATRANRZIML, A THZOHIIHML>oH %5, LR TIEEE
L CHEERTRESMY. = b T 7 2 —&Fb & L2 6,500 DIRITRAENZIML T 5,

Expedia ® TAAP 1%, ITESARITESE a2 Y =3 TR TWHEET 77 A v —
LRI DN D ERIZENDDE A 5 )32 Expedia 1L, TAAP 2BV 7T 1 v —
BRI EBETHLENTEDE L) 1ODOF ¥ RLTHDEHHAL TS, ZFLT,
ik 720 T TAAP BMRA L TWAHEBERa LT Y ENBFORWVERE, =23 v
v a VORISR EOY — EARFITRAN LM ENTND EF o TN D,

— I ORITEAEIE, Expedia & ITRRST-BEREZRF-> TS,  TAMS REOHIITOH
HICEDE, A% SEMICBITDRITAED 2 FRICHK LB 2T A4 V42T OTA
272571259 LML TS, TNROIZ, RERSEICEERBERERZET DD,
FRATEAE, MR TO OTA 72 8L OREEZ PR L T 2 &N 2 — D& 5 kAT
mxRTE T ARNETEEE TS, W
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tnooz.com, 9/27/2012
2. Managing the last-minute channel: the hotel perspective

TV BRER 72 D Zh B

HotelTonight D Z & < DR T AVRIEEIRTEENA VT 7Y BifToTWoD, ZOT7 7Y
(X, RT ML > THIUZEYE S LT D KE, A —/V FMETET T 0 RBEHEIC DR
HELLRWETOMHGHFMET D, FHHIEREL 2SI TV LoRBRE, B
72 R T i, 208 LWREBRIRGE T v 2 v &2 B < HfET 5 F TITEEISHIS L TV D,

FNFE ST A o _ b U —%& | BIBRIRGEIC X - TEIGIliAs TIRGE LIBIRAZES &
ANy MIFENCITFET D, eSO —L REBET T /UL, I
DI HONEGZE LT LTIT<, L2 LART L, MBS ZIRGEIZH D@D
BYOETLVERHA LTS, ZOBETARE, MZETEEEROBESENELN
TVWDHDIZK LT, AT AVOHZEFTB L WHERFICH SN TWDEINLE, AT /O
X, st oflitg & OB LV RESND,  FERTEZHEICTHMME L THW D ART L
X, W OTENIR Y OREOFGNIX, BIEDA —V RE5I& NI 5 £ TOHIAFE
LTWeWEE->TWn5, ZLT, NCTHHBOBBIL (7 v %7 &00HEN
b)) OBEITFET DTN ESL, FRITRNF = v 7 A VT3 BLINICER S 7= BRIk
FTAIREREELEZIT LR TIEHRNEFT > TN D,

L2xL, ZOFETVIHHIRATZDBIZZ 9 E->TW5 |

o IEW 1A $200 5 KEZMBREIE T $100 THRIETAUL, HEF T L CEEE
BTIEMALRLS 227255, HDFEV | HEFITMEHE TITF SNDMERET
BWAZFHEZ D2 LD, BT ME, BRI THRT AR R L TEERNT
MICADHBEEZHE L CWDH L2 bolE,  F7TLVORESETANEYL
DOBH D,

o [HIBRIRIE TR 2 T IR 3 AuE, RS PRAECH AT /9IS K 2 H15 [MlikE o
VAT ABRELTLEY,  ATME, Bt A N OERE &ES L TRIA K
RN D&,

o BEATREOREIZ., HBRICEAT L7 —ANRZ 0O CHBRESEMETNIEZ O
NAA—IVROTRELERH Z LD, FHNWTIMATRT VDT Z 2 Rk
RFIZ L > TEBHEINTLE D,

s ATOMEHIT. HEEEZRLTVDIRTIERY, HLDIFEALLE, F—
AT Z B LD LR <IA LT HEEDFEICH L TR TS, likgD

154 553 Rk 24 4F 10 A 01 H -3- TD fhiRss



FRLARD BTV,

o« A ATHROREE, BIEEHBETROTHRSA TS,  LoL, A%IEPC
LD oTAY— h 74— RS 7Ly MERO PN ER L RDES5, &
T, TOF AL ZAOBLSHIE LT E e baw,  BERGEE, PC R
SA DTS ADEEICBIT B O T IR EORIEO 1 5L LT, K
TFNDA =/ FEBROBLEN D EHET 5~ MBI,

tnooz.com, 9/28/2012
3. Sorry everyone — online travel planning still looks like it is broken

BENDI AV TAVKITERAE Y U 2 — 3 VORERBR

MR TH L T A HRITIRGED R E LT\ 5,  PhoCusWright (2 JAUITKETIE 39%.
RN TIL 36%., 7 27 KPR Tl 24%I122 LT 5, (2012 4 leisure + unmanaged
business travel DA > 7 A AL TFHI)

T T A UHATIREITSHTERE L TSI E S, £1IL POS (point of sale 58
REm) ICBT 2 TRIREEO N T o7 a v OETHDL, Lk bl EoliriTi
B RS T DR R SHEA T A Y U a—a URRIEHILL T2,

TR F AELEWEWIFLEEE > TWAN, £ Z TEAERIC T Z Lznvo
MTIT - E D LTV, FARMITEZEREFHE L CWDHIRITE MR T R8A
A% LT NVDHATY A MIBEELRRLIFEL TRV DTE,

ST, BUEDATRIE S A D 90%ITEHRTZ T2 A= L TWD, 77 AT
BEIZE 35 e N BRHEDLT YU XA S Tnbd, Z< 0% A NOBRRFIAIL,
VIR =2 T VT AT AT —FVRAINLEONEBIRL TA T Vv a v &R
ATLHFABEHEINTWDITNE S, EOMmEKERRIL Yelp X° Foursquare 725 DA T
LT 4 — ROEHITLBEE 2, T TR L2050 H RO # % i 5%
T HDIZIFENONE LIV W R E Lo 7 T 2 AT 2 51l L TV AT E I
FDL TR,

DX IRFATRIENC b I R SIS LTV D YA MT D LISFFET 5,
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Triposo IZ. 7 7 > ANOBEIMIZZELY, L2 LEOOHBH AR < & Wikipedia
DR—=V LA EEDLRY,  MygolalX, Ny FU—7 17kt L & $1Z Les Plus
Beaux Villages France Z & {5 Y — A DO E#H 2 T<nbd, Utip D7 7 U IE

WOMORRD TV 77 L ZAOBEMICESWTREZRZE L TN D, T%;’%Ij‘?ﬁ@
BT LB LIRS X R 50, GHESEDO A X A ViTEA TS, b L ZAUT#EE] 72
7 4 V& — (really good curating filter) 253G 4UIX, ZDH A MIA AL —2 a3 )0
TRRATRIBI S A R & LTREIT 27245 9, Trazzler (%, NZEF#HRI 7%/511\?:%%0
MOBRRN T T Y B> T0 D, LinL, 2OV A MIEHRFRITIZIZN T
WD DSFRAT OFITGHB BB I 1T AR £ 72, Adioso Ot ZEE R 1%, r77 YA 17 H
Bl 7=V iZxhE L T<NDb, HOnOFTvarE@RTHZLICE->T, 22—
YRR DY T — %587 5,

FE R S—= X 2 — R —=TF = Z W T, AT Z G L TV DK ANEZ T, AA Hi[X
O EHLUTETHRT D Z LICRoT, FEOFEREN—XICHK RS LY
T Airbnb =° Tripping ® P2P X7 — g L H LA FTa=—7 2f5HE TR LT,
F T A UHATHBIZEY A L 1 BT CRTEFEEDLIY — LR KRAM L TNDED 5,
AERITECEET S THRT D Z LT o T,

ZOEI YA MBRHFELTNWRNES ) ZEIE, ZTO L) YA ORI 2B KM

MIFIELTWAHEE I L, 2ATOaryR—xr MIFELTWDLIOENS, %1%

ENEHAGDLEDLT 7/ ay—%2H BT IEIRWETE, N

tnooz.com, 9/27/2012
4. Google AuthorRank promises major changes for travel search

T—TNVORBET NV Y XA EKRIT

SEO (MR= v v v fiifh) 13, ZOREND, Web 1 hORKFHERE L TOREEME
L B (authority and relevance) DIEIIX L THEHA DR LEDL Z LIV O LR L
TWb, SEODEEIX, A FhOA L RT U R U IRZORFRLa—T 4 70
TUYDITELDEIRBDODOHEBELELTND, FNHOETIE, HOFEDF —
TJ—RIZH LTI 74032570 Web A FOEHEME L @EUIME (authority and
suitability) (ZBT 2B P DESZERD,
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IO DOEFOEEIRNT 2 X, BEIE Y —7 v b LIc¥—T— K io%%mbw
VI DERDOTD DN G EE D, ARLRBIET 7 =y 7 HHRT D729
CDONRT U ALEHET A ODOEFEOT LT Y RLAOEFNITHLILTWDH), SEO D
“HIRE Web A R OfEHENE & BEENE (L0 RS ERT X —TF 7 PR EGT R A
AF=V VT =) EROF#ELT D E0WIERITED> TR, LaL,
Google 1Tt Hi7- 72 BEHRZZEAL, SEO DA 2=7 4 —ZBEN/E TN 5,

