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1. Spas in the sky: Inside the Big Jets
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T, A=A —ThHr=T NAOEEEY IZITfT-> TV, LML HEo%IZ A380
MR 238 A L 7= 3 #1 SQ, Emirates, QF 1%, #4% L7=c& Ik LT 500 AT < A RIRFIZHE
FLTWDLEWIFERIZ KL SERWIZED, R 2B EAN— 22 L T
%o A380 RO KRmfEIL, B747 ALV b +50%UT < HIAWVIZ b b HF, 34D
JEJEEUE +35%FRE LS STy, BB, 1 RS20 O RA— R E +10%
UEBIERT D, Ok, PRV U DOBET, HITE X EFHIIC
o TND,  LREE 2T OBEKREIL. TNENRRLIR—T 47T v Tk
R 572012, W ORI & 2 GBEDRVERRER THie 2 L 1T 5,

SQ 1 6 #> A380 AUkkZ . LON, TYO, SYD @ 3 BEHRICEA LTV 5,  Emirates (%, 8
HITHEA L7 1% NYC=DBX T L C\5, QFIX10 H 20 H XY MEL=SYD
BRIZ A380 HURE A BEAT 5, For ATRICIE, 3 4L TAHY LON #RC Z Ot KA & i
THILIZRD,

F7Z2A

Ftix. F7 7 AR b N2 ANLTWSD,  SQDF 7 A “Sky Suites” 1%, BHIT D
TE D5 & FfEDORERARN—ADRERRFEEEMZRMET D, v —YXRBOT
YA X7 7 2 AD Givenchy 23H4 L7z, Emirates O F 7 7 A%, 2 DORKREER & O
VU —ANRNEiATWD, FI7 T RAREII B 0HOT v UV —BETHT LI LN
Tx5, (Y U—X50MOA,) QFOFIZZ AL, 7A4A—rH A XDy RO}
FOEZHLTWD,

QF (X, SQ X° Emirates & 3£V | SlEFfEDEELTRM Lo Tz,  PARTRMIEK
B BRRAERREEZERE LS ->T0D, =T LEMEEY RN, 774 _— |
IRAR—=ZZER L TNDEE-2TND
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TA R34 WENAHEINTWD,
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Emirates D%, 48 N & F L FRWVELST &L 72> TV D, BEOERLE BUVEWZT 532
LIZE 5T, MDOAR=ZZHRHLTWER (BESR), ZoaSixm<., VBT
NEWEIZE 2R\,  Emirates I, 7V 7T v MEEEBEDT T A N — ek S
NI X—= Y F 7B DR EN Kb EEIL L S->TW\W5H, Emirates |, BV R AT Z
ARDT T N—=FT T EDN— DT B = RERITICEM LTS, L
ML ZOMHEOREIL, BEAFITHME SND0HHILR,

QF ix. MALE Y HEV80 DXy K (SQX°Emirates D F 7 7 A LD H V) 2HH
LTW5,

YZ TR

KRSl ﬁ%:)ﬁ’%ﬁ%ﬁz\nkwwﬂ/&—Z/Fﬁﬁﬁf B R 2RI 5,
LorL, M LOREEIT, @EORED DR &b 36 EMT2Y 1 EOIERERZ
DEFEHIN TV, QRDY@%@ Ly ZN—LZIRTDHIDIC, Hhleh
DIGREL G JEFEO L TBEZ /RRICT 28 LRSI T\D,  QF 1. Y
IIZARDAF 7 AZ v REeRELTVWD,

HE

SQ ™ SIN=LON C 7 7 A{E{E 1%, R Web 1 hT $6,700 %, O, |H
TUEERE X 0 13Em < REESNTW5,  Emirates © NYC=DBX C/RT I%., BEFOEE &H
%000$6,600 75, QF IX. MEL=LAX %, BEfFiEE L [F L ~LD $18,000 THRFET 5.
L2rL, FZ7 7 A% $25,000 DL ECROREEICHRESNATND, 3t Y 7T
EEX, BUTEERAEES L LTS,

Sky Luxury (2] Email | [&] Print | [&] Link

The mammoth two-deck Airbus A380 is the world's largest passenger plane. Singapore Airlines, Dubai's
Emirates Airlines and Australia’s Qantas are the first three airlines to fly the A380, each with their own amenities 4 Previous Next »
and interior design.

Airbus 380 Emirates Airlines Singapore Airlines Qantas

The A380 can legally carry up to 853

, and Airbus mark itas
holdlng around 550 people comfortably
in three classes. But the first three
airlines flying it are fitting as few as 450
seats. Most of the extra space goes to
the hightest-fare passengers.

Seat allocation
Qantas Singapore Emirates

Economy
399

—Business Business Business
60 76

“~First class
14

Source and Photos: the companies

First class
14
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First Class

Emirates Singapore  Qantas
Bed dimensions 789"x216" 78"'x27" 83.5'x29"
Video screen size 23" 23" 17"

Both Emirates and Singapore have created compartments with
sliding doors for total privacy. Emirates has two bathrooms with
showers just for first class.

Business Class

First Class

Emirates Singapore Qantas
Bed dimensions 789"x216" 78" x27" 835" x29
Video screen size 23" 23" 12

Qantas's first class seat spreads into a bed that is half the width of
a queen-size mattress.