[(BADT X THBMEE S, Web ¥ A b THEARW]

Google 1X., HEOMEMEZBE L THREL TV DT Y OHIERIZL->T “T 7
P77 ZBABGLTCWD K57, ZL T, TOMADIRERN N ENTLZTMEY -
TWNDEDIZONWT, ZOT7 7 EEIZLVFHMEL TV 5, “Agent Rank” O Z D=
e ME, 5 < Google 23MFERF A HIEE L 72 2005 FRIC &0 DIE D,

Google (%, fxif, H—ETHHEZR CThH D Googlet 717 4 —/LZEUETHANE T
VY EFREODITTND,  HEHD Googlet®d Y —T ¥ VAT 4T TurT7 44—k o
INOHMZ: HIML % 7 %R LT, Web LDV A NMIBIT DO TORESL H S
BHELIzary T oY ThdrEERTHIEAARICLE,  ZOXHT=XAE,
Google Authorship Z M T\ 5, ZF LT, ZOMOEREZE D, Google 1X. MRFEH
ROz a7 YV HIEE (author) DIFIMAHER T 5 L 2 wREIZ LT,

Search About 5,820,000 results (0.31

Web Hit Riddle | Travel Guest Posting From The Other Side Of Th
travel.hitriddle.com/travel.../travel-guest-posting-from-the-..

Images by Matthew Barker - in 51 Google+ circles - More by Matthew Barke

M= 22 Aug 2012 ~ Interestingly for the travel industry, people have beel
Maps W4 posting for ages, just not on a commercial basis. For years, travel
: have ...
Videos
News i | -
) travel.hitriddle.com/inbound.. Jlink-development-guest-posting/

Shopping Our unique and pioneering link development services are created specifically

More travel industry to provide long term increases in your search rankings.
Latest News, |deas & Strategies | Hit Riddle Online Travel Mar,

Show search tools travel.hitriddle.com/travel-marketing-blog/
by Matthew Barker - in 51 Google+ circles - More by Matthew Barker

COEENEZ HEBIIRTEREH LV, Google NMEANDHINEEZED X HITL
T I T 200, HLWVIFELNRET D a7 Y 2#lid 5 Web ¥ b O
RIVFUITNEDE I IRA VXY b2 T DNEAHOEER, Ll BB
Dart A, HAOHKEREY (individual author authority) (AuthorRank/AR & {4,
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DT HINTWD) a7 Ma Google NT VXU TOEFZLELTT VI Y XA
AT DO OMER, ZhBNEAISNTHAT, Ve &bk 2 FERICEA
S #U7z Panda X° Penguin (B3R 7 /LY XADEHE) NHl2 6 LA L [FEKO SEO 12
B2t b 0T BENEZA LTS, Z0oareX NOEANT, 7V v 7 AL
—ROWBIIHFEGTHLIIRD, FEEOT o Fo 706 E 5 26000, SEO
X DRI A Ry MIHIBR AT RE b D L2 0155,

[Google D A R ARIEFEa TVt 28D —5&]
Google OfEl A AuthorRank (AR) D w7 Z L[4 5 OIIEH )72 PageRank D5
ALV BEELY, EAZ BHD AR ZiRK(IET DO —H L TR ZIT ARG
LarrroVEmETOLENRD D,
Google 1Z. fAAND AR Z7Hli T 272 DIZUU FICHER T 57259,
H A kD) PageRank
Googlet+t ED a7 X T 5 +1 OB A L RV =T DI
1% 52 ET 5 Googlet+t— 7 /L D#L
AT UYBREBHT AU FDaAR S NS BT g DR
L DEFEIAT 5 ) — A (Twitter, Facebook, LinkedIn, Wikipedia ~—) (2B} 515
A N Y > 27 (authority metrics)
ZDfhDZ% < D DA,

HWSEO 0T 7 =w 7 LB fHAD AR IZTANLTHZENHELL 2D (RATHE
E%), ARHD. FEEMCEALE. KT AhLNTZa T oY TEET 5 2
ENEELL D, HASOREMEERE LT YR, —ARGTED LS (TS
DHEMNITHNET D LN 1T HEIF 2L 22D K972,

[ Google @ AuthorRank & F > J A V iRfTHE 5 O ER]

BxIZ BB —T 4 o TR a T oY RSO oD FEARHE LD 2 L &
BEICEATE, @B T UV EDICRT 2HEEITRICHICEE LR S5Oh 5D,
L72>L. AuthorRank DOFEAEIT, ONDBLOBEMNEZMLELT L, KEOODEKESHD
Google DT v 7Y —F— K ELZRRY | FFZZOFH AT 22 RHICHHAT 5~—7
4 —|Z L 5 Tlix, AuthorRank 3~ —7 7 4 > 7 ORLEZEKIZ /25 L) K0 134 (5
YUR) ERDEAD, BEBIZIE, LTOB N NLET,

HEDYA MEDIZEBL TWAEAICIER L, o227 7 e —F,

- B D Google+r7'm T ¢ — LY A MIFHESIT HRTWRITIILZR B R,
T T A4 UHATOMANT, HEEOEFEOERIZ»)> TS, YA hOEHEN%E
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L ZEMIE Y QEHEIIR D, ZOmTIE,. 27T VBT HEADEH”
ZERFG Y S 2 L IIEEMEOm RIS KRE 2R AR T D,
“admin” @ TIZHRE S TWIZIRITY v 713, FEEHEORTHEMMEICANA F A4 FLTH
A L ORI T HRERD D,
KV ZL D GoogletiE®), EDMDOL—HF DL, +1 O¥E, AxDV%—7 1
~DB,
» Facebook D_X—U % AED Z L2 Tlidle <, AR Y =2 ¥ VAT ¢ THME DL
RINMLELIRD,
- Google ™ Webmaster Tools % —E A Z{EH L7T2BF v > A D Lk,

INHEDBNE->TH, 2O AT ADa T IEYIE, ZuodiitI Feo
Ty —FTURARLHRITT ey H— LR L TE o KE7 AR ZAEARERNEASH,
DD L OFfITORMIT, BENNFS> TOLEANE OBRCHERS LT Y
HEE & DIREEZBRIGT 27259, FEWITHIKITENL, MB~—FT T 47 Fx
PR UIRERANY 2 —HEERADBTEN A L AEBRRRIT 7 0y T—DE X
2AI2=T4—EALTVD, TRYH—DREELELDY =V XY VAT 4T O
HEHEDFRDY R, MRBZ VY EOVA FORZDIGIZZREERE L TWDHDT,
Ty i — & ORREEITBECFE L TV AEIETE, BHEOYA hoarT U UED
EEFHTHZLICEY, AADEEEEZ “FHT 5”7 Z L2 F T £7 AuthorRank O
NoH—HmERDDOH D,
PLEIZ AuthorRank N7 > X 7 DEHFE L THLTELT THA O HEONED —FET
b5, ARKLIZ, FFRIOREE E IZMN LT T 7T 4 AL DA,
A b DA —F—%. AuthorRank BT DE KT ¥ L AN THRD Z &2l L.
T DM Z BT DB ERNHDHTZA D,
Matthew Barker, managing partner at Hit Riddle Travel M

travelweekly.com, 9/23/2012
5. Airlines and GDSs slowly come to terms on ancillary sales

zEstt, FHEY - REED GDS HHIRTR % ITHLA

MLZe AR, HrY— B REE O GDS FRHRFE 2R 4 IZBMG L T\ b,  GDS OfFHy
H—ERRFBFOBIRIZTTROEY ThH 5,
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GDS fizE et GDS & H A7 3 — & 2 EEIRE DR
Aegean, Aeromexico, AF, KLM, NZ, AZ, Brussels, Porter, QF UA
Sab 12 4 US, Westlet D5 — B 2 EE ORI 2 Bilas Lo, H LK
abre
WIXRIEIE NZ OFRIFRDEE,  AZ OFRIFahE TV
VIR, Westlet O L X 7 L D Fr
S, Y — B R EE O GDS #R iR IR AR RS (Fok
Sabre AF/KLM
ES))
Seill. 60 H LANIZ US #itZ2 D Choice Seats D 72 B 4h % 5 37
Sabre Us Alaska, Frontier, JetBlue, Virgin America M UCK[E LIS DAt ZE &
12 4 & AT — & R E T B A & Y
Y — B 2EE O GDS IRICIZITEM PH) FHEHI I L
Sabre fZE it " = - & 1
720
TUR T LEEE G — A EEO GDS #& KR
Travelport QF
Dk S0 ik
Travelport DL Economy Comfort A5 D ALK K M 5E 265 4 DU EHINIC B 4G
561, Economy Plus @ GDSs #*HIFEHERH (7L I 7 L
GDSs UA
J& D F GDS fR5E)
BRI 15 45 T AF, KLM, IB, Finnair, QF, Corsairfly O {77 3 —
Amadeus 6 o .
EREEIRTEH A A IS 20 £ 32 T ICHOR
Amadeus DL Economy Comfort J& J; O i
. FenplliR7e 07 » 7B K DB D7, S — v A EE R
Amadeus | ®ffiZESM | o
TS D /N D BN T K FEORE 2 I %

PhoCusWright D Efi57 7 / 1 —7 7 U A k Bob Offutt 1, fLZE&4L1T 7 L X 7 LS
72 EO—HOfTHFY— B A0 GDS #EH R 2 BAE L TW A2, 2 TOY—E XD GDS
WRFEIEFER L TR EFRTH L TWD, FRIRMIZES I, GDS I2X LT ko7
Tu—FELTW5, MZEStE, GDS O T vF 7T 4 — L EL LIV AT A
ZREFR LTS,  fH#E— b 2EE O GDS S HARE AR L TAWN TR,

GDS L HEFMEIT, 4 F TREESZICEENTWIEE A LD — B AR T —
ERAEEL LTHEEMEEN T LE 72D T, GDS #H TIRIE L2RWR Y o2
HEOEHEGEOHENNEEIZ /> T LE-STWNAS EFZTWD, KiEWE (DOT)
X, iZEStticx L — B2 EE O GDS fRHGE & RS 2 A2 Bgth ¢
HD,  ITOKRMZESAO O H Y — 2 EE O GDS #HIKFEN, DOT O Z D
Rt ILSEDZENTEDLIOPNEEINTWD, THEBFELTHLZDONE S
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WX B7RWHA, DOT X, HAIEOREZKFE 1 H 29 HETHELZEY L, N

wsj.com, 9/26/2012
6. Airlines Entertain Tablet Ideas

MEMOEREHT 7 /v —LEAT U Z R

IR FEMRAHE A L7 iRARIC L 0 B787 R0 A350 DENKEL e oT-,
(ZEEEE U ClE+1 IS, #HE+3.5 I B IE RSB D DRI NIEN -7,
X, BOLOWHNY ZHETCEIHEIY =— KRBV Tn 3,

B787 Ti& B777
JER SHTZEIC

JERESHOBEE TV AZ V= IE AADT v T vy 7RH T Ly hRA~7R E USB
THRT D ENTED, NY Ty NE EEEANDT /S A AW A fRE S 415
ZEERNTHEMRBORA N —I 7 ZEEL TS, A WI-Fih—EX(2X5
A =%y MERIT, B EEEHEE D759,  GoGo, Row 44, Panasonic
D 34D, BEN Wi-Fi v AT LDV AL THEFL TS, N Wi-Fi h—E 2D
FAZfEo T, FFR B ORI Z B HITH O XIS D GBI KD b TV 5D,

Getting Mobile

Alrlines are turning to mobile devices for customer
entertainment, sometimes instead of fixed screens.

Offers Samsung’s Galaxy Tab Rolling out in-flight streaming
devices preloaded with movies of TV and movies to all its

and TV shows in its premium two-class U.S, planes by the
class cabins on some routes. end of 2013, Like American,
Expanding content-streaming Iintroductory prices range from

system to customers’ own 99 cents for TV shows to $3.99
devices. for full-length movies.

Plans to offer iPads to stream Beginning in 2013, plans to
more than 200 hours of movies offer customers free
and TV content on Boeing downloads of newspapers to
767 planes. their tablets and portable
phones, as well as streaming
entertainment content, on top
Source: WSJ reporting of existing in-flight entertain-
Photer Qantas ment systems.

AT, MIERED 3 AT 1T AL, PCRX T Ly FRASTHRDBE DT /3 A& N
WCFFDIAATWS, BN Wi-Fi FIHAFTRE E U, AU RDIFEDa T Y /K
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L TWDESDTNA ZAEFELIAAL TV REIL MERLOT L H AV AT KEF]
MLZ2wb LivZevy, 29 20uUd MESHIE T A o A 2B BEe s — b 28
RREIIREST D205 502 BEFEWERNz NI eA T4~ RO Z Ay
AT LDBANERIET L5 LR, WiZE AT R ICSL - S Tvn b,
(nytimes.com, 9/24/2012) (tnooz.com, 9/24/2012)

IAG DfLF%:4t OpenSkies 1Z, PAR=NYC £ffi © Y% A7 T A BT57 ([THENT v & A
2T W BT 5 VI 500 B < D Apple £ iPad A L., FNICET 4 % Gk
B L CHEEREICESTE LM L, WNT X AT LAOEMEIZ 1LY $3m
B3 508 iPad IZ LAUIE $250,000 THEe, QF &4 7Ly FOFLMLEZHOD TND,
DL [T, BLE L TV ¥ a — 2 REDFHIADLEER T S, AZA N —AT 54T LA
DEFFHY AT LEBAL TS,

WO HLZE R 2 ST LT S/ N BUEC  ELIRBE R AR Ot ZE st o Y (K 13 FET 5)
B, ZOLIRFIRT U ZAVAT ARV ODOH D, Bl AIRAAREDK
FTMESE, VI T A EVDOREICH T Ly hEELH LTS, LCC O
Jetstar 72 &6 — R CRIBEOYV —E A ZBABEL TV D, ZOHFRIZIT2 >OET
WINFEAET D, 123X 7Ly MIERMCary T oY 2L TEET HERE, b
I 1O, VAT LADIEEICELY (BN Wi-Fi P —E A LFH SN AN Z ) T
BOT A AZBRERL TV ¥ a =7 — L zifid (A MU —295) AL,

K[H ULCC 0 Allegiant #2813, KA 1 & A0 A &b SHBMUHINT 5 B7ST BRI
Row 44 tLDTA T VA FoT 4~ R ETAVATAERMA L, M2k 1.8
T IR ROV —NEEH L CTREDO/R— Y FILIRT A AT, B, TV v a—, &
B TF—Lhhloars Y uE AN —ALT %, (traveldailynews.com, 10/04/2012)

INHOFRIEL, = A MHRICEBNT 5 & RFHCREMEIC S RIT T D, iz
HTHENL DA VDV AT AT, BHETICSE~I0FEEZLEL SRS, THTIE,
IR OB OONZR, AR, MIEROEEOBRBICLHET 5, B767
IR 260 JiF D — A TR EALICEWRERHE B &3 D 70 < 7R D5 R, AE[# A$90,000 73
T sL VI,

27y Nl b HFRT BE AR BST 2 KABICITE Y TRV EFHMFEITE > T
e  ENICHBEREEDO Y R BHEET D, AT 2 A TafZ—0
Panasonic <° Thales SA I%. Z ZHHETZ DOHHEA $2bn~$3bn ITKETH & FHL T
e LU, L OMESMITAS O L Z ABEREE EIZIE 21T Dz TV 2 KB L
Hreom g hLTcnsd, |
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7. Koo ==2—=R

| FRATHE® - TD |

[GDS = = — ]
(1) GDS==—A 9H 24 H~27H

9 A 24 H Travelport 7% Gulf #1242 & it il 250 2 B E KR L7,

9 H 24 H Amadeus 7% Dow Jones Sustainability Index @ Support Service I L 7=,
HEFIT., Amadeus DS ELO B OIEB) 2B 45 Z L 3 HER 5,

9 H 25 H Amadeus 25, EVA Air % ALTEA 77 v b 74— AN LTz, ZHix
EVA & % ®¥24k UNI Airways @ Star Alliance MR IC L 572D Th 5,

9 H 25 H Abacus 28, HIE D GDS BHIFERFNIHTIS LT, FEICE R Z #rax L7z,

9 H26H 77> AD Ebookers 25, va v ¥ /77 /uY—% Travelport D77 v k
74— ALIZHEE LTz, Ebookers IX. Travelport @ e-Pricing 3 A7 A % | ]
T %,

9 H 26 H Travelport 7% Global Business Coalition Against Human Trafficking (&1 L 7=,
ZOFTRARRITE RO Wi 5 NF R HE & RGO RO A XTS5,

9 A 27 H Amadeus & QF fiZZh3, oo F oY@ ZFH LT-, ZOEKITIT
e LB EREIREDOMNE Y —EABEEREENL TV D,

9 H 27 H Travelport 23, #7277 7 ® LCC Nasair & JitlBZIZAE LT,

9 H 27 H Sabre 723, =8 #5568 2 11 Trenitalia & JiEiBZEK & #iifk L7=, Trenitalia {% Sabre
Rail Connect Zffi fl§ L C,7T ® =2 — R THEF D Sabre ikl T F1#8 H1 DB H T4
T AT B,

(tnooz.com, 9/27/2012)

(20O RITHE= 2 — 2]

(1) "TNOMFHFY—EREE&IRA
BRDBTNDT 4= —F ¥ — VAR, BHEEIZAFHOFE Wi-Fi h— B2 DI
ANEEGODTHE $1.95on £ 72 o7-,  LxL ZDIXAIL, PKF O K Trends in the Hotel
Industry A2 K D & 2000 2T 2 L ATI%HIKTF LTS, HRTAOT L3
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a=b—a VA (FBiE, FAX, 1 % —x» MERD) X, 2o TRILAD 3%DH
> TOWZRBETIE 0.6%ICETHEDLIAATND, 1FEAEDT—ATHET IV
DEFHEY—E AT, 20 BEAOIRE L, AligaERH L Ty, ZOBMIE,
A E Vo THBINEOEREAAIC L 2 FENOBEBEOR AL, 717
+ 21— RRHARLAR T VEOBERIC L 2 TTNESOEEME b RE<EEL TS, L
2L 2010 4E/ 5 2011 £ CTlX, ZOIRARHS1%EM LT, ZONA X —F v 2
FERHBIUADY +38%IGIN L=, AT Wi, AT 4 — VAW T Wi-Fi i th—
A DR & B > TV D, (tnooz.com, 9.22/2012)