Business Class

Emirates Sinapore Quantas Emirates Singapore Qantas
Leg room as seat 48" 55 80" Leg room as seat 48 55" 80"
Seat width 18.5 34" 20.5" Seat width 18.%5" 34" 205"
Bed length 79" 76" 80" Bed length 79" 76" 80"
Video screen size 17 15.4" 12.1" Video screen size 17 154" 12.1"
Seating configuration® 1-2-1 1-2-1 2-2-2 Seating configuration® 1-21 1-2-1 2-2-2

Emirates's business class rows are staggered, so that each

passenger has direct acces to the aisle. As a seat spreads out into a

bed, it slots into a cubby next to the seat in front.

{54 342 FR% 20429 H 29 H

*Figures denote number of seats abreast between walls and aisles

In Qantas's business class, designer Marc Newson avoided
complicated layouts in favor of more personal space.
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Economy Class
Emirates Singapore Qantas

Seat pitch (space between 33" 32 31"
seat-rows)

Seat cushion width 18" 19" 18"
Passengers per lavatory 39.9 36 M5

R o &

Emirates opted for high-energy colors on its economy class seats to liven up
the cabin.

Economy Class
Emirates Singapore Qantas

Seat pitch (space between 33" X7 37
seat-rows)
Seat cushion width 18" 19" 18"

Passengers per lavatory

Qantas has equipped its economy class with snack bars where passengers
can grab nibbles and drinks.

SQF

High Fliers

Airlines are using the new Airbus A380, the

world's largest passenger plane, to push the

envelope on entertainment and amenities. (.
)

In its first class suites, Singapore Airlines offers
passengers a bed with a real mattress — not
just a seat that spreads flat. Appointments —
including sheets, duvet, pillows and dishes —
were custom designed by Givenchy. A sliding
door provides total privacy.

Roslan Rahman/Getty Images
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High Fliers

Airlines are using the new Airbus A380, the
world's largest passenger plane, to pus!
envelope on entertainment and amenities.

)

Singapore Airlines' first class suites in the
center aisle can be connected and serve as a
double beds.

Roslan Rahman/Getly Images

QFF

High Fliers

Airlines are using the new Airbus A380, the
world's largest passenger plane, to push the
envelope on entertainment and amenities.

)

The first-class cabin in Qantas's A380 provides
curved screens for privacy and 17-inch wide
video screens.

Emirates F

High Fliers

Airlines are using the new Airbus A380, the
world's largest passenger plane, to push the
envelope on entertainment and amenities. (S

)

First class passengers on Emirates A380 can
have total privacy, thanks to sliding doors.

Martin Rose/Gstty Images
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Emirates F Shower Spa

High Fliers

Airlines are using the new Airbus A380, the
world's largest passenger plane, to push the
envelope on entertainment and amenities. (:

One of the few true novelties on the A380 is
Emirates' "spa showers,” complete with heated
floors, in first class. Passengers can book 25-
minute sessions in the bathrooms, which
includes a 5-minute shower. Flight attendants
clean the bathroom after each passenger.

Martin Rose/Getly Images

High Fliers

Airlines are using the new Airbus A380, the
world's largest passenger plane, to push the
envelope on entertainment and amenities. (

Dubai's Emirates Airlines has put a bar at the
rear of its business class section, complete with
a bartender. Even though business class seats
spread into flat beds, passengers like to get up
and mingle at in the lounge, the airline says.

Stan Honda/AFP/Getly Images

sQcC

High Fliers

Airlines are using the new Airbus A380, the
world's largest passenger plane, to push the
envelope on entertainment and amenities. (See.

Singapore Airlines' business class seats on its
A380 (and other models in which it has installed
the same equipment) are nearly as wide two
coach seats. Passengers can keep laptop
computers and other belongings close at hand
on the seat, which comes with many pillows.

Roslan Rahman/Getty Images
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High Fliers

Airlines are using the new Airbus A380, the
world's largest passenger plane, to push the
envelope on entertainment and amenities. (See.
Ie )

Qantas has taken a more utilitarian route with
its A380s -- designers eschewed fancy wood
paneling for smooth surfaces of carbon fiber
and plastic. But business class passengers get
lots of legroom, and an 80-inch long bed when
they recline - longer than the first-class beds on
either Emirates or Singapore.

Pascal Parrot/Getly Images
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(1) BRE/N Y M7 Y SR, v 7 CHERLE
Eclipse Aviation (Albuquerque) 7%, 9 H 23 H, [FEft238E L TV AR E/NEY = v |
B Eclipse-500 AU D v > 72T HAEFEE 2010 £ FE TITHMT 2 &K LT,
Eclipse #Li%, = o 7 [E# 41T Venesheconombank (7' —F » BRI E iERE) 7
5 $250m DT 7 A F U AEZIT WD, Eclipse-500 Uk (5 fif~6 DO MFE T T
) 13, B 1EE $Im TOMIGEE FE LN, 2 A MEIZ LY BETIE $2.15m (2%
VIEDMEENY 2Rt SNTWD, AEEEERL, S0 1 H LEAENS, 13
I L7\ L 2 BAEREICID LT D, Z ORI, Bk E Y =~ MM (very
light jets = VLI) ®© 7 7 RZHINDHMZHET, =7 — % 7 —REOHZEM T Z
ANR—= TPy MEE LT, FEEHIMZEREN I N—TERVKRE O T O/NEWEE
FESZEORy NT—7 2EY BT 5749 LS TWS, ZFLT, 7’aXI#L
DbmmEEL LD ENWAE = FTRITTE 5 ZOFD VLI 1E, Mz O g 728
Tl —ER Uy VBT LIEAD ETPRAINTWS
L2 LT L OMMIBEMEOBFZITE LYy, 9 A 19 HIZiX, Alabama, Florida, Georgia
TZ7 =% 7 —%EE L T\5 Daylet (K7 = U #JN Boca Raton) 73, IEHAE 473
Fivg U CHEfTE RSBV 57z, Daylet 13 Eclipse Dfx KDJ@E% . Eclipse-500
ez 28 HERA LTV
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Eclipse-500 B D T 1 = o ZAEUG T, FAA MEEZ#RME L2 L v ) B R =T
D,  [FHBEIZ. SFEYD RATHICT Y rDary br—ARNnR R Any
MO EE LR DERBRBENBAE L, HOEMHT I oY
AFIELTZPT, 2RO Do A THMEIELTLE ) FRBE 272, mmELRITH
DHKFETHSTZ72OIT, WBELTRAEDERICEEICRET D2 FNR KT,
(nytimes.com, 9/23/2008)