(2) MLT X4 —3 g v

MLT Vacations D#lx 1% DL #2272, DL 28 NW ZHIL L72D T, NW OF2Hh72-
72 MLT 2 DL Ot & 725723172, MLT i, 5 # AR DL OAREATESD ATL IC
Biis LRE BRI S vic, B, MBS A T A THE O — 3 U
ERAETHDIEFB L o7, A TIRIFE A EOMESHEN ZOFELHNEL T
%,  MLT %, Delta Vacations (ZJ1 X Bl 4L D54+ 410 United Vacations, Aeromexico
Vacations, Alitalia Vacations, Air France Vacations, Worry-Free Vacations % & (2> T\
%, MR- ZESHEBSHICEE S Z L2 X0 | MU EIRELRE O aH 72 %5 it 23 AT BE
[Zhg ol EFREZOBEBELZFFHSOZL T, RTAOMEATNRH ELZE MLT 15 -
TW 5%, (travelweekly.com, 9/23/2012)

(3) MY —V XAy xirte
7w S —2 >y MK Z L—"7" Club Mediterranee @ 1 H -
~9 F I E TO A BRI 1% LA LTUs  Shon oo (ubnsed ol curncis
720N, AA AOD Kuoni 1%, Z ZHFEMARFZFH ELT 140
WHALZVT AL AT H N F— avT
BT DY 7 —FHENHHOE L T SFr20m ($21.4m) D4F

B OREEFF LT D, U vabhbag o Ul Uy
CDT TOANK B A O BRI Z BRIN 2 — 2 fE 50 = Tnomes book
2 &0 B ZIAA T S, 20 " an
%1 C% Thomson, First Choice, Gulliver Travel ®> 7 —=7 OSep o o
S RERETHEMIERDY 7 AL —% Tui Travel o200 o 203

(X, SEAEEE RO TRINLFTE LR LT,

FEDOLDY T —FRINTATF L TH2%, ALK TIEH4% BEM L TV D, T OaFa S I3,
Z A 73)L @D Thomas Cook DEEXIZ X HHD7E, L L Tui D7 7 2 ADEDTHIE,
ZOHMRONKHBM TH AP HRLILT 7 U D OEERLIZ L) A26% b LT
Lo SNAF=RITTUEDTRBEBIAALTND,
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Thomas Cook D& 1 U -H1X, A£26.5m OKREF EE 72 o7-, BRGIIFES 11 HLOE
AT0%IET L7z, 5 AL, MEWESCED T DICHATH & £1.4bn DF T/ 7 7 A F
A Ry lr—VICAEE L, 8 AHEROxy MAMEIL £1.1bn (2L CTW5,  Thomas
Cook |%, B DI RiE L DI EAPEZ TV D, (FT.com, 9/23,27,28/2012)

(5) V»—ArF%x—Fv haAsmETLIEk

OTAIZHKHILT BT OIZ6 DDRFHRT VT =— 231 HIZIEH EiF 72 RoomKey.com (2,
#7212 La Quinta, Millennium, Leading Hotels of the World °5% #E 7R 7 /L-OMNL AR 7 /L 35
itz AW A FEARET 1,400 G EE > TS,  LarL, ZORENTZET
NEEIZ TR RO W= T R E LTV /2Ly, (thooz.com, 9/24/2012)

(6) 7T VA LRITOMED 5 >DHEHH

Facebook & Twitter [CIRWTH 3 BHDANR Y — ¥ VAT 4 T 2o I G BT A

I Pinterest & JR1IT DOFEME RO TELVY,  Pintrest ZFH L T\ 5 EFED Web %1 FD

77470 20%0 ER LTS, MEORWHEBEIE, LD 527,
HE1fEU oY H—%2 2T
FFE— WL, 25 m~44 mEOHEILS$100,000 P EDFRITH E 2 QT T 2 Ltk 7e,
TR RATAIBOREHEZ G L TNWDL I EE2EZ L L KITEFIT & o Tl Pinterest
ITFERER AT 4 T &2 D,

- Pinterest (X, RKERV 7=2I NV T v 7 v 7 &2 AESIHESH, Linkedln, YouTube,
GoogletZ AFt LIV b Z< D MNT 7 4 v 7 BFAL TS, %< D Web A |k
DA —F—I%, Pinterest "HD T 7 4 v 7D BIKD 5%~10%IZZEL TWDH EF -
W5,

- Twitter [ZMEBK7Z, Facebook [ZHEHMETZ,  Pintrest (ZfEHL7Z B WVEE T39O TR,
FRAOEFIILE TR, —EE#ELEFEIVSETE RSN 72T T
747 xBATIND,

(travelresearchonline.com, 9/24/2012)

(7) BERUVA VORITEHEIXEY A |k

BHELUA O ERITEOFATRIESEE Y A B Concierge 2332 H B3 o7z,  Eo
T TNT, ZDERESLTA VLSDOT 7T 4 BT 4 —Z MK LR ZRE L T
<ivd, BB E TOMZEMEOMBIAME ORZNFLOYA TR BT
JT AT 4 —aHRDICENT D, [TEREITRZA 7y 925 L APLEIC K
- T Gogo & Viator 7>5 HRYHITE#R Z . Yelp & Google Places 7> 5 Z 3LE LD ik1T s i
BT L2 — %2R T HM R AT AR E > T 5,  Concierge D[ %
Z A5 972, (thooz.com, 9/26/2012)
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How amazing would it be 1o have a concierge for all of your trips?
Someons % find @l the hot places 10 eat, and % Mast fun hings 1o co?

Well, you've come to e right place.

Where are you going?

When?

Let's eat!

'y
Golden Gate Bridge ]
pres

Bistro Centrsl Parc Red Door Cate

v e
elgll |
Tey Ages [ - Try Agin Foy
oni
lots
oy

lots

-

Try Again Try Again

Choose an Activity

ticket buying ines. Book now $29.96

,.b.

Napa ahd'Sonoma Wine Co; ntrydoUr

¥ you love wine, you won't want to miss the chance to visit $he famous Sonoma and
Napa Valley wineries on a day tp from San Franciscol You'l taste wines from North
America’s premium wine country, leam how the wines are made, and enoy lovely
vistas of roling hills dotted with vineyards!

Boaok now $62.00

(8) Z—Z ), iPhone & iPad F1® Maps 7 7" U BA %

Apple 25, i10S6 7> 5 Google Maps Z#HEfr L72, & Z A72%, Google I% iPhone & iPad
D Maps 7 7V E#5FRETICY U —FT 5 TER & New York Times M2 TWb, L
72U, Apple @ App Store 28, Z DT 7V 5T ANNDHE D 0 F5MTE,  Apple D
T~y TTTIVE NI Z=_N=ADT T 7 47 ML TVLDTRRALE =R
FHW, (Google 13 E Y b~ v ) HIXOFRRILLAILAZEHERI D HRAKE L T
57 ERFENE R < 72\, Google 1%, Catlin Seaview Survey & $2#5 L T, #H Street View
ZVV—ALl, WHONR)ITIvEa2—%FLD5, (tnooz.com, 9/26/2012)
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(9) 202 FHFDA N T v FRITE 10 8 AN BIE
HABOCHER (UNWTO) 12k 2 &, 4% EEHoMRo A Xy v RiRITE
(international tourism arrivals) 2SETAEEE+5%IE D 4 15 6,500 T A & 72 o7, 2012 F4E
Tl A+H%EIM L THIO TI0BAZEKT D HIARTEEE>TnD, Y—U XA
D, AR AR L TRV R A28 LD Z EEFEH LTS, IR T2E
3,500 5 A& M LS GDP ) 5% Z %3 % . (September 2012, UNWTO High Lights)

UNWTO Tourism Towards 2030: Actual trend and forecast 1950-2030

Actual «— Forecasts __5,

2

2

b
8

W Africa 14bn
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1000 1 Asia and the Pacific [odom
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2
H
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0 v
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Inbound tourism 1990-2011*

1200 - s M 83001 8] Teuuriet Arrivas (mslbon)
1000 4 s | ipm N al Tounsm Receipts (USS bilkon)

Sarce: Wodd Tourem Organization (UINWTO) ©

Inbound tourism by month
Intemational Tourist Arrivals (million)
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(10) ¥ v 7 DRKFLOBES

A XY —F O Kayak 3, 7 HIC EFICETI L, HIFFL CTH W o2 D AT b EE
ME7=,  Google @ Flight Search <> Hotel Finder OFEAIZ L » TEH S LI KX n g%
2T 5 E TSI TV Kayak 28 LoD A EFE > TWb,  Kayak (&, iZefE, &7
N LA A—=DU ANy Ty a vy EVITPRHEEFICZTANRLNA TS ES > T
%, Kayak D 75%D N7 7 ¢ v 7L, EH#EY A MGEINA N7 7027, DFV
Google 72 & D — ﬁxf/\/—ﬁi///bl{/mb Ate 8T 7 4 w71 3% <R, wHTFa—t
v Y M Concordia (Z 100 ADRA X v 7 (I1FEAENERE) 22 TWVW5H,

(management.fortune.cnn.com, 9/27/2012)

(11) 1T & A EDOXRRITESADHEIE  ASTA 2012 FEHFHE

ASTA Agency Sales & Revenue Trends — First Half 2012 OFHAEIZ L 5 & ITRALORE
PEAY 2009 FLARTO R FKATORIEIZEF L T D, ASTA ZE D T3%03 I, 72%
BB EOH, T5%NBEOEMMNREE LIS >TW5hH,  LaL, BEHEINEZRL
Fk LT2IEANTRATEAR WESAIE 37%I2 & EFE o7z, JRDFEIE EEEE ORITEILOE
IR AN DR TZ & ASTA IZHT LT b,  ASTA ORXEffTRfto~Y a V7 14—
(X, 2012 25 EEAlEE 9%2% . 2013 FI2iE 10%EERT 2L THRL TS,
(travelmarketreport.com, 9/27/2012)

(12) EXA VL iPad DRITRR TN RE

101Holiday ® 1 B Yy hOT—XIZLDH L, PCRT AZ by TLUSNDT NA AND
DT T4 IMRBEOEY Y O 1BIZHELTWDL I R0z, 2011 FD 5
A~9 ATIZ 13% TH-7=DON, SFEDR LT 5 » AT 33%I2+20%5 1 > b H N
LTWDEWSI D, BN ADBKATORTEBERICZ < FIHI TS, HEERK
%E%®vaﬁ@ﬁﬁ?ﬁkfwﬁmﬁ%b CREENE LAJICRBRICHIH S Tn b s
—ANEZWNWEE S, [HHAEMEIL. iPad T3 4y, iPhone DAL 1.5 4 LBV, /AT
AT BN NV DT S ARG (B k) 75_’31??7') 53TV 5, (tnooz.com, 9/28/2012)

(13) MiZEFEE~V T4 v 7 BR
CheapAir.com 73, K[EH] (CheapAir.com) DLz @'IZ’\? T4 v T RREE Y — /LD Easy
Search D~N—X 7 A M &Bth L7z, BRFHICL D, BIZIXLGW to TYO 260ct 31st
Oct DFFRIZ\IET 5, 2011 4£|Z DL #iz2ix, CheapAir com (2%} 2@ E Ok A2
1 L7z,  Southwest fii%%1%, ChepAie.com %5 TAETOD OTA (2%} L TiEE Ot 2
i L ey, BREFEICE DMBONKDOIERZ AL TN D Db R\,
(tnooz.com, 9/28/2012)
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(1) KREPRE. KRMZEBEOREEDT 2 BB o #%

K EBei, BRME G OPES ABBIHIE (ETS) DKMzt ~om A Mx LT, KEM
2T K D BEU R ABDO WA E T2 2 L2 kiE LTI, BRONES I, 54
1 A7 5 BU SHZE 2 AT 2 W O ZE~ ETS O 2 Bt Uiz, Kt ZEStEFIA,
A BB EEHAOBAETICRS LTS, KECA, BE, v o7
728 20 B [E73 ICAO 72 £ DEBESEM A BINEGHANZEE S X&E L FRL T
W%, (travelweekly.com, 9/23/201

(2) BEBL—1"—F VBHIEY AT AB%

K Aviation Safety Technology f1:7%, VHEMKA—/3X—TF P13 X7 L SafeLand % BH¥E
L7ce  ZTOYATAE, WEROKERN (FHICEXRET). GhEkE L iBEKoRE
BOERERBEEDO T L —XEE ) TNE A LATEDTT — X % OMIZERE D 5 EIZH
THYAT L, BEIZ JetBlue Z L U OFEAENZ DI AT LEHT A LTS, 1995
F~2010 FORICHIEHEREHIIHBL7-, LrLZoMICEERA—N"—F
FlIZ XD MR OBPEE 23 1,100 AFAE LT, T A MOERENBELA THIIE, FAA IX
ZDOVAT LE R T 5256 0 72, (wsj.com, 9/24/2012)

Trouble on the Tarmac | Selected accidents involving airliners going off the runway
r’ﬁ'_'_'_ O T

© December 2005 © July 2007

© December 2008
An Air France wide-body jet A Southwest Airlines jet slid Pilots of a TAM Linhas Aerenas A ff stiff An American Airlines Boeing
careened off a Toronto runway off the end of a slick runway at jet, confused about applying arain-soaked runway and crashed  and improper pilot responses. 737 skidded off the end of a
after touching down in a storm Chicago’s Midway Airport after reverse thrust, overshot a slick into a roadway while landing at caused a Continental Airlines Kingston, Jamaica, runway in
amid gusty winds. The Airbus pilots misjudged landing condi- S30 Paolo runway and slid across Tegucigalpa, Honduras. The TACA 737 to zoom off the side of a stormy weather and ended up
A340 slidintoaravine and burst  tions, The Boeing 737 smashed a highway, killing more than Airlines Airbus A320 broke into runway while trying to take off with a collapsed landing gear
into flames, but all 309 people through an airport fence and 190 people. three sections, killing six people from Denver International Airport.  and the fuselage cracked in two
aboard survived. slammed into nearby traffic, and injuring more than 50. Thirty-eight people were hurt. places. There were no fatalities.

killing a 6-year-old boy.
Seurce: WSJ regorting

(3) FFPOH AT a v
T VY N — REEN, FRITOREEZ S T T-nAYVT 40— 07T LD — K520
AT LFEIZ 72 > TN D,  Mail Monitor OFAEIC LLiE. 7HOZ07 v 7o AT
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i

T DA —IVEALDENEIRD 48%I2 6 H D 30%5 5 KIEIZHEIML TW5D, kTS
J— RIIEMETE, REI3D20208snd, ool — REFHT 25681 F
SBEELBFEON—RFLOEWER (13%) 225K T 54 ENH S, (wsj.com,
9/27/2012)

il

¥

ZAT B A1 7u s 7 ARE

First Bankcard + Visa & a2—7 7 NBth

La Quinta Inns & Suites

a—7 7 FH—1F | Starwood Preferred Guest | 8T /L1510 $1=5 &~ A > k
Card + Amex FOMOIH $1=1 A > b
2EALKE B2 $65 | HAMALZ 25,000 A > b

FEAEDBBEL— NI, 1AL, I~ =1k}

A— RBPREL TV DR TOMERLERTNMCT T/ T U b
L CHIHRHE (AL — Rt H A N TOFRNRMEL 7258
ERHD)

W, BT T — MiZES 1 B 25,000 ~ A V72 DT, $250 LA

—RIEIT PR — K .
. FOREEDB AL, DT arT ARER LB,

(general travel booking card)

J— R T WERIRATDORA bk
HFHRE., 2 TOEAIZ2 v AL
EDOV A FTHTRIAHE

Capital One Venture Card
2B FE2F $59

B — R CEIWVEBRIRITDOR A > b AR
FARRE. EDYA FTH KRR

Bank of America

Y FSAY—DFFP 70 /T AD~<A Ly L AHARE/R — R

KAk America Express $E#E 11 - DL, JetBlue, Hilton, Virgin America
ATy H—F UA, Southwest, InterContinental, Marriott,
Chase
Amtrak

(4) =F A7 v F#iZE, B1871 58 ZHE

UA ZER B787 1 Sk %= L7z, 11 H 4 BB KRENBRIZEAT S, FRHIC
X SHBEE 720 12 AP DIXEBERICO AT S, UA L B787 2% fH L7 NH, JL,
Ethiopian Airlines, LAN, Latam, Al IZIR < 6 & H OfiZE =4t TdH 5, (wsj.com, 9/24/2012)

(5) YRy X M EERBEEMES. ¥ LELRITAR

WN #iZ2e DB REF]H BFMA (TWU Local 556, #1468 10,353 4) »3. H ERITZE 52%D
FERAOEMEICL VAR L, L, BRoRBAZHcLT, AT, ~"UAL M
KDOEBRROER Z G T D HERN N TE -T2, A vy MLAE, BECHESE
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W EEATH D, (travelweekly.com, 9/24/2012)

(6) XRMiZEstt AXFED 2000 2EW

KFLZE ALY RBPE N X 2 BE B A TRRE, 2y IV TF—var, A —
NGB, I — B R EGIAMEIZ L > THEY U)o 7z & KIE#RIZ Inspector General D
HEENE - TVD, 2000 FIT1E 10 #E23KENBRE TGO 90% % & L Ty,
VYT = a UNEATRER. A H TS AR 85%EEEL T D & ZOREE TR~
TWd, AA L US BEFHTFE. BichHihoary V3RS 2455, @y
VIZEY  WERFOBRIUIKE Y . DS OMEIIRIEICED (b L <IEEIR) L
TUW5%, Business Travel Coalition (BTC) . MiZESALOUINENEZET 5 DL, Kk
FEOBIRT S H DMEBMMOMERFCA £ LV, — 7 TS OB SN L7225
FEREEME LT RREAET L ARERFIET 2L E 5T D, 2000 4~2009 4D fHIC
KU —ffizesttix, A$62.8bn OHEKEZF L L7z,  ZFODMIZ LCC iE $2.1bn OF]
WEEFELE, L., 2009 ELIE L H o — 3 M2 R - T\ 5,  BTC I,
Y U OHERICMES LT YR OMZEREDRENLEZ L EZEL TS, ZLT,
HBRERED T2 DIZ b ESLM OB G EE O MG 2 FERICT 5, Y — B X
HD GDS FRHIRFEDPHETZT L F > TUv5, (travelagentcentral.com, 9/25/2012)