Eclipse-500

(2) T4V =y b 2EEHEIL

Daylet N (RAET 5 28 kD=7 —4 7 o— Dy MEOSKEOE 2151 L-, 160
ANDWEEBDFEENRE SNz, R, TOHBE 7714 7 ARfHRTE 20
STtz P LT\ 5,  Daylet i%, Gainesville & Boca Raton % \— &2 LT, JEfH
BN OA T 4~ K P —EADIKGEE 2007 410 A IZBRME Lo =T — & 7 >—ath,
AV v —ZE AN EATE A B LR W IO 60 OETTARES T 74 M AREEL T
Kiz, 5 AT @REREONR Y 25 TEEILRHE S $40m OFECRIZRI L, 73
E 260 ADONAL00 A% LA A7 LTz,

DayJet ™ Web A ~E, BRI EZRE EITHHTLEE>T0DH08, ZOHL
TN TRV, HfAE A A S T E A~ DWW RE LIZREE DT, 7 vy y Mi—
REFRICHEAE Z L & 5> T b, Air Taxi Association (%, SATSair, ImagineAir, North
American Jet 7% DayJet @ 60 #8H OBZ % BT 5 EZNL TV 5D,

Daylet (%, VLI ® Eclipse-500 B D K O@i% T, A—H—"Td 5 Eclipse Aviation 1
OB EIRNSCUE TR ERWELZE T S5->C\5,  Eclipse Aviation (X, 8 H
IZABS0 NE LA AT LTz, ZLT, ZeLOBREDMFELICOGMbLT 7/
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AZADEAFT FAA O EEZZ IS 728K T, TSN TS, 7 AIZiE. 74

F o A DORIE TRE B O AU 2 03548 L. 2410 CEO Vern Raburn 23B{T-% 4372 <

SNz,  Eclipse fhiZ. Daylet ORFEIC L2 EIL, EFERY Y a O EiF &4k
L TCWBHEENELFHETL2OTATEAERAE LR E S > TS, (WIRE REPORTS,
9/24/2008)

(3) V=2 bINRTY w7, EVRAVzy b RUF¥—3bLif
R & K E Teftiig OIREL I E R K OEEN AN LI HZH T =78 T4 7TV
> MEDIFIEDFEM L TV DHIZ I 5T, BHITIER L TWDKINDO T T A _X— ¥
= v MEfTHZIZ, IEELO Jet Republic A& AT %,
Jet Republic 1. 7 7% @ Bombardier ™ Learjet 60XR %t (7 Ji) % 25 R E R 1E L T=,
Z OFFEITIE, HITIEN 85 DS E RIEN MDD, FEIEMMEIL, U A Miikg T
$340m, ST EEEEEDDH L $1.5bn ([CDIFY . ZHUFKINERKOE Y R A = v
MEREEL 72D, T U Y —E, 2009 45 10 A M SBG SN, 22 » H CTHEEZIE
B 25 B OMADKE T 95, Jet Republic 1Z, FRINTHEIFTA LIS LD — REE
FNC X DIGEEFE L, Z O 5 L T 5 Netlets Europe D HF3E DYV A L % H
imde, (Netlets (%, Warren Buffet @ Berkshire Hathaway 7 /L — 7" 23F1 A, )
BEIZ. European American Investment Bank (4 — A kU 7 D77 A _— MMRIT) & Z O
FIZ A, A ¥ 20 Grupo Salinas 23K 1272 0 HEIZIE LTV 5D,
Jet Republic 1%, FEFHEI & THENE Ky FI—1) L, it oxEIk
Zixnd, ek, MO E®RE (multimillionaires (% 2007 44121 +7.4%1HE D 276 77
N) BRI ERD,  BENEFITEIAD 20%I12 & X F DFEE, (FT.com, 9/24/2008)