(7) RipzEsth, #2008 FHBTA $932m

KfrZe by, RIS ETERBIE +14%0 $932m O FRIAZG L L7z, Bl
ERBEFHENT $1.3bn TH o7, B2 WM O R OEZEFLEIT $2.3bn (FILE=E 6%)
Eleotz, B ERL $228 (FIIEHR 0.7%) K0 bERAEMENM ELE,
(travelweekly.com, 9/26/2012)

(8) USHiZE ZERBEME HIBWHAI

US MiZEDERERHEEMEN ., S1%DEE TR IR HERELZ, =
D78 o & DS PLAE S FLAuiX, 2005 FIZAPEL72IH US & America West @ 2 DDA
DHBHRIN AL S, BT D AA L OAPFRIEICH BT 2% -7, FHH
TIZIA US DEEFHEE D+13% L America West DR E D +25% DEIRE EIF 0N ¥ &
ST, (wsj.com, 9/27/2012)

US MiZeZ=FHEMAIL. 10 A 31 H~11 H 20 A ORI A N HERESL OFA B % F i
95, (wsj.com, 10/10/2012)

(9) 7AYo HLZEDOHYT

AA #iZ2iL, #izestto 3 KIEHTH 5 CRS, FFP, H&S B LI A =T Th 5,
D AA BHEFE 11 A EE 11 25 L, £ L TEA RS oy MRS DT @
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KZe—HRCIEFE L, ZHBRKR TS 1y FORFR &BEMNEW O KIFHEINT AA
DAV a—APREALTWD,  ZD Lk, 9 AROMITHD B757 O 2 0 JEEJF 0 [
EHEICAREGNEGE L THAE LT, 9 HOENBREK 1T AS.5%ED UERMEITRTH
D 82%M 5 58%IAKN T Lz, UWAIZATI% E o7z, AA OENGIL, WEPEL G
AN DIEE > TWD, 2001 20D TWA % $2bn TEIL LAERITZZ OSEE MR S 7
EHENLL ViR T7=, Robert Crandall ®#{F: CEO 7= H 1%, MEMoOHE T~
=TT 4 Y TICHRL IRVWATE L ETH D Z & HIRKITHEZ T TVWDH L H7E,  AA
I, FEBROLENEIE ORI/ 5 TWD, (wsj.com, 10/01, 08, 09, 11/2012) (FT.com,
10/09/2012) (travelmarketreport.com, 10/04/2012)

[N &7 7 U H]

(1) EEMZE, Fzv 74 U EBAFHE
BA MiZEN, 22T = v 7 A4 VEBOE LA FHE LTS, fE S 24 FEFEATIC, 2
JEHRESHERERITE GO T = v 74 VP& BRREDO I V) v 7 2 Gte—H0H#
EE L CHERY (B IS EETLE 57,  BEIZ LGW 259 TRl 2 B4k L
TWb, 2013 FRETITIE, IV EZLDOEERTLYZDIRENZDOV AT LEF|
MT DLl 259,  ZHRNIT, BEDIENTF = v 7 AV AN—=R I REIT
%, (tnooz.com, 9/25/2012)

BALGW ZE¥T = v 7 A 2 AN—R

(2) BRMEE. KMEEICKHT HHFESE $12bn & WTO IZER

RWONEA X, 9 A 27 B, EBREESHANGER Lo —A » 7t~ OKRBUF SR DR T
IZHkRE L T D & LT OREICKR L THHIFEE S12bn 2584 2 & 2 WTOICEFE L-, XK

BUMSIE, WEAE 12 A BRMES O =7 S 2T 28572 O3t LT $10bn @

il ka2 RN AIZHR T Z &% WTO IZEFE L TWD,  WTO L, =7 NRLHR—A

V7 OWiFED WTO W iE &R T 2SR OfE , EERH, R&D = A k3 % BUMH

MBZIT TV EFRRHLTWD, THEMUEBHV TV D WO F 0L, #&b55AEd
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Z HAETWR, (wsj.com, 9/27/2012)

(3) EADS & BEA & 0f73¥: ezl
EADS & BAE ZE0FL T, KR —A 7T xHt9 % €34bn O 2251 Py fi 4 3 % FE
ESELZWN 10 H 10 ARAE L, Bt T 2HERROGEIZRB LD
72, MPAEOESNE D Z & EHio 72, (wsj.com, 10/10/2012) (FT.com, 10/10/2012)

Europe’s Unjoined Arms | A timeline of the abandoned merger talks between EADS and BAE

May: EADS and BAE executives
meet to discuss Eurofighter (left)
venture; talks shift to outright
merger

June 1: Tom Enders takes over
as EADS chief executive and
talks intensify

June 2: EADS and BAE chiefs
review merger feasibility study at
London's City Airport

July 14-15: Negotiators meet in
hotel near Munich to hash out

merger terms

Sept. 12: Companies confirm

merger talks Oct. 9: German Chancellor Angela
Merkel (above) tells French

September: German officials President Francois Hollande that

demand parity with France Germany won't support the deal

October: Investors in both firms Oct. 10: Companies say the
express reservations merger plan is abandoned

Reuters, DPA/Zuma Press

[7 27 & ]

(1) =7 =77 X FXANRTY =YV —VHR

AirAsiaX 23, =2/ I —R{iF 75 EF ¥ AV R7 U —V—2 & LT 2L FORE %
RS 2,  ZOY— i3, MORBFEHEERE LR —0 35 VF ($11.35) OfAkE
D, ANR—U oy ARPERGHEEIL 110 Y > ¥ % (channelnewsasia.com, 9/26/2012)

(2) =7 —T7V7, 27Ny 7— )VERZEEDRWERRE L #H
AirAsia 78, KUL EFRZEPED 32 U % ($10) OEWRERL (passenger fee) Z#EH L T
W5, MNL @ Clark 224> BKK ? Don Mueang 2272 KUL O /\7 22K GE # b
DHLEEGEAIR S LTV D, AirAsia X 1T, @V ZE#ka 2 D LON, PAR, 1 > RE#R

(Delhi, Mumbai, Hyderabad), Christchurch ##%& EK L T\ 5, 10 H 14 H ZxZIZ,
THR # 4 (&K%, [AHIE A330-300 X9 Mz L v A, mE, $E, 2, %
W=, BED 6 » EHIIZKEIRZE > TV 5, (channelnews.com, 9/26/2012)
(thesundaily.my, 10/08/2012)

(3) =7 =77, £V FRUTHZESHE NS
AirAsia 28, U R Z N KEWE LT, 14> RRI 7 O Batavia Air O 49% & IV &[] & Wr /&

154 553 Rk 24 4F 10 A 01 H -22- TD fhiRss



L7z,  %%Y D 51%I% Fersindo N EHINT D TETCH o7z, (HINTEREEIT 2 (55T
B14:$80m)  AirAsia X, Z D1 0 |Z PT AirAsia Indonesia % 35 &4 20%D#kX % 72
HIL T$200m ZiHiE9d 5,  AirAsia Indonesia D & H3R 1T AirAsia 49%. PT Fersindo
Nusaperkasa 2% 51% %= f#A L TW\W5, A RR3xU 70, HE, 42 N, KEIZKS
TS 4 (20 N HRET, 2011 FOMUZAEFRETZED 6,800 57 A 2 FERTE D +65%H40
LTW5, AirAsia DA > RRUTIZRT 2 = 7%, BN T 8%, EEMR CIdRK
D% ETIR->TND, AT 6 TR Z KUL 75 JKT IZB 5 S8 CTU 5, (wsj.com,
10/15/2012)

(4) X774y v—HiZE., MAEFRBETEIL

PEEBEOANT 10 A 1 B XV E#EHZ—FFRIZIEIE LTV 5 Kingfisher fTZE23, Y4 /e
DIEMEASME L R TE D ECMESFROREEL LI, A v FHZERIE, Rt
DIEM AT LGS Z YR T HICESEHO 15 BUNORBBEZRKRD T35,
Kingfisher [Z, 2005 fFRX LR —E I 2 5F L L7722 &3 2wy, —IRfiX 1 H 400 &
PLEZERT DA > RE2MOMZESILE 2R o723, A TIEZE D 1/4 OIFAITHE /N Uk
TAZHEEE LTV 5D,  AEIE $1.5bn I B> Tnd,  fEEBICKHT D6 513,
A3 ALY TW Y, 2SR EOBRG I SEITx T 2 3V b RIE
IZENLTWD, WEFE4H 727 U — ME 122 L7z,  Hyderabrad O HHIFT
lZ. GMR Hyderabrad International Airport (2% 28O FHEORJEY B H I
Kingfisher DA E OIS F Vijay Mallya & RIFEOBIFRE 4 ANTxt U CFEfA IR 2 2k
L7z, BREIL. hoBHAnhima a2t o T, 4 FOFERLREZITERH SN
52 LiFRnEE 5T, (wsj.com, 10/08, 09/2012) (FT.com, 10/12/2012)

Kingfisher |%, J#EfTfF1E4 10 H 20 HE TEH L7, CAPA I L5 &FEFIE $Sibn @
KN E [ 2005 FE~AAE 6 H O D RFEHKAS$1.90n &, SRITEES1.5bn (3 A 31 H
BfE) &, e L b8150m ORED ZLRA L TW5D,  (wsj.com, 10/12/2012)

Cruise Control
> Carnival's global passenger
capacity, in thousands
250 <o Eﬂq
(1) I—=r1, F3IMEH :

200
P&0

5 K @ Carnival Corp D 3 TUEHIRE AN B LIEFE U 150 :;:1::::

MidE $1.33bn ZEF L7z,  HaE 2 Lot Costa 200 BEE
European M4 4E 9 4 HRINZHA LI-(RBAE FIL $30m Tdh 50 i

272, Costa [I54FIZAS100m OIRKEF ET 57255, 0,9‘7 PATALEERSS P

HIATOREA~OIEIFIT 2013 FLBBEMEZET L L5 S theomay

The Wall Street Journal
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T2, UA—AEOTF YA ML BRIBEOER., SITERE OGN Z B HIC
Carnival DFFROZERF M B & ZIITHE S RO EFIZR D BIFF L Ty, Z70—X
NPT B CIE R IR R 2 % T b, Carnival OIEERIT 1981 F025 S
fFIZHm L7z,
KD 7 =X N0, 2000 FIITIIR D7 =X NAD 90%% 5D TWIZ2, fEE
X 70%ITA8 T Lz, 77— ANE B 20 # ENCITKE, A4, BRINGEELSMNS
ME—ZEM LG Ty, ZoOZ &%, BRICs %7"‘/7’tmfé/ﬁo>7/v~xAmz)x
KIGITHINT DA REMERH D Z L ZEKRL TV D
SR STz Carnival OB 2 2w ¥ 3 VIR, EF' INDIRAT AN B R & fﬁ)i%’v\é%:x
FTTWo, Hravyia R kst EAEEZ MK &7 v — R &
“seven-day equivalent” DFH TS HEMAMEBRE AT L, FoOLET, a3
va VREROME AT Lz, HiRERE T AR 50 MEIRGEITIE 1%, 1,000 #iE
BRFEICIE 16% D 2 X v g % X 5, (waj.com, 9/24/2012) (travelweekly.com,
9/25/2012) (travelmarketreport.com, 9/27/2012)

Three Months Ended Nine Months Ended
August 31, August 31,
2012 2011 2012 2011
Revenues
Cruise
Passenger tickets $ 3,561 $ 3,907 $ 9.000 $ 9336
Onboard and other 965 936 2,618 2,511
Tour and other 158 215 86 249
4.684 5.058 11.804 12.096
Operating Costs and Expenses
Crusse
Commissions, transportation and other 613 686 1,793 1,911
Onboard and other 150 137 404 379
Fuel 541 581 1,778 1.611
Payroll and related 422 435 1,299 1,282
Food 246 257 722 728
Other ship operating 534 575 (a) 1,647 1,640
Tour and other 91 143 126 179
2,597 2814 7.769 7.730
Selling and administrative 409 421 1,261 1,282
Depreciation and amortization 383 390 1,135 1.137
Tbero goodwill and trademark mpairment charges - - 173 -
3.389 3.625 10.338 10.149
Operating Income 1.295 1433 1.466 1.947
Nonoperating Income (Expense)
Interest income 2 3 8 8
Interest expense, net of capitalized mterest 849 (96) (259) (273)
Unrealized gams on fuel derivatives, net 136 - 12
Realized losses on fuel derivatives 12 - (12)
Other (expense) mcome, net @ 2 © 21
41 91 Q57 244
Income Before Income Taxes 1,336 1,342 1,209 1,703
Income Tax Expense, Net © (©)] @ ®
Net Income § 1330 3 1337 £ 1205 $ 1603
Earnings Per Share
Basic $ 17 S 169 § 15 $ 214
Diluted $ 17 $ 160 $ 155 $ 214
Non-GAAP Earnings Per Share-Diluted $ 153 $ 169 $§ 175 $ 214
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EEEE

(1) 72 I v 7 REE 3,120 5 N FHic&

9 A 30 HIZH T LI=2FHEE T, Amtrak OREED 3,120 5 A (FFELE +3.5%) DHr
FOERAER LT-,  REERIL. 2000 4005 +44%HIN L7z, UL, +6.9%H D $2.02bn
Thole, JLREEED Acela FrR DR EEIL +0.5%H D 340 T A TdH->7-, Amtrak
(X, ®E 41 FH T $39.3bn OANE S ORI ZZITTWD,  1TIRE~YA/LED 29 &
Y hERD, AT, BET0EM T $4bn 05 $1.6bn (¥ L7-, 2011 T
HEENADEEE D 79%12F TeiE L7z, (2010 FEE1E 76%) (travelweekly.com, 9/21,
10/11/2012)

(2) 7oV )NEHESKEH
SAO & RIO @ 411km % W 300km @
RHBGHIC X 0 00 4y THE Rty | roposed bullet train route

5L TCW5,  Campinas £ T 100km %E BRAZIL . © 0.

R LI BA LHIEL R s, (i, - s

ZOFBERBOEAT 2,200 HALLE @ _y“! o -Camay--

Lhbh,  AADZI, BEOBK, N bes .0 upsdstatin |

71 & @ Bombardier, 7 7 > A ® SNCF. S ‘ c: gflc.‘:ildpc"cr r
50 km 3~ =~ Indicative TAV route -

ARA D Ranfe 732 EDINEEAD Z
DR DOIER: 20> T\ 5, (FT.com, 9/23/2012)

| A7 & UV —F |

(1) 7a—, 773V THRT NVERME

Accor 23, 2016 4E £ TIZ 7 7 VT 250 DR TV & BT 2 5HE[72, 77 PV THIE
B L TWAART VX 13,819 FiZk L5, 2012 HFI2iE, #2222 ATV (3,068
=) %#BA¥ET 5, (wsj.com, 9/26/2012)

(2) #EH 774 X #AeXlL

HEx=a ) I—K7NVF=—2 7 Days B, BIEEL, LFRAAR Y — T4 X—
f=Z A7 4 —4E3® Carlyle Group & Sequoia Capital China |Z & > TREAKEZK
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$635m CHIXLFEENTHZ L o7, 7 Days (%, FEFEHLT TH—E R ZH|
RBLi-za ) I—27 FAKRTVEEE L, L 2 FEMOEN YT oM OME 2% T
W5, 8 HIT, AR 23%. HYUL 27% D5 2 DM 2 53R L 7=, (wsj.com, 9/27/2012)

(3) BRMA > T A v HETHS

RINIE SR e R D €90bn DA T A VY T 5 (H2 Gaming Capital), 514 3
EREICEIZ EBbnRETHEA9, 7T A, AL FAVIE, v T4 i
EORMe L (greater clarity) (ZAINW-2>2H 0 kil HiEs (regulated) DL K2 HETe 72
59,

RA Vi, 6 HICAR—=YIEEOIUAIC 5%DBi4 % E A L, Bwin Party, Betfair, Bet365
oD EREENETND, 7 7 AL, 2010 T turnover tax FE A L7 DIT
Ladbrokes, Sportingbet, Pady Power 23MATI 0 HRGE L7z, AKR—VEEHET A 2D
A A W LT D A3 X, 5 AT Bwin, Sportingbet, Betfair, William Hill {Z%f L C
BEha—moBe&zifllz, ZL T BIARLECTHEITZTIMEC 7 AT =0
WXL CHET R TA B ABAZRE ST I®HL 2B TWD, vy, ¥
Vox THUTA VHEEEZRHL TV AEE~ORBELRF LTS,  THRIL, KEE
EEOTER I OB X 72, (FT.com, 10/01, 03/2012)

A &% 1T D B B B &
Sportingbet B UL U THEMI i D ZM & | BINHTH0358 LT D 92%% Wk

William Hill N ) ,
A VTSN A R RN A T35 2 A DS B R T R

William Hill & #HA T, Sportingbet D | Sportingbet O h /L a D& 4% €
il & T v W L — 1| 142.5m CTEEICEIN
(unregulated) % PEE I % 2

GVC
(Man Island)

FHl TR D OULAD | #Efl STV RV Tid, Web
William Hill Online | 20% % 5k, ¥V > v TiX, B0 | 4 FEEBHL T2, 22
(William Hill & | 794 210% A4 FE2FH LTV DOHFOENNIET D DIE, £ D
Playtech D& F7) ADFELEICHNTEDEDOIECH
S THIT TND &SRR,