Bombardier Learjet 60XR
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(1) UF—NEDOLVAF TR, BARITREEZBIIE
A IENATEE S (TMC) @ American Express Business Travel & Carlson Wagonlit
Travel 1%, 2R & OELFI232\ N,  Business Travel News ¢ “2008 Corporate Travel 100”
2k Bl MEEE 72> TV D EALOKENTNT D225 AL, Lehman Brothers 73
$48.9m, Bank of America 75 $142m, AIG 75 $58.1m, EDS 7% $61m & 72> T\ %,
Lehman %, HIFE L CF DAk OFEAEF ) Barclays 1& $1.75bn THREISND Z L2/
L0, fEEIX 1 AN ABOWHIE S NS Z i/ D,  —J7 Merrill Lynch i, Bank of
America [ZFEHEI S v, AR — DR AIG 13, %O T CBIF LY $85bn 7
Joyovur—rzifinleiiol,
AmEx (T, $ITLRIC L DI B D — FEETEMRELIL TWD, 5 2 U
HOMiLEIT A% L, $653m & 72 o7, Ll JRITENSMRICE 5 FHEOWD
b 5T, AmEx O 7 m— LB NRITIRGE T, BTERIE +17% H0 $6.2bn
ZIER LT, AMEX OJRHEIPHICE 58560, U A — VI OIREL OB Z o NRICE W
EHTND,
AmEx % Carlson Wagonlit %, Hewlett-Packard ® 8 H ® EDS & X THE% % T T\ 5,
HP X, JCil, ZOBEINT mZ ) 34 EMTA24,600 AZHET D EHELZ,  HPIX
CWT 7> L4 $152m, EDS (X AmEX 725 $61m DfffT4 2 ZHEA L T\ 5,
AMEX DJ#i% T % Bank of America @ Merrill Lynch (HRG %) BV, CWT D%
Td % Hewlett Packard © EDS (AmEx DE%) HIL S | IEAATE BRI K & g%
EhzHZ biksd,  EBHoE CWT EEED JPMorgan (LZE2:0# A $150m) & Bear
Stearns OEPHE. AEYLIZE 2 ABREH 5O T, IEARITHREZ ZNIE T D72 &
BH7EAH,  BMEROREL AR, RITERSRICEELEX D, KIT7—X
DEFE ThH D TRX 0, &AL OBE AR OIEANBE LT FRY — T rasg s
—@ Concur X° GetThere H B A2 5 2 LIl d 7255,  ENRITEESILL, 4
TURICHERBROE T2 THOHEEIKRDOTND, ZL T, ZOKEONI.,
WD T O DR ZMH T 572 DI2, IEABAT THRY — VI LS FRER T, “6
FAERHBA~ORBEEZRL T 2”7 OV E#BH L T\ 5, (DTW, 9/22/008)
AmMEX (X, 9 A 23 HIZTE 4TV 7= 20098 Global Business Travel Forecast D33 % |
GRZERORGL T2 < & 10 HEEHF 5, (DTW, 9/23/2008)
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NYC D=y Z UREEDOINAD 20%1%, VA= HEHPBHETWHD T, SflERD
fatglx, B~y 2 URE~OBERBREEZEWT 5, 4 £ Tzl L COkz
ZOMMREDRT NS REREEEZTHIES D, KDﬂwdﬁ\m%ﬁMWWC$?
IVOIETAEHEDY +6% NG5 & PR L TV, RITZ O FAEZHMEIL TV H
L7 F VA RMIADREL ZOHMKX DS ®T7w®v~k#A$V~w &&ié
ETFRLTWS, oL, —#iE, EERNEAGIREFREICLY | 2ARITEES
ZF 7 e AL Tub, (BusinessTravelNews, 9/22/2008)

(2) ¥y FET—, FITFEREFHOR—Z V21BN
T ) nY— X H—@ GetThere 73, RIFEDEANTHIY — o =— 7 Ikl T FECE
HFAOR—=Z)VEBIMLEZ,  GetThere DETHIE D 2%~4%A ., ETHIED 1/3 244
L TW5b,  DFED, ITFEE (travel arrangers) 728, HIEH I > TPHIFA

(5[] $9.4bn 12 E%) #LCWDa 72, ZiHUZiE B L7z GetThere 13X, fffT Tl
DD DORHR—Z NV EFIZIEBML T, TOR—F NV E2E T THREICHT R >—
DB FEFITSEDL E L HIC, TOLEEORAMELZ IND I ENTEXDHEHITT 5,
TTIZZDOR—FNVEFALTNDEETIE, 7 RV arRomEnRoih, FHA
A EMOa X Ny MZEEE L Twab, (DTW, 9/23/2008)

(8) RSSTZA—FREAT A THREED FFNVRA M —LDETNLVOR
Travelscream.com (X, ¥ 77 A ¥ —7 6 O FRITRERG I & iR THEOWH B F IR IT 524
TA VAT —E AR T 5, 2FEV,. AT arTrY Funf X—o
¥ @ Syndicated Publishers Network % B L T\ 5, KT ALY T AN —F—0F D
oW 774 v —n, EMOICT v 7Y —F—FEhD BEOIITRRET 4 — V%,
RSS D7 7 /v —%AEH] LT, ZN5EDBRR R IERZ KD TH D IRITHECIHEE 1
PWEO=— X > THUFT H Z ENTX HD7E,  Travelscream.com (%, JEH IZiE
Fodor’s, National Geographic, Orlando Sentinel 72 E DA T A a7 YA &N
Z. BWEIRITa Ty T X2 BR L Tnd, b0 A ME, W
A4 hE U= RSS Bika T Hi %52 515 New York <742 Conde Nast ™
Brides.com <>, NBC ® “Today” I a —®D}ig{T=7 « # —Peter Greenberg ™ Web 1 k

(ZHbDH A MIAM 2800 FAD2Z=—7 VX —%ix5) IZBZMT D,
Travelscream.com ~®OBgEEITR L TE < 20, G200 7 — A TIFAFEM $400, )
(DTW, 9/24/2008)
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(1) TAY B UMZEHH, HET $294m L3R

AA DHEETH S AMR 725, WiEkK 2,710 HTHEOFHIFEIT T $294m O % v N &4 %1
HlL7z,  [FfEE. A8, OIS0 & ES LS American Beacon Advisors D52
Al ($480m) T. ¥y v a7u—mit L7z, (DTW, 9/18/2008)