TS CO®ELEBE, 75 2L | William Hill & GVC OH:[EEIL
Sportingbet M aDEEZTHULEINE A1 | GERSRA 7 7 —) 2 B0
DT AEEG LT, BFEHELTHEAELTND

Ongame R—H—F v hU—7 ZH 4 | Bwin IX, 2005 4(Z Ongame %€

€15m T Amaya Group () (ZFEHF 2| | 473m TA=—F D IT ¥ LY
CRA > T A EFEBLHI D E S 7z | Bl LT,

RF i C Amaya (XHIZ€10m % 3CHA D)

Bwin.Party
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(4) RRFMHEETE, vV —Y OMBEMAEREEREI

10 A 2 HRAXAZINHGE AT, XN FARABA =D —Da="—H Lz X —FT 4 A
v M & EMHEK O Wynn Resorts £ 19.6% D iIEGF K 2 1BI1F 7=, MHEKXIRA LTV
R, 2 A, RKOEHE & L TOERICER T 5 Rt 7eiT4 % B H 2, Wynn
Resorts D Bt =12 & THiAli D 30%DAfik& T 5 $1.9bn OFIHFIE (B 10 42)

IRV BHICEVNVEISNTWD,  FHIFTE. M KA T 2 720 0+43 72
AIEHLZ FE H L Cuzp s & L7z, (wsj.com, 10/02/2012)

(3) 77 STNFRZA B
L7 = 7 Nobu Matsushita (2 T {552) DO TD AT /L Nobu Hotel Caesars (181
%) 23201342 H 4 HIZ Las Vegas TS 5, A7 /VICEE L TR KD Nobu
Restaurant 7% 1 HIZA—7" 9%, (travelweekly.com, 10/01/2012)

A guestroom at Nobu Hotel E:aesars Palace.

|

il

EXL T

p=(1

V= X LR~ REHBERET S

(hF~UL Yy —Fv 9 A 10 B SHHHR)

LCC ® 101 v— /T > Z712id, THITRZ AL RA LA EENTHD,  RITEMICK
HhoaliyraryREDWEAANED Yy M DO, MiZEHE 1 BRI L CREFERE
EEZHW L, V7= L CHEBEAR 25 & T, AP — 228 L THRE
B0 57 K2 A N AFURAICHIR L TW AR ENTET TRy, RERIC
DNTHEISN TR,  BiEY A FTH o THEMOBELZHZES (1MHOBEI x5 D)

DORPIIRTE 7 £l L CIRSEEE T~ ML TWD, 50D FIAB D IR ZEJE & L7 §f
BIRTE2 DT, & EFS>TEWIEE TR NBDLNLR, T EROMIZE S 2 ]I,
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HAEERY A b~ T 74 v 7 2 BERD DLOENLIRERLBERNEF IR,

&2 AN LCC HHEE OMKK T, L Z D LCC /L—/L 7 v 7 BNv/p D BB E S H 2 b
TW5b, 1RO T E o720 2Rl EOMZEERkIC L7207 ZEg7s
FTRLIANATEEA~LRANTZY . Z LT B2C A THRITERHBO B2B L LY
LTW5, ZORERKIXLCC MiHomkbs, fEROMREZVATA T T ARED LT
L1202, LCCIFME LD B ANA A — )L RIRETSH~DB AN &> TV D,

KETIEZ, LCC DA F=T OH T AT A NP T— 54 BMHEEED =2 —3
— 7 TH=T 4T E2EZLEONHONTEE~FANTZ, FTLTINATAEBER~DFED
ANZEFFE LTS, JFK Bzl 52y M 70—, A320 12z TT 7 Vv
o Embraer 190 (100 i) ZHA L THIZEHOMRMZ 2 L L7z, £ L TIJALX=
L= 50RO FSA (7 v — e R fiZe) 21 tbE D= — Ry =T %L T\ D, =
— Ny = 7#EI21E, GDS #FMAT 2 iiTRm o b YRaHRIC e D, HrvRrU=
ARV 2y FTNA—b5TEaA MR ERL, &R —a3 X NTIERI RV DS2H 5,
KETLCC OAY VT NADETNEHMHEFL TWDDOIE, HIKT A NEFEDL ALY v MiZE
ETVLUT UMZES BV LNES TRV,  EH L L FaWEHeR DM — 2 E
BRAZ, BINALL 31% (T LY T V) ~40% (AU v h) RO L ZoffizEst LY
HLRELSFHELTWDRHEARF S, AUy MI, BANFFLIALFHY I 2 HEHMEL T
WL BWE,  TLIYTUroBati, MistoTr vy Ty s IR E, 20
2T, KEO LCC O TIHIRITELE R BIFEWVEBREALTND, TLITy - Ryl
— VXA NG RRA L, TVIT UMZEEFI LT NIRRT D T ARG AR L
OBV IRIR N > 77— V1T &2 lk5e L T 5,

SRR O LCC TG THLBMIE D725 50, LCCA—EY DY —X —|IFE DA
—V—=Vxzy b, A=V —E, A= ROEWIEANFEOEEICHEMIICEY LT
W5, IENBEEZES TS0, A3 KGDSICH Bl  Z L TTHRERETRER
Flexi EAEA L, MEHEEANRIEEE Tk Lz, — 5. EERIRE S TR &R oMz
DT EEBELTWDETA T UME (TANLTUR) X, AV PFADLCCA— VT v
O TWDHEDRNLCC TE, O EFRERY A MRGEIT 99%IEL TWD, 47
VEEDHINO KT LCC 1L, RT ARV U H =T N T 7 v avhlofil{n /=
T —HRAT B R 2 AR ICHRE L TV D, ELTENDLD AT UV & OTA R END
FEL, RERICRE DY 7= I AMRNAZBNTND, T ZTIiE, LCC MiRITMIC
RO TWBHRTIZWE,  ZNEZAN “FrIA URITEHER Z1E->T0D AW,
RN CRIE ZHRNDIE, h—~RA7 v 7 LT av A DORERY T AL —% 2 tHHofF
R,  Zomthix, VT — VAR T VOMERIER 7 V— X2 H T D HTE &
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ERATOY 7T AL LTHATR, W, 2 —70E2KTEREN 90 BEFEE O
AR RN LY — AL TWAHER, —REH ALK LCC TG bHuk L, FifTiddEs L
TAEERERIN 2~ & R EEEED HROHImIT Oy =Y 7T —%2 R L TS, YT RO
PRINI N LR /S > 7r— 1, LCC O “=7 —+ R T W7 IZRZAE SN TLE->TWD,

T U T IE, LCC OGN 20%FEE LK D 30%~40% & bR TERERWZ EHH o
T, LCC NW—T v 70 3B TIERV, RITSRtEE OBFR S . B EKE R T
DEKNMERZT —T T e AT 4 T OEREERIEZBROTRVFEL TN
X972,

& ZATLCC3HEDBM TR > & LCCHIMIZ AT L b ERXDAXRMNLTIILE I RDD
7EAID0? LCC I, V=T v 7 &ZEICF->T B2C 2 LETOHVRDIEA SN ?
Vry NAZ =D E L B2C 7D B2B i@k 2 2 L2 LCC bEEICAET 5, /S
Y=V NREWVARTIE, FITRHEE TR NTZDDEA I N2 [ ERTH HHRIT
ALY T T A T —OBBRIT, BENDEWICEMEIETIERICHD, VTTIA Y —
TAGDFREFNT 2 & FEAIE LT AEFE O — it 2 FA TR AIRAF L. KeHoFfaodiEE L Cikfa
AT D EEREZELE ST TRITSEZ AME S LW rsduIBs &4 L <375,
FHIRARZELRBGNREFERNTVD, FATIE, RROEIILELE IR T WEL &
YA 7V ZICHFENEHT DB, EEOZFEICESWEY T T4 v —LiRiTaHt
OERIT, &9 LTHEMNAR/NSRBBA N T VETEBRTLARY,  ZREV Y,
ARDY — ) ZLREE S - LIRELSE 2 L9 2 EWIMEREA ., Z ORI LCC & irfTatt
DEiFETH > TEITRNEDIEAS D ?

AARTYH LCC 1, BEICECK CYRESNLTWDIEY | MEEFIZXL Y FillEEZ L9 AlE T
DIEAD, (FAT L, FHEEEL 40%bAIHLZ,) LT, fERIFRCKTS & [RkR
FMEDEHR ST D LN TERVWRERTHICKET D255, ITatiE, 4226 LCC %
A L2372 N Y 22— 05 2 iffTiad 2 Rk Lk A A D LCC gk Kl 2 5~
XTI RWEA I D, BIZITEOHMOREMtE B > KT AREPER S F¥ & ikITOME
Fo, EHNERYSLCHOH T LR TE R20A X hSMELY 7 — 0B E», &5
WIZE BRI RATREM S ENEZ LRV D), T LITUREKD LI, HRITS
D LCC ZRALTHRWNW W, ifh LARWTESFHHFBZRDIAALTND & Bk

DLCC ML D/ =7 —fiATBEr Mz Bt A P TRZE L T A T4 UIATE &G
ZE->TW5HiEY . LCC | Wﬁxﬁ%@%@mff%ﬁo<énfbi97 EM:72 - THF
1E7T %,
(H.U.)
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