AMRIZ. 9 A 25 A, [tk U R— v ZIEAFEN S $225m 5| X HIL7- LR L
oo ZOBIEMHULICEY  AFE A NEICEEI SND 7 LYy M — RIRGEDHHE
R E Y TOWMAZERET 2, ZoO5EH LIE, # 3 MEHRICTEIN TV DB
2N LIRSEY) $4.90n FRE (NEIRHIRELE: $455m) (CH0 Anvbivd, (—ELLTFD
Refmeihbl, 71VYy Mh— Rt 0BT, I — FEH O & 08753
MEL25,)  (wsj.com, 9/25/2008)

(2) AZHE SHBERIEER

AZ 9 HAE DOWNRE £ CTHEIRICHEPIL T 4 LA, StEREEHEIICY v FAET D
Ztlheotz, Ay MAAIZ9 A 26 HIZAE L, BOAKRERGED 2/HAMN 9
H 29 RICEET S, #H AZ ITRET H0HEE RO =Y — 7 L Compagnia Aerea
Italiana (CAI) (X, €400m OFEFIEOAEHIRA 10 A 15 HE TEH L7z, AZ D
BUFRARE 49.9% D7 H (L) 1%, 19 » A& N T721%12, CAI WIS L= Firath
WS 2 (L O ffizesth Air One ZWINT 5 CY v MgRT 5,  ZOSHEIEETIX
HIA3250 X DL A F T DRELIGGORED v FISREET D, BURIX, VA A7 S
NIt B LT 7 F MOk 5 RFEA KR LTz,

Alitalia employees rally outside the Labour ministry building in Roma

{54 342 FR% 20429 H 29 H -13- TD ke



AS%IT. ZOBGERE (FRCOHE 2 AL OMIZESFEOWI) A3, BRINEES Ok LW igigHksE
BEORRLEIDIEA S,

F7-. AFIKLM & LH 23, #Hiett AZ ~D 10%~20%DEASB NN Z et LT\ 5, (KN
A TR AL & DFRHEEN CAl OB R L S TWb,)  —HOBAIRGICE S & LH
EORBEOFREMEN E WV E R 5TV 5, (nytimes.com, 9/27/2008)

AZ & 17 OO FEE A 3—D 1 £ TH % Intesa Sanpaolo #2177 CEO Corrado
Passera |Z, 11 H 1 A, HtEAZ OF v 7 A7 HIZLGE-7-,  ROM X—2AD AZ
I AF/KLM, MIL X—2 D AZ [ LH, #&1X LH, CAlIZLH & OENIFE LW e
Z T\ 5%, (nytimes.com, 9/28/2008)

(3) 77V v, AA+BA BiFEE FBRICA < F TN

Virgin Atlantic ® Richard Branson 73, BA+AA+IB O 7 7 A 7 > A Otk e BRI o8

i:}i;ﬁb“(b\éo BA CEO Willie Walsh 7 Z A 7 > A28 % 6 DOE R [A]1%

T4 LT, FE BA OHNGEICHEIT A Z L2 ERLTWD

Branson |X, BA OERD 1 >THD [Virgin 5> T D X 912, KIZ BA & AA 23,

FDOTIAT U AEFAL CGEGAE LT L TH— 1:7\1//\/1/75:1&—F§“1i5i5f£:

& xR, EAUTHEIS T Virgin 1IZ & > THA M EOMIF O L 7267000725 9

/2] kLT, Branson [ZZ 5 EZELTW5 ¢

> BALAADT AT UAIE LHR B0 Ik S A 1y NORAILE 5 F
TH < WHEOKRITH & IENBEIZ T 2D THRWRFO AT & g8 247
LT, BFEEZNROHERRT 57259,

>  BA & AA OEBIR 7R EERERAR L. REVERBR~D 7 4 — & — L L TOMREL A
LTWDHDT, BFEOEELZRN LT TLEIEA D,

> BA & AA DI BRAT D LHR 22k 2 v MKk & 2@ L 2%, EU
EKEROMZETEE D 14 3T < 25 LHR 222 R L C\W5, FRA X CDG LV
HZ L DORENRFHA L TN D

> LHR ZEH# D 21 v NI, 1 37— £25m (K950 figM) 95, fiE-> T, Wfdic
F =T AAAWHEDFEN LT, LHR=K[E B DO IEMLH12S 4 #1226 7 #HITHIM
LTWHEESTH, ZOBBROEERHAFRENMEZN TV DR TR,

> T IATUAOETRENE S STV, Virgin HIVT 7 A 7 2 A &R
LZ0BENIR, L L, TRUIA T T v U T 2ED 20 Tl HEE DO
DIZIRDT TAT Vv ALRDTEAD,

Branson O FRAH 72 K6 b )i 59, it DN 2 LT, EU L KEO Y [BIL

{BZE DR DB D EDFOFFE AN “BURRIBLE” 2N 2 150 T\ 5, M Tl
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FE[E B F X HBOS PLC & Lloyds TSB GROUP PLC D& & F8 % 7= O IZ VAW IE % Yl
LTWo, KETIE, BERBEORITBADITALEBED TS, (wsj.com, 9/24/2008)

(4) R—A v 7 R Mkt
9ABG HMLBIEE ST-AHDO A M, LA 4BBIZEATS, YavltXxal
T 4 — DO OMEOHIH]) EAVAT T — A MO EFEARZER L TOSHE (IAM
26,800 N\) IZ, BAFELABLE L R LTV RV, RhE, 7 U AU —0EN T $100m
DOIAZERETDIEA D, MAE.9A 271 Bnb MHABICHE $150 2 X495, 4+
RO A —I —1Z, A NRELT, BEEZZTHDOTND, —HOMMA—T—
X, WEEBEO—IF LA 47 2Bt L7, (wsj.com, 9/25/2008)

(5) EADS, A400m bt 4T HEHH

EADS 1%, FNIZTE Z 4TV 72 A400m = (€20bn 7' = 7 k) OWLTRAT
U DURBICAEDRWN (Y7 F T —ORE) OIIES T L RFE L, T
>V 1% Snecma ({A) & Rolls Royce () 23N =22V — 7 A Europrop (2 & Y B
HEINTWD,  HPEHEO 2008 4 1 A0S 14ELL EOER 725,  EADS 1L, =
DI L DEFEE DI A~DEBITRII L S5 TWDM, 7T U R NIl b 0%
DIAETHTEAD ETFELTWSD, A400m X, BERINES 7 B EIC 180 #EDOE 23 T
E SN TW5, (FT.com, 9/25/2008)
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(6) ¥EfZER, BAA D4R%E X

# CAA (%, Competition Commission 235 H &£ & D7 EE#REED “BAA R % XFF
THEHEELL, CAA L. ZHHEMOBSZ L VRESE, FIHETHLIRE &Mz
DI EOREE G2 57-20121F, v RO 3EEORND 245 E Aay R F R
D 2EHEDOND 1 B EFBHIEHEE L 2 Competition Commission DHE4E
ZXEELTCWD,  —J7. BAA L, Competition Commission D& HIHREE (G4 3 A
IZTEINTWD) ORIZ, JEREY LTLEW EOBANCEY L, FL T, £
D7=8|Z Citigroup, RBS, HSBC DOEIRITINT KA B —DEMIZZET H TV 5,

BAA &, Competition Commission D E# A FH THH ST\ 5T — & LRHliRIE 21X
HRBBURODEENTWDLEIEHEL TS, ZFLT, ENANMEESNRZNRHIX
Competition Appeals Tribunal ~® 7 B— /L Z {5395 & 5> TW\5, (FT.com, 9/26/2008)

(7) NW+DL &0, BEEI AR
- 925 H, DL & NW OFkEA, DL+NW AfF2 &8 L7=, DL TiX 99%72%, NW
TIX 98%DE LN, ZOAPHIERELZK U, UL, BEICE S A0MHRA
ZHEDTND,
© AP T RN T D & | Bk ) THEE 2,855 {E A\~ A /L 67 77 [E 390 #fE & 800
BT ©7 U — b, & L THREZER 75,000 A& RA T 5 R —ORIZEStE N HAET 5,
(BITEIX AA D 2,227 fE N~ A W3R —,)

L2l NW o#i A (HEE 12,500 A, IAM FTgE) X, ZOAPHI R L TW
Do SOHEH L LT, WfOMREIULOE N T U — N BT DR B2 5 S
ZZFTCW5H, (DL TiX.6,300 AD/3A 1y MAGBEZFRLS & 55 L 0ftH <42,000
A>PHHAICB L T2y, BE 10 FHTRERA M 2 EHEBRL TV D NW
CITiEST, DLIT—EH A FEFEM L2 Z &D3720,)
- NW & BRI, Affatto~ya V7o —2 505 Z L1272 % DL OIEHAEERIC
FoT, MAICKAREN LD Z LEENTND, (ENThREL, VA4 T
LA BB EMAEDINANEDL LTND,) Z LT, AffatticsnT <o
a )T 4 —% DD LT/ 5 DL OIEICHFI L 22 DR BRI N A ST L
FHEEMBIBLTCND, (Hithoa ay MEA T, BECA DR tho 3@ 5582250
EERLTCNWS, LT KBEEOY=A4VT 4—U A FDOHEAIZOVWTIE, A&
TEX WS MEEZESOREICERD ZEIZAELTND,)
< NW o EREE 12,700 A23FTE 95 IAM 1%, 2006 451 ¥ DL @ 18,500 AlZxf LT
MESMEEFE L TO DRI LTy, ARt T 2 AR I/ E
TRAFEEER 5% DMEMRIIFEZ L TH, ZALIENC WEA AL S E 572 DI E
72 50% DA W BEEEE DR fE S EN TV D,
- REFEFEOYE LERREMMAFET S, NW OR=EFREEE 7,600 A0FTET
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% The Association of Flight Attendants (%, 13,400 A ¢ DL O&=RF# B &M AR I
S ERITIUTR Y, 5 AT DL TITOMERMIKE T, # > 2O 40%
DEEFHBE LREICBIM L 20Tz, GREE, &EE D 99%D3H A Al 2 Ak
L7zt E->TW5,)

DL+NW DOEfHE, M TOMREREGIHIER Len, S%ITYROADHEAITN
Z. MEBOEHERD 2 DORERN—FNLVEZ VT —LRTNERERL 75,
(wsj.com, 9/26/2008)

(8) THH, v MITF 7 T REA

DL2S, 10 A 1 B D, HEKBROY v MEICF 7 7 A EAT 5, ZOBEBRICHK
ALEINTWD MD-88 i & F14+Y128 JD 2 7 7 AMEARICAET 35, F 27 7 AE
FiX, BASRRICE > TRRDLZN Y 77 2EE +$100~$250 L7025, AN
RC, aAry7 4 7 b—va R OEM & H— R B#E m LD v D HEl
WHIN RS Z OHARZETIZITA S &5, DLIEZ, LGA=BOS (LOGAN) & LGA=WAS
(Reagan National) (2 H 30 D> v MELZEH L T\ DH, US DTy hER, BE
IZF 7 7 ANREAINTWD, (nytimes.com, 9/27/2008)

(1) 7N x—T 2 N0—X5 (v, BTF3 752 7)0—XH 2 EREH
NCL 3, Aker Yards [ZRIEL7Z2EDH F3 7 7 A 7 /—Xf (4,300 AFED) ZHY
HI by,  Zo 2 £iE 2010 FI2T7 VA =N TESNTND 7 b— X
T, BEHRO Z ORRZ2EUHITRD TREIZZHSRE, ZORKIL, Efiikz2 &5 K7
TNCHDHESbN TS,  RICEIHE & e, 2010 F bk 7 b — LG
+7%~+8%% +A TN T EEHZ L &b, 2EDOND 1EX 5 TiFEAT BEIZ 25%
MFERL LTV 5, (DTW, 9/19/2008)

(B2 ® & aPRT 4/ R

(1) 2=Fr X7 v 7 F3MEH FILERE LB
bk KO #kIE S Union Pacific Corp. 2%, % 3 PEHIFIE B LA 1 BRM47=2 0
$1.10~$1.20 7> $1.28~$1.33 | EH- W72, ZOEHMEIE. T 4 —EB/VBREIEDOIKT &
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BRAIIRTEE ORISR OB L D, Lo Uik &L, miERISH A5%IT < J
L7z, WAL, BEVE GEpkE), HEYEHS, A ¥ —F =4 a7 T o
2L %, NUZ—r Gustav & lke DFET, fLFih E TET v X7 Ok &
b L7, Union Pacific i, FFFIZE il LICHOWT EHFEET L RREERH L H DD,
B AVPEH O RS L OFRFT 2O TRIEMEL S AN ES>TND,

(wsj.com, 9/23/2008)

(2) FAYNR—v, SGEEERM LS

R [El#k Deutsche Bahn (£.9 A 26 H . [AlftO#kiEEE =~ T % DB Mobility and
Logistics (DBML) #% 10 A 27 HIZ b sw 5 %K L, ZOHREIZIE, DB 7 v
— 7 LB, R OERTHSORELIZE V. DB REALDOBRE T LD D
BN EEPIMNRTRER D T D, MEBUFIZ, DB OREL (24.9%DE
IFPRARR D) 12XV €5bn~6bn DESAFMET H Z L2 HimA TV %, DB DR
wAiX. 8 4ERAT0 Deutsche Post LRI KDEHEEDREN L 0D,  FELLLERD
2/3 1%, DB OEAR L EHROILFHREICHIND, KV D U3 1E, HEICALOND,
— RO, AR OFRAEIZ LY | s O RE LS KENZ e D &AL T
%,  Deutsche Bank, Goldman Sachs, Morgan Stanley, UBS %, fli#%® FE L %238 > T\
%, (FT.com, 9/26/2008)

| ATV & UV—1 ]

(1) SIM +8%E%%
4z SIM ( Sociedade de Jogos de Macau, Stanley Ho AT 47 O B 2 k) 1%, R RS <
+8%1H 4% O HK$571m (US$73m) ORI FF L L7c, ZOWREIX, RiFLA45% DY
ABIZ b &, 7 H OFUEIESRIG P LIS IR SRR Has L 22N ke -
2o Ho O~ A AWEETS O 23 2002 F-12#& 0 0 24517 TH 5| Las Vegas Sands <0
Wynne Resort 7¢ £ K » THEE 415 5 DOREMERZEN~ I A HGICB A LT/ R, <
AAOREET SIS, A8 RO~ A ORI AL, 53.9bn /N2 0

(US$7.3bn) (288N L7z, (Las Vegas Strip °= = — ¥ ——® Atlantic city D55t %
EES,) L Lans, & PEEBUML. EOREKEIEESY 23~ I F 05581
RA VT FZIWEBHE G X DO TIERONEBRELBD TWD,  FEEE v 4TI A
YT LREDOMOARG D WHARPERIEH S AE L TWD, Ol KRR & 81
D512, el PEBUF iEPIZIKi#EV?JZLAODE%’@E@%BF%%ﬁ%ﬂﬁﬁﬁ‘é%ﬁ%
Lot
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Z DOFEF SIM ORI E3GHEMID 2 7 H TASOWR T L, X~ A BUFIL Kk~
ICHTLUVMEEZ & D TLWEEEORITZ G L, Yy 7y b (SRS e
F) ~DalvrarOERET Y TR EIFO 1L25%ICHIRT 52 EaRmB LTV,
< HADOWAIE, I IMERENINL TR BIRERE D RAENLELND HD
EHIFFEN TV EICHL I B9, RIZIC VIP L EDNDEFEBERIC L > TED 70%08
HOHITWD, B LWEETE T ORI % KB LT, Galaxy Entertainment (& E45
O FETE 2 h) 1L, el A% DWEE & R L7z, EBITDA TIiXA50% F#% LT
HK$356m & 72 ~7-,  FEE o 20%% Permira (57 7 A _X—k =7 A 7 4 —142)
12$838m THEAIL7- Galaxy I%. EBTDA ~X— 2 Tififit 4 D] Hits LT T\ 5,
(FT.com, 09/21/08)

(2) Jumeirah B VY 7HiESA
Jumeirah Group (Dubai (ZAH:% & < SEHER T /LiE = 434E) 73, Botany Bay Resort (St.
Thomas D PEIRICALE T 5) OEESE LT, U 7HBICB AT S, Jumeirah
Botany Bay Resort (IH Preserve at Botany Bay) 1% 2011 F-IZBRZE TE7S, 400 =— 7 —D
WHIC 9D EANEDL, HH 8 EDKRT L, I0DXA LY =T —, 0DFEE T, &
LT 20 DRERENEBIS,  F—, A LA NT Y BE—F 7 T T ORiEN
HABEENn%, Jumeirahld, 2> Ry, =a—3—27 AL T ODEHERT VAT
HLTWS, AL DORTVE, WO % LT Burj Al Arab TH44, (DTW, 09/24/08)

(3) 2009 EDART NV FAF a2 —LIRA BAOTFH

2009 FiX, T AU IORTIVOFTAGHFREM L, FF 230V —ITR1HFE LY A2.7%% D
ATe & FHIEN TV 5, (PKF Hospitality Research)  SRAED R T /LG 1E +3.5%H00 L
T, FEITALINED TS EALNTNS, 2009 FDOAF 23 v —I%, 2007 0
63.1% . 2008 4D 61.4%IZxf L T, 58.7% & FHISfLTW\%,  £7- ADR (average daily
rate) O ONZRIL, 2008 HD +3.6%(ZxF LT 2009 L +1.3% & FHISILTWD,

RevPAR % 2008 4(2 +0.8%H4 N L7=#. 2009 4E(ZIXA3.2%JV 9 5 & b T\ 5,
2009 DT A U I BIRO KR T VO FEMA IS 13 A3%% HiA A, & OEIE T 2010 4ELIRE
272D EFPHENTWD, 20104FEDT A U BITHRT BETIVEET +2.2%H0, 2011
I +33%HINT 5 L Pl Tnd, (BLEIE, &TPKF Ol (DTW, 09/24/08)
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(1) RMBIETEZRBL T, MZESEAKS LA

Jan 10, 2008 : = ~XAL 32.73

2008 Feb Mar Apr May Jun Jul Aug Sep
Splita Dividands 1D (5D (1M [3m [6M [ELY 1v [2¥ [5Y [Max| FROM: [ Jan 2,2008] TO: [Sep 26,2008
I ]
1 b
1992 1994 1996 1998 2000 2002 2004 2006

Basic Chart | Full Screen | Print | Share | Send Feedback

AMEX AIRLINE INDEX (AMEX: *xAL) HEADLINES

« Bailout uncerainty, oil's surge sink Wall 5t Reuters (Mon

Index Value: 243 « Following a Disappointing Session at Minyanv lle.com (W
Trada Tima: Sep 26 o
Change: +0.43 (1:88%) « Healthcare in Need of Life Support at CNBC |
« Airline Stocks Losing Altitude? at CNBC (Tus, Fe
Prev Close: 22.88 » More Headlines for *XAL
Open: 22.86

Day's Range: 22,03-23.15

52wk Range: 12.66 - 48,34
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AZ ODEHFEER, OMHEOAELZETYy b ¢ TELEolm, AZDEEAL
PIREZILTHE, iTE 19 » Aoz L2 5,

LU FBUFRARE 49.9%DSEBHETEIL, FRITEBLTE o7z LIt D,
DFED, DL 1H €lm-2m ORFETENIE L TV DEFOREE D RD o> T2 D72,
ROV IZHBUFIZ AZ OBEMED B W EBREEL Ficloib BT 2 8athicas
LT ARERFELT ALK L AZ 2, AfF €1.2bn LIRS ELZ L & LT,

IFiE, CoO—@DEE (@D FRZAZBEEZ>THRWEEDIRLSY) IZXT 2
B TH D,

AZ OFEEFE X, PEAIRO Silvio Berlusconi DIEFICHIH SNT-ERH D, HRIT.

BEEGRNCERT 272012, AFKLM ~OFEHIMEIEE & F 0 DT 2RI AL T,
(A H VT ORIFAZ VT ANOFIZ ! | LR HEELEZRD RFERZ R L7,

HH 72 < Z OB > CTEFIZIE Y BeV 7= Berlusconi (%, (455 2 2 Air One & AZ

ZOPESE T, A5000 AT 24 v b LIZmthORE N D855 k9 o5t (B4

4 €1bn) AR L, JHEFE R 17 4L 6 €400m OFE A5 & T Z LIk Lz, A

FIBENNESF o 25172,
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L, E<EBEXTHDE, ERLWVEN DRI T 2K Lo, mGERmET22%
F7e st ThIVUL, BEICE o THMAMARRENSR LD, FREMADOOHELR
DL EE>Th, WEFKZEIMTFH 2o THIZFD X 5T AN
ZDTDITRKIE LT BT ANORER N IR, bbb REHITIT, BUIFIZL D 74
DEFIFHRRER TN TS B LVY,)  FFBUFIE, 20 AZ FREROHIC, BAEOTE
LEETERIEIZET LTS, 720 50720 Berlusconi O REMEFNKEE U5
R, ZARZET, BRINESDHERE L NATHIENTELDEAIIN?

AF/KLM & LH 23, Z0O#H 2T 10%~20%DEASMZFHE L C\\W5, T LT, fF
KX 100%HIN DA 7> a 2 RGT DA H D LD,

KM DZEIL, 7 —E R =7 F 4 (FSA) O TIE AF/KLM, LH, BA ® 3 5&|Z
EHINTLEI L7, LH X, SAS (A =[H). Brussels fiizZ (%), BMA (3%)
DEILHFE L TW5, F LT F240 Germanwings %z TUIfly & Condor & &F &
T, Ryanair X° easylet ICIRS LCC A FCEIFDZ EE#HBimA TS,  WEFE12 AL
I%. jetBlue CK) D 19% % EILL T\ 5, (H.U.)
